
 
 

 
IT/Digital Transformation-Central Office, Ground Floor, ‘Jeevan Seva’, S.V. Road, Santacruz (W), Mumbai  400054. 

 
Corrigendum_1 dated 08.10.2025 

 
Life Insurance Corporation of India - Request for Empanelment for Procurement, 

Development/ Customization of Products/Services in Various Domains 
Ref: LIC-CO/IT-DT/2025/RFE/02 Dated 11.09.2025 

 
This is with reference to the RFE released by the Life Insurance Corporation of India captioned 
above. Further modifications to this RFE are given below: 
 
S no RFP Section Sub- Section Pg No. RFP Clause Modification Clause 

 
1 

 
3. General 
Criteria for 
FinTech other 
than Startup 
(registered in 
India) 

 
a. Company 
Financials and 
Net Worth 

 

 
9 

 
Bidder must have 
minimum average 
turnover of Rs. 5 Crores 
in the last three financial 
years (2020-2021, 2021-
2022 and 2022-2023). 

 
Bidder must have minimum 
average turnover of Rs. 5 
Crores in the last three 
financial years (2022-2023, 
2023-2024 and 2024-2025). 

 
2 

 
3. General 
Criteria for 
FinTech other 
than Startup 
(registered in 
India) 

 
a. Company 
Financials and 
Net Worth 
 

 
 

9 

 
Audited Balance sheets 
and Profit & Loss 
statements for the 
financial years 2020-21, 
2021-22, 2022-23 along 
with the certificate 
duly certified by the 
Chartered Accountant/ 
Authorized auditor as per 
Annexure –IX 

 
 Audited Balance sheets and 
Profit & Loss statements for the 
financial years 2022-2023, 
2023-2024, 2024-2025  along 
with the certificate duly  
certified by the Chartered 
Accountant/Authorized auditor 
as per Annexure –IX 

 
3 

 
Annexure V 

 
Technical & Skill 
Set 

 
58-62 

 
Regarding Domains 
included in Scope of work 
which were not mentioned 
in Annexure V. 

 
Refer Revised Annexure V 

 
4 

 
Annexure XIII 

 
Proforma for 
Integrity Pact 

 
75-80 

 
Updation of IEM 

 
Refer Revised Annexure XIII 

5 Annexure XX - 
Bank A/c 
Details 

Bid Processing 
Fees / One- Time 
non-refundable 
empanelment 
fees 

93 Correction of IFSC Code Refer Revised Annexure XX 

 
These amendments will form a part of the RFE. All the bidders are requested to take note of the 
amendments and respond accordingly. 
 
 
 
Place: Mumbai 
Date: 08th October, 2025 Executive Director (IT/DT)  


