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Dear Polcyholder

Re : Your Policy Mo.

e hawe pleasure in forwarding herewith the above Palcy
Documentwhich pleasa tind in crder.

W would also ik fo droee your kind atendon o the rdammation
mentioned in the Schedule of the Polioy and the benefits available
under the Palcy.

Free Look Pericd

Wi widd requesal ol 10 go Frcuagh The Eema. and conditions ol
T Pabcy and in caae pou dissgress with any ol S tarms ared
cordiliors, you may relurn e Policy within a pancd al 15 days
{30 days T this policy = punchassd anline) from the date of recsip]
ol policy documenl slating e reasons of your abjecions and
d=agreemenl. On receipt of the policy we shal cancel the same
and the amount of premium deposied by you shal be refunded 5o
you after deducting the charges for stamp duty and Annuity paid

(i angl.
e wouid abeo i ke bo drara your atbention lothe following aspects :

1 Change ol Addrees In e wou chamgs your resdansa,
Rindly ersirs Bl you infenrm e changs in address i tha
seryacing Branch Offica,

2 Raminaon; Momiration should e 0 acoordansa with
proaisicn of Seclion 38 of the Insurance A, 1935, as
arpamded from B o fime, The curmeni proviaions of Seclon
0 are el oaed in Anroure —|| for rafaranca,

3 Sechion 45 of Insurance Acf, 1938 Tha cumant prowvisions ol
8 AR A e ANCIassd inAnnseuna —il

4} Incase you wish to aval LICs e-services 1or your policy, tha
datails an e procaduns and SardoRs unoer e SAMs can ba
citrtainad S aur ekl b wiwss lcindia in

These measures wil enabie us to sere you betber.

i you find &y errars in this document, you may refum this Polcy
fiar correchions.

Tharking wou.

“rours taithifully,

p. Chief!'Sr. Branch Manager
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EART - B: DEFINITIONS
The definifions of termaiwords used in the Policy
Dt LArvi SN r B8 Lnrdlsr:

x

3

10.

12.
13.

14.

18.

16.
7.

18.

Fal

Age s tha aga last birthday of Bhe Annmuiant ¢n the daba of
commaencament of the policy.

Anmuitant is the person on whosa life this policy has been
taken and whao is eniled o recaive the annuity benedits,
Annuity means a spacified amounl payable wndar this
palicy at speclied requiar inlervals as mentioned in the
sehadule and payable as per e specificalon undar
the aplian chosan by the annuilant as evidenced in e
schadule of he policy.

Appointes i the person 1o whom the proceadsihenedits
secuned undar te Folicy ame peyable on behalf of the
mamiriga il the banedil becomes payable b0 e nomines
and nomines i minar 83 on the date of cSaim payment

Corporation means the Life Insurance Corporation of
india astablished under Section 3 of the LIC Act, 1988,

Date of commencement of policy is the slart dale of
this Policy.

Due Date maeans & fed date on which the annulty Is due
and pajyabla.

Endorsemant means conditions attachad/affioed to this
Policy incorporating any amendmaents or modfications
agraed to or issued by the Corporation,

Free Look Period is the period of 15 days (30 days if this
palicy is purchasad online) from the dale of receipt of the
Palicy Diocument by the Policyhalder to review the ferms
and conditians of this policy and where the Palicyholder
disagreas io any of those terms and conditions, he' she
has the apian to return this policy.

Guaranieed Pariod means e panicd, beginning fram
the date of commencement of policy as alaled in e
anmuity oplion chosan by |e annutan al the

of the contract, far which the armuily iz quaranbesd o ba
payable.

IRDAI means Insurance Requiaicry and Devalopmeant
futharity of India sarler called s Insuranca Regulatory
and Develcpmant Authority (IREA).

Minor s a person who has not completed 18 years of age.
Momination is the process of nominating & person who s
reared a8 “Morminese” in the propasal Torm or Subasquently
included’ changed by an endorssment Nomination
shauld be in accordancs wilh pravissans of Saclion 30 of
e Insirance a1, 1938 a8 amendad from lime b lme.

Momines i the perscn nominated undar this policy and
wha iz suthorized to recalve the tanelit's undar this policy,
on the degth of the Annultant’inamed spouse, wheresar
epplicable as per the ennuity option chosen,.

Policy/Folicy Document means this documant along
with endorsamants, if any, issued by the Comporation
which is a Iegal coniract betwasn the Policyhelder and
the Corporation.
Paolicyholdar is. the kegal ownar of this policy.

