EOI for Consultancy for Digital Transformation at LIC

Annexure XII: Bid Securing Declaration 
(To be submitted by those exempted from EMD)
The Executive Director (Digital Marketing)
Life Insurance Corporation of India

Digital Marketing, 
LIC Digital Building, 

C-10, G Block, Bandra Kurla Complex
Mumbai – 400051.
Dear Sir,

Re: EOI for Consultancy for Digital Transformation at LIC
LIC/CO/DM/DT/2023-2024/EOI/01 dated 04.07.2023
We the undersigned, declare that:

We understand that, according to LIC’s conditions, bids must be supported by a Bid Securing Declaration.

We accept that we may be disqualified from bidding for any contract with you for a period of three years from the date of notification, if we are in a breach of any obligation under the bid conditions, such as

a) Withdrawal, modification/ amendment, impairment or derogation from the tender, during the period of bid validity.

b) Having been notified of the acceptance of our bid, during the period of bid validity,

(i) Fail or refuse to execute the contract, or

(ii) Fail or refuse to furnish the Performance Security.

We understand that this Bid Securing Declaration shall cease to be valid if we are not the successful bidder, upon the earlier of (i) the receipt of your notification of the name of the successful bidder, or (ii) thirty days after the expiration of the validity of the bid.
Dated at _________________________this _______ day of_______________ 2023.

Authorised Signatory 

(Name: Contact Person, Phone No., Fax, E-mail)

(This letter should be on the letterhead of the Bidder duly signed by an authorized signatory) 

LIC/CO/DM/DT/2023-2024/EOI/01