Purchass Price ! Preamium & an amound payable Dy the
Folicyholdar ag mantionad in e schedule of this Folicy
Dipcismeand to e ng The Bansalis under the policy. Thelerm
Punchass Prics and Framium ana ussd intarchangeaabdy in
this Policy Document. Purchase Frice | Framium does nod
inciude any 1.

Schedulw |5 the part of policy document that gives the
spacific datails of your palicy,

Sumender means complete withdrawal /' fermination of
e mntire Palicy, as maniioned in the conditien 3 of par D
of this policy document.

. Surrender Value means an amount, if any, thal becomes

peayable in case of aurerdes undar Opsan F - “Annuity far
life: with retum of purchese price in accondancs with he
terrna and conditions of this polcy.

. UM maans the Uniqua Identification Mumbar alictied o

this plan by the IRDAL

BART = C: BENEFITS
Thve following benefits are payable under the policy:

1.

Annuity Option: The bonafits pavabla under varkus
options ana 85 under;
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4. Nobaithstanding anything contained in subsection {2}, no

insurar shall repudiabe a life insurance palicy on the ground
of fraud i the insured can prove that the misstatament of
or suppression of a material fact was true o the best of
his knorededge and belief ar that there was no deliberate
inbention to suppress the fact or that swch misstrement of
or suppression of a mabenal fact are within the knewledge
of the insunar:

Prowided that in case of fraud, the anus of Geproving ke
upon (e beneficianes, in case he policyholder is not
alive.

Explanation — & parson who solicis ard negotisles &
comract of insuranca shall be desmed for the purposa
of the formaticn of the conract, o be the agent of the
insLrar,

A, palicy of life insuance may be called in quastion at any
time within three years from the date of issuance of the
palicy ar the dabe of commencement of sk ar the dabe of
ravival of the policy or the date of the rider to the policy,
whichenver is later, on the ground that any statement of or
suppression of a fact maderial o the expectancy of the
life of the insured was incomecity made in the proposal
of other document on the basis of which the policy was
issued or revieed or nder isswed:

Progidad thal the insurer shall have |15 commonicabs
in writing b the insured or the legal repressntatives ar
naminess o assigness of the insured tha grounds and
mabsrials on which such decision 1o repudiate the policy
of e irsurancs s basesd:

Prosiciad furiher that in case of repudiation of the policy on
th ground of misstatement o suppression of & mesarial
fart, and not on the growund of freud the pramiums colliecied
on the policy il the dabte of repudistion shall be pakd to
tha insuned or the lagel represantatives or nominess or
Besigneas of e insured within & pericd of ninely days
from the dete of such repudiation,

Explanation-For the purposes of this sub-section, the
misstatemant of or suppression of fact shall not be
considened material unless it has a direct bearing on the
risk undertaken by the insumer, the onus is an the insurer
o show that had the irsurer been awane of the said fac
hnulrh insurance palicy would have been issued to the

Malhing in this ssclion shall prevenl e insuer from
calling Sor proaf of age al any fime i be is eritled to do
8o, and na policy shall be desmed b be called in question
marely because the lerms of the policy are adusied on
subsequent proof thal the age of the life irsured was
incosrectly stabed i the prapasal.
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Annuity | Types of Annuity Banefits

Oplions | Annulty

OpSion & | Arnuity forlfs | Under this option, the annsiy payments

will b ik i @masrs W7 B9 I0ng & P
Ariregitanl is sa, The amuily peymenta
will ceasa on the death of te Annuitant.

Oplion B | Annuity Urder this opbion, the
guaranicad e | will be made in amaars ko as bng & Ba
S yeaie g e | Aaieailianl @ olfel of untl Ba and of P
life theraalier Gusrantsed Parod of § year, whichever

Is laer.

OpSon © | Annuity Urder this option, the anmuiy payments
guaranipad will b gk in amaans o0 B8 00 B e
lar 10 e Arinitanl & aliee o undl B and of Ba
and fer He Gusrantesd peniod of 10 years, whichever
thereaior Is larar.

OpSan D | Aoty Urder this aption, tha ey payments

will b ol iy AiTRne e B NG B P
fior 15 pears. Anmsitant & gl o untll Be and of Fa
and for He Guaranteed pericd of 16 pears, whichever
et 6 lamar.

Opdion E | Annuity Umdar tha oplion.  tha  annuly
s Ayl will b mada in armean lor
for 20 years a= long as the Annuiton? 5 alive or
ard For [ until tha s of tha Guarmmesd
Loty of ) years, whichevar is laiar,

Urider the &nrutty Options B, C, D and

E, on doath of Annuilant during tha

Guammiesd Panod, the anmily shall

bacaie pavable b he mominss Ll

e erpiny of Guamniesd Perod

Opiion F | Annufty for Urdfer this option. the annuiy
Bfe with ratum | paymens will ba made In amaars
ol plarchais | for &5 kg ae B Arnuilesd s alive,
rica Ths sty payments will ceass on

the death of the Arnuitart and the

Furchasa Prica vl ba payabls ko the

Pl it

Optlon & | Annuity for Undad  thia oplion. the  annuly
fifo increasing | payments will be made in ormeans for
alasimple | as long as the Annukant is aive Tha
main ol 3% annully paymant will s incressed
LE.] by & simpls rabe of 3% per annum

for sach compleled polcy wasr Tha

annuiy payments wil osase on the
dgath of W Anrisdlan

Option H | Annuity for Urdar  Ihi  oplisn.  ha  annuly
life waith & payments will be mads in armans
ovision for | for &S long as the Annultant s alive.
BIFA% of thix On death of tha Annulant, 50% ol
arvisly by the | e annuly smounl wil B pavabla
EpOUSS 6N b the surviving named spouse as
desath of tha long as the spese is alke. Thae
arriiang. annuily payments will ceasa on tha

aulriaquan daath of the Spouss, B iha

Spouss prececessas e Anmatand,

the annulty paymenis will cease upon
thad diaerthi off this Anniiant

Opdion | | Annuity for Urdar  this oplion. e annuly
fife with & payments will be mads in amean
ovision for | for 3 long as e Arnuitsr s alive.
1007 of thir On daath of the Annoiand, 100% of
ancisly I iha | e annuily amounl wil B pavabla
ApOUEE G b the murviving named aposse as
dhesathy of tha long as the spouse s alke. The
arrastiani. annuily paymonts will ctaso on tha

aulsaquan daaih of the Spouss. Hiha

Spovss prececesaas e Anmalan,

thee annuity paymenis will caase upon
thir daarihi of i S et

Option J | Annuityfor | Undaer this option, The  annuly
lile wailhi & payierls will be made in afmaarn kor
provision for | am long &3 the Arrediant is alees. On
100 of thie death of the Anrullant, 100% of the
arvwsity o annuly amount wil ba payabia 1o tha
el A poneia Aunvng ramed sgoise e long as ihe
ion death of spouse 5 alive. The annuty payments
e annufant | wAll oeess on e subsequent death ol
waith radiirm e Spouss and Tha Purchase Prica
ol prchais | will B poeabie: bt Mamings. T tha
price on e Spouss prececessas e Anmatand,
degihof lasl | the annulty poyments will  Doase
Sdirdkanir thia deeatity of tha Annukant and

Lpin
e Purchass Price will b payabie o
the Nomines.




2. Dmath Banefit: The death benefit will vary depending
on the Annuity option. The death benefit payable under

wanous Annuiy option are as under:

aFER
Aneeily | Types ol Dt Banafits

wfidr =i ke | o e Options. | Anewsity

P OptionA | Anruiy kor e | On e deal of the Amnuiant, nothing

A | Wl mRE | - g i, g of A Sl [ pyslis. The wmily pyTTRn

#m okl W e R @ A mﬁm‘mﬂﬂﬂﬁwﬂl
Y ook wwret 1 v Option B | Anruly H the: daaih of e Ammuilan ooowes Suring
Boem B | Smiafd & | 2w 5 ool & il ol daon oidR- E-HII:I:" :mmWﬁﬁmmmm
- b o b parpabin

haphuifuingl kil gt g o et | oo 3 1 gy of Guarrieed
b el g ) el ) ey e R bkl R, i gt el
TR O w B A A she immadiaialy ard the policy wil emsingts,
A 2 a5 o & R it & E‘ﬂﬂmgcftr;;mmhﬂtr;
e i e AR o, e W e ﬂ'l"""" e ]

TIPS e o o #h i e mumﬁ .
Wl Option C | Anruiy H tha: daath of fe Anmuilan oooues Suring
emc | omafRl | @R 10 o & TRt o & A o Eﬂ:m ::Gmn:ihhdﬂmmﬁm

YOS anmity bsnoime pargabin

:fa:m %mﬁmt*mm afd fod lfa mzirites B e sapiry of Guarnised
iz W il o wfeh Ihereatier Frend. Lipon e sy of fis Guamnieed
w i Em it T ARt swfin @t malh @ o Faind, Tha annuly payments wil caass
W OPEA g R § an oR immedistely ard the poicy wil lamsingts,
i ol ] {n the death of e Annuitant afier the
. Guarnkend Period of 10 yeams, the
e e
0w ffe oferlt e @ Option 0 | Anruly H the: daath of e Annuilan oooues Surng

B | 15w afid 21 15 il i e iR m}:‘; :Gtr-#'l::hiﬂdﬂﬁmﬁﬁ
?f’:m %ﬂﬁﬂm”‘mm ardlrila | romises B the sspry of uarniesd

bl W & il thareatier Prend, Lipon the iy of his Guarmniesd
i wiefln g et oty B e = R Fasiod, Tha anruly payments wil caass
™ R m us @ e sty s immedistely ard the poboy wil barmingts.
AHEn # i On the death of the Amnuiam afer the
15wl & i st i o o er;ud P'Hk:“u{ 15 yeans, e
it g ¥ T, e T R e a annuly payments will caese immedistely
2 e e R B v and the palicy wil iemminaie.
) Ojptien E | Annuity I the death of the Annulant oomrs

fimmm E | 70 =f iRt | 20 o F ot amfi & e - Guaranleed during Ihe Guorertesd Padod of 2
oot i L ol = L e
T m e i o e e A
A dn | e v g A et 1 i N e i i
tm ‘:hm Hwﬂzrﬁﬁﬂ#m mﬂmﬂmmmw

oierf b rminate:
: _ Ow tha death of tha Anridlan afar
e T
q!g' b el the annuiy wil coase
m A afr o S madistely and e palicy el
| inrmirate.

P = frmoet | offE-md g w, iR m Opticn F :l:;ﬁl':r m :r:nu;nm ol n“::wﬂn::

Hiem 9 & un @ T A i L) Pt
of purchese mmedistely, Purchass Price will b=
T AT gm ﬂﬂﬁﬂmm prioa payabia to s Nominaa and tha policy
i aiféret =T 1 will feerrinals,

e G | 2% ofm mifftt-amél o geg wm, iRt ﬁh‘l'ﬁ-:‘l'.:rl.lq.'i:r mm&mu{m;:mm
A | YA A a4 o o e o incraasing SIS e
wlt sl | s ) ol BAsp | mmacshly i he poler WA
i p.a,

o | At Iﬂﬂ—mﬂﬂmnﬁﬁﬂﬁlﬂ Dplian H | Annuily ko Cn daath of s Anegdlan], S05% of
miffr & 1 o W % IoeAE | ll'eﬂhh:h Eunmmﬂﬂmmu::;

prowits surdhing ramed spouse &
mﬁ" A '"'h'm"”"""mhm"g 5% ofthe | 88 the apouss i alve. The sty
it #tqrg | o 4w W e AR annuiyiothe | paymenis will cease immeditsly on
T Al | g BR A w L BPORERR o ihe subssguant death of the Spouss
co% aiidEr | wwm ol offeel o @ el mﬂ:ﬁh and T pobcy wil ieminate.
et e et 1 RSl 0 the Spouss predoocases e
Anwidlan], tha ik il
vz Fififedt w0 s g O E AR of e Aneudlant and the policy will
it =Tl v A Inrmireste.
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10.

1.

12,

nabure of his fifle 1o the policy, could not have confemed
any such beneficial fitke on the nominee.

&Jﬁ&ﬂmm.mmma mominess, oF il tham ane
oM noMminses han one, a nomings or nominses, o
wham sub-gaction [7) applies, die afler he peracn whise
life i invsuned but bedare the amount secuned by the policy
Ianﬁd.irnamntmmwu'-&pﬂﬁy. af 8o mich af
e amounl secured by the policy a8 reprasenls the shane
al b pamines oF naminees o dying (a8 Ihe case may
be), shall be payable 1o e heits o legal represantatives
af e moimines oF dmrneds oF e alded of & S ceessnin
camificale, &5 the case may be, and Ihey shall be
beneficially entitled o swch ameun.

Moihing In sub-seclions (7] and (8] shal operale o
dashoy o impada fhe right of any craditor 1o ba pedd out
of the proceads of any policy of |ife mswWance.

The provisions of sub-sections (7] and (8) shall apply fo
all policies of life insurance masuring for payment after
:;m;unﬂrl of the Insurance Laws (Smandmant)

Whane & policyhokder diea afler the malurty of the palicy
but the proceeds and banafil of his polcy hag not bean
made to him becawss of M2 dealh, in such a case, his
nominess shall ba enliled o the procesad and bemsafit af
hiis: pokicy.

The provislons of this secton shell nol apply to any
poicy of 1He insuranca ks which saction 6 of the Mamsd
‘Women's Property Act. 1874, applles or has 8t any ime
applad:

Provided that where a momination made whathar before
or afier the commencement of the Insurance Laws
tAmendment] Act, 201 &, in favour of the wife of the person
vt has insured his ife or of his wife and children or any
of them is expressed, whether or not on the face of the
palicy, a5 being made under this section, the said section
iﬂ::lih deemed nod o apply or not 1o have applied o
& policy,

ik ra v =110

Section- 45 a8 per Ineurance Act, 1938, a5 amanded by
Inswrance Laws (Amendment) Act, 2015

1.

Mo policy of Iie insurance shall be called in guestion on
any pound whatsoevar after the sxpiry of three years
firom the dabe of tha policy, |&. from the date of ssuance
of thia policy ar the date of commencement of risk or the
date of revival of the policy or the date of the rider o the
policy, whichevar is labar,

A policy of e insurance may be called in guestion al any
B wilkin thrse years from the date of issuance of the
palicy o the date of commencement af risk or the dale af
revival of the pelicy or the dabe of the rider 1o the palicy,
whichewer i kaler an the ground of fraud:

Provided that the inaurer shall have to commanicate
in wirilig 10 the insured or the legal represanatives or
FIminesEs EIT-H-B-IWHB of the imBured thagmmuaw
matarials on which such decision is based.

Explanation |-For the purposes of this sub-secton,
We sxprassion “frasd® means amy of the folcwing acts
committed by the insured ar by his agent, with tha intent
2 decahes tha insurer or i induce the insurar o 5508 a
Iife inswmnce policy:-

a) the suggestion, as a fact of that which is not true and
which the insured does not bakeve 1o be true;

b) e active concealman of a tact by the insured having
knowladge or beliel of the Tect;

¢} any othar act fitted to deceiva; and

d) any such act or omission as the bw specially declares
o be fraudulent.

Explanalion Il Meare silence a8 o facis likely 1o aflect the
anseaament af tha risk by tha insurer is nol fraud, unless
e Circlmatancas ﬁmamammmmm
had bo them, i is the duty of the nsusd or his
keseping silence to apeak, or urdess his silence ia, in itsalf,
aquivalant o spask.
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E. N the annuitant i shifting bo another couniry permanenty

as evidenoed in their visa or cilizenship documents.

The surrendsr value payable shall depend on the age
{last birthday) of the policyhalder at the time of surrender

ol the palicy.
Annaxura — I

Momination - As per section 39 of the Insurance Act, 19348,
s amended by Insurance Laws |&mendment) Act, 2018

1.

5

The hakder of & palicy of lile irsurance on his own life may,
whan eflectig the palicy oF al ary ime bafors the policy
ratures Tor paymenl, nominaba @e panson of perscns o
whaim the maney secured by e polcy shall be paid in
the evenl af his dealk:

Provided that, whena any nominea ks a minar, it shall ba
Iewdul for the policy holder to Bppoint any parson in the
mennar lakl down by the insurar, to recalve the monay
sacured by policy in the avent of his death during tha
mincaity of the nominse.

&ny such nemination in order io be effectual shall, unless
it is incorporated in the baxt of the policy itself, be made
by an endorsement on the policy communicated to the
iresurer and regisbered by him in the records relating fo the
palicy ard any such nomination may a any Bme before
the palicy matures for payment be cancelled or changed
by an endorsement or a further endorsemeant or a will, as
the case may be, but uniess notice in writing of any such
cancellation or change has bean deliversd fo the insurner,
the insurer shall not be able for amy payment under the
policy made bonafide by him t0 a nomines mensioned in
the baxt of the policy or registened in records of the insuner,

The insurar ghall furnish ko the palcy boldar & writhén
ackneradedgement of having registered & nomination or a
cancalation or change ihareod, and may charge such fee
s may be specbied by requistions for regisieng sueh
cancalation or change.

& transder or assignment of a policy made In accordance
with sechon 38 shell automatically cancel & momenakion:

Provided that the assignment of a policy to the irsurer who
bears thi risk on the policy at the time of the assignment,
in consideration of a loan graned by that insurar on the
seourity of the policy within s swmender value, o s
reassigriment on repayment of the ioan shall not cancel a
nemination, but shall affact the rights of the nomings anly
ko thi autent of the inswes’s imeresd in the policy;

Provided urlher that the fransser or assignment of a
policy, whelher wholly or in pan, in considesation af
Hhﬂﬂﬂﬂ'ﬂ!rﬂﬂdh}'“ﬂlﬂ!fﬂfﬂﬂﬂfﬂ!!iﬂﬁﬂﬂhﬂﬁ
policyholder, shall not cancel the nominatian but shal
affect the rights of the nominee orly ko the exant of the
irderest of the lransierss I‘.l'ﬂ!!ﬂl‘l&tl.. H“‘Htﬁrl'ﬂ:lr
be, in the policy:

Provided also thal he nominaion, which has been
E'I.IIIII'I'FHUEHW cancelled consaquen upon the ransier
of assignment, e same nomination shall stand
automatically revived whan the policy i reassigned by
the assgnes of natransfered by e tranafarss in Tavour
al the policyhcidar an repayment af laan olfer then on 8
aacurity of pakicy 10 the inauer,

Whera the policy matures for payment during the iatima
of the parson whosa |ie & insured or whems the nomines
ar, if there are mona nomirees than ane, all the nomineas
die before tha policy mabures for payment, tha amount
s@curad by the polcy shall ba payabla to the policyhalder
or his hairs or legal representatives or the holdar of a
sLcassion cedtificais, as the case may ba.

Whara the momines o if theare sns more nominees than
ongE, @ Nominse ar nomintes survive the whose
life is ifnsured, the amourd sacured by the policy shall be
payable fo such survivar or surdvors.

Subsct 1o the olher provisions of Mg seclion, where the
holder of a pelicy of nsurance on his cwn life rominates
i FCEI'EI'H:B. or hie spouse, oF hig chikdren, or his epoUSe
and chikdren, or any af them, he nominss or nominsag
ahall be beneficially eniiied 1o the amaunl payable by the
irsurer 1o Mim or them under sub-section [8) uniess it s
proved that e holder of e palicy, having regard 1o the

Rl | el gl o geg @ o R
e i i o W 100% =meiE wim
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Qption | | Anmaty for On deasth of e Annuitant, 100% of
Ife with a the annuity amaoant will b peyable o
proraiion for Ihe Bureteing remad ppoush & kg
100% of tha as the spouse is abws. The anruity

annuity fo e | paymanis wil cease immadiataty on

BpOUAS an the subssguanl desth of the Spouss
dizath of e and e policy will leminabe.
annuitant,

I tha Spoise prodolsases T
Arwediant, the anmity payments wll
DEasn | mimeedi aholy thar ot
of the Ansdian] amd the policy wall
Iermiresbe.

Opticn J | Annuity for

On death of #he Annutant, 100% of

I wiih & iha anmty Bt will B pegabis o
provemion for the =urdteing remed spouss &5 ong
100% ofthe | as the spmsa is alive. Tha arewly
annuity o paymants will csass mmadiabaly on
thie spouss he sutsequent deat of the Spouse
i daath of The Purchess Price wil Ba peyabbs
the anmstant | io the NHomines and the policy well
with raium T rmirata.

ofpurchsse | 1 gy Spouss  predeceases T
prioe on the | oy diant the anmuity payments well
degth oflesd | opny upon tha daath of
BUNINOT

the Anrmutani. The Purchass Price wll
ba payabdn o the Momines and e
policy wil Wereninala,

4, Matwrity Benefit- Thare = no maturity benefit under this

policy.

PART-D: CONDITHINS RELATED TO 3SERWICING
ASPFECTS

1.

Proof of Age: The purchase price having bean calculabad
an the age of the Annutant as declared in the Proposal
Form, in casa the age ks found differant (kowenthighark
Wen such age, withoul prejucica o he Comporations
othear righls amd remedies, including thase wnder the
Insuance Acl, 1933, s amanded from time o time the
foliowing action shall ba taken:

{iy ¥ she Annuitant'’s comect age is lower than the
apa declared in the Proposal Form, the Annuity
payments payable under the Policy shall be altered
comespanding io the comect age of the Snnuitant
from the next Annuity due date and e ictal of the
difference between the orgnal Anrwity and the
comecied Annuity from the Date of Commencemaent of
Policy up i the date of such paymend, be paid to the
Corporation with interest at such rate as fived by the
Corporation from time b tima, The difference arising
oul af incomres annuities paid in the past aleng with
inlerest shall be collecied from the Anruitant or would
b adjusted from the following Annuity payments.

{ii) If the Annuitanle comssl age is bigher Shan the
age declared in e Proposal Famn, the Anrwily
payrnenls payable under e Policy ahall be allerad
comasponding o the comect age af the Anruilant
i e el dis dale of Anraily paymenl.

{li} If & comect age is such as would have made the
Annultant unineurable under this Policy, Ten this
policy shall be cancelled and the Purchase Price
paid may ba refunded after deducting the charges for
stamp duty, 1axes and Annuity pakl (f any)

Forigiturs in cartain ewents: In case any condition harain
cantaingd or endorsad hereon shall be conbrensanad, or in
case it shall hereafter appear that any wniree or incomact
averment & containgd in the proposal and declaraiion
herein mentoned, or in the staiements refered to thengin,
have not baen tnuly and faidy staied or thal any matesial
infprmation has been withheld, then and in ewary such
case this policy shall be vold and all claéms to any banafit
in virlug of this policy shall ba subject to tha provisions of
Emlmﬂufﬂu Insurance Act, 1538 as amended from
Bme 1o fima,

Surrender: If the chossn Annuity Opsian is “Annuity for
life with relurn of purchass price”, surrender shall be

allorwed afier campletion of alisast one policy year under
any af the following circumstances:

A. I the annuitant is disgnesed s sulering from any of
the spaciied crtical linesses.

B K the annuiant & shifting S0 another counbry
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permanenily as evidenced in their visa or cilizenship
doouments.

Th delzls of e taim and cond@ions of the surender ane
gihvan in Ann e |

For all annuity opticns other than “Annuity for e wih
refurn of punchase pnca - sumancar shal not ba allewed in
any Cage

4, Policy Loan: Mo loan is payable under this policy

5. Fres-Look period: During the Free Look pesicd al
15 days [30 days il this policy is purchased anling}
frammy (he dabe of recspl of @e Policy Documenl by the
Palicyholder, il the Policyhalder is nol saliefSad wilth the
Tarmrng and Condiiong af e policy, aiabe may rebum the
policy b ihe Corparalion ataling e reason of chjeclions,
Om recepl of the same e Corparalion ghall cancel the
Palicy and return the Purchase Prca paid alber deducting
e changes far glamp duly and annuity paid, i ary.

PART-E: ot Agplicabla
PART-F: OTHER TERMS AND CONDITIONS

1. a) Assignment: Assigrment is ol alowed under ihis
pikan.

B MHomination: Mominatizn is reguired &5 per sechon
38 of thea Insuranca A0, 1938 85 amandad from time
time. Tha currant provisons of Saction 39 ara contained
im &nraxure-i of this policy documeant

The nolice of nomination or change of nomination should
b submithed for registraton e the offos of the Corparation,
wheare the policy is serviced. In regisiering nomination the
Corporation dons not accept any respansibility or sxpress
any apirion as b is valkdity or legal effect.

2. Tax: Stalulory Taxes, il any. imposed on such insurancs
plare by lhe Government af India or any ofher
canstitulional s Authorily of India shall be a5 per the Tax
|@ws amd the rate al Bax as applicable froem Brne 1o limea.

Tha amount of appicaiie taeas, As par tha prevaling rates
ghall ba payable by the policyholdar on the Furchasa Prica.
The amaunl of tax paid shall nol be conaidensd lor the
cAkaulation af benefits payabds undar he plan

3, Mormal requiremants for benefit payable:

Ear annuities in payment:

The Exislence Cedificate in the formal prescibed by the
Corparation is o be submitted by the Annuitard &= and
wihvn requined by the Corparalion. In case of Oplion F1
(e definsd in Condilion 1of Part C), afler the death af
the Annuitant the Exstence Cenfificale of the surviving
apause will be reguinsd.

The Annuity payments shall b= ralessad only on receipd of
e Exiglence Canificala,

Qo deaih of the annultant

Tha nomal documents which the claimanis shall submit
while Idging the claim in case of death of the Anraitant
shall ba the claim form, as prescnbed by the corparation,
accompanied with arginal policy document, NEFT
mandate from tha claimant for direct credit of the caim
amount ip the bank accounts, prood of t5a, proof of
daeath, whichevar 5 applcable, o the salisfaction of the
Corporation, H the age is not admitted undar tha palicy,
e proot of age af the Anrultant shall slso b suamited,

4. Legiskative Chamges: The Terms and condions payable

under this palicy are subject o varation in accordancs
with the relevant Legislation & Regulations.

PART-G: STATUORY PROVISIONS
Saction 45 of Insurance Act, 1938
The pravisions of Seclion 45 of the Insuranoce Aci, 1568
shall be applicable as amended from fime 1o Gme. The

curent provisions ane contaned in Annexure-ll of this policy
daciusment

Grigvance Redressal Mechanism:

Tha Comporabon has  Grievance  Redressal  Officers
al Branch' Dvisionall Zonal Cantral Office fo redress
grievancas of customars, For ansunng quick redrassal
of customer grievancas the Corporafion has introduced
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Customer friendly Inbegrated Complainrd Managemant Sysiem
through  our  Customer Podal  (websie] which s
hitip=liwers licindia.in, where a registered policy holder can
direcily regisber complaint’ grievance and track its stabus.
Cusfomers can also contact af e-mail id co_crmgra@licindia.
com for redressal of any grievanoes,

I ease the customer is naol salisfied with the response of
da mal recaisas & response fnam us within 15I!|-B:|'E-..I'Iﬂ'lﬂ'ﬂ-
ml‘ﬂﬂj‘ HF‘H‘EH"I We Gravance Cal ol the IRDAI
thrausgh any al the lolowing modes:

+  Caling Toll Frea Mumber 155255 ! 18004254732
{l.&, IRDA) Grievance Gall Genira)

= Sending mn emai o complaints@inda.goy.in

= Pagisker lhe complaint onlins al hip: fwvw igens. ifda govin

+  Address for sanding the complaint throwgh courler
herther;

Consumer Affairs Deparimant, Insurance Regulaiory
and Dievelopment Autharity of India, Sth Floor, Uinited
india Towers, Basheerbagh, Hyderabad = 500 029,
Andhra Pradesh.

»  Serding the complaint by Fax 1o M40-B8TA0768

Claimanis mot satisfied with the decksion of death daim
repudiation hewa the opion of refering thelr caees
for review o0 Fonal Office Claims Dispule Redrasssl
Committes or Central Office Claims Dispute Redrassal
Committes, A retired High CourtDistrict Couwt

is mamber of each of the Claims Dispulte Redressal
Committeas. For redrassal of Clalms related grievances,
claimants can also approach Insurancs Cmbudsman who
pravides bor low cost end speedy erbénation lo customers,

Annexure = |
Sumender shall be allowed afler complefion of al bast one

palicy year anly under Option F "Annuity for life with
return of purchase price™ under any of he circumstances
menliared below:

A, Immmmmdwaumurmmawm
mnfmaﬁHIhmbm&ﬂmmmm
produced to tha satisfacion of the medical axaminesr of

e Corporatian:

1, Cancer of specified sevarity

Myocardial infraction

Open Chast CABG

Cipen Hearl Replacement or Repair of Heart Yalves
Kidney Failure reguining regular diahysis
Siroke resulling in Permanent Symploms
Major OrganBone Marrow Tramsplant
Permanent Paralyss of Limbs

Moior Meurane Disesss wiih Permanant Symploms
1. Mulipla Sclarosis with Parsisting Symptomes
1. Angioplasty

12 Berign Brain Tumor

13, Biindness

14. Dmafness

15. End stage Lung Tailue

16, End stage Wvar failure

17. Loss of speach

18. Loas of Limbs

14, Major Haad Trauma

20. Primary(ldiopathic)Pumonary Hyperensian
21. Third Degree Burne

The standend definition of the crtical lnesses mantoaned
gbowe shall be Bs per e IRDAI guidelines on
Stendardisation in Healh Insurance Ref: IRDW/HLTIREG!
CIRMAB/07A016 dated 280072016 or s smendad from
Bme 1o lma,

W om oM om thoR W R



	1
	2
	3
	4
	5
	6
	7
	8

