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GERSUNRIURATIUN (N AL LIV L L)

-amqa::n >nno==n of special term policy For the F. Y. 2076/077
S.N. Particular Schedule Current Year Previous Year
INCOME

1 |Net Premium 1 2,286,367 2,289,835

2 _|Re- Insurance Commission Income 4,648 3,448

3 |Investment, Loan And Other Income ) 2,578,902 2,343,722

4 |lncome From Policy Loan 3 = =

5 |Other Direct Income 41,674 42,262

6 |Provision for outstanding claims at the begin. Of year 286,698 -

7 _|Provision for unexpired risk at the Uom_:ébm om the year - 2
Total Income (A) 5,198,289 4,679,268
Expenditure

8 |Claim Payment (Net) 4 194,899 179,432

9 |Agent commisions 5 81,326 97,592

10 |Medical Fees 640 5,634

11 |Re- Insurance Commission Expenses - -

12 |Service Charges (Net) 6 22,864 22,898

13 |Other Direct Expenses 5 =

14 |Management Expenses 7 151,162 163,117

15 |Income Tax 8 542,472 436,827

16 _|Provision for Qutstanding claim to be paid at the end of the year 9 382,697 286,698

17 |Provision for unexpired Risk to be paid at the end of the year - I
Total Expenditure (B) 1,376,060 1,192,198

18 |Surplus Transferred to Life Fund (A-B) 3,822,229 3,487,070

19 [Surplus/ loss Transferred to Profit & Loss Account & =

Schedule 1 to 9 are integral part of this Revenue Account.
Bikesh Z&._mdmu T.Burnawal L.P.Das Komal Agrawal As per our report of even date
HOD(Accounts) DCEO CEQ/Director Director

g 7@.\ @ 3 Q ﬂ.\w.w\o..‘
Praveen K. Molri Ashok K. Agrawal .C. Patnaik M.R.Kumar Ob._ﬂﬁnm&nﬂ: Niraula
Director Director Director Chairman Partyrer

For Madan Niraula & Co.
Chartered—-Aecountants
Date : 23rd December 2021
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LIFE INSURANCE CORPORATION (NEPALJLTD.
Cash Flow Statement For The Period Of 17th July 2019 To 15th July 2020

8.N| Particulara Curront year Previous year
A |Cash flow from operating nctivities:
“Premium Income - 147923 850,436 13,411,656,787
Late fee Income - .
Re-Insurance Income B} -
Re-Insurance Commission Income 31.423.375 27,857,689
Other Direct Income 22(5'5(,;3_‘;¢1,; 202,419,049
Claimed recevory from Re-Insurer 2(,:303'375 36,448,616
Re-Insurance Premium Paid (82,162,364 (54,466,597
Re-Insurance commission payment - .
Agent commission payment (1,416,424 ,174) (1,595,597,758
Med:;allexamination fee payment (7,861,374) (9,999,776
Death claim payment 181,582,864 (257,212,018
Maturity claim payment (2?1 281846, 1431 (1,981,664,255
Partial-maturity claim payment (224,250,125) (194,640,567
Surrender value claim payment (1,222,586,998) (959,780,548
Other clrm'm payment {4,868,915) (6,639,855
Service fee payment 133,263,227 103,940,812
Other Direct Expenses ( [2.594-3495 ( (1,331,795
Management expenditure payment {981,640,243) (970,619,761
Bonus P'?jd to Employees (1,289,469) (165,168,987
Income Tax Paid 710,879,933 (606,706,398
(Increase)/decrese in current assets ESSS.SIS,IQI% 352,055,131
(Increase)/decrese in current liabilities 516,583,185 436,115,112
Net Cash Flow from Operaing activities (A) 8,273,672,516 7,558,783,257
B__[Cash flow from Investing Activities:
(Increase) Decrease in {ixed assets (14,237,135) (42,258,467)
(Increase) Decrease in investment in government
guaranteed securities. 276,275,000 339,150,000
{Increase) Decrease in investment in fixed deposit of
bank and financial institution. (6,646,800,000)|  (6,820,000,000)
(Increase) Decrease in investment in other deposit of
bank and financial institution. (164,945,937) (1,077,243,331)
Increase /Decrease in Equtity Share Investments (47,202,164) (939,223,374
(Increase) Decrease in investment in preference
_share/debenture (2,704,237,916) (268,526,000)
(Increase) Decrease in other investment (Premium On
Investment) - =
{Increase) Decrease in loans against insurance Policy (3,696,503,826) (2,875,628,305)
{Increase) Decrease in other loans and advances (97,152,836) (56,466,208)
Interest Income From Investment 4,726,902,918 4,083,768,435
Dividend Received 46,352,354 45,466,648
Rental income = -
Interest On Policy Loan 712,399,454 560,571,151
Others Indirect Income 3,547,163 2,505,656
Gain on sale of Investment 83,065,766 49,576,247
Net Cash Flow from Investing Activities (B) (7,522,537,159)| (6,998,307,548)
C |Cash flow from Financing Activities
Amount received from Shares - e
(Increase) Decrease in o/s debt = -
Increase/Decrease in short term debt - -
Interest Paid on Loan and Debt i -
Dividend paid (531,225,962) (8,429,542)
Net cash flow from Financing Activities ( C) (531,225,962) (8,429,542)
Net cash flow from overall activities of this year = (A
+B+C) 219,909,396 552,046,167
Opening Balance of Cash & Bank Balance 1,312,859,956 760,813,788
Closing Balance of Cash & Bank Balance 1,532,769,353 1,312,859,956
m T.Burnawal L.P.Das Komal Agrawal As per our repogt of even date
HOD(Accounts) DCEO CEO/Director Director
Bospoe sz WO bﬁ; b
Praveen K. Molri ~ Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

Date : 23rd December 2021
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| Management Expenditure Schedule -7
x R T
Employee E : ———rticulars
; Bﬂ&i::m:fcn“‘ {Anx7.1) —— Current year Previous year
3 Water & Electricity D T ms'gg;';:g 133‘323‘2%3
‘ 39,553,2 L L
¢ iegtaanQMHtcnancc A 3,766,747 3,298,066
0 —-_—'_'—-—.___-_______hq_‘_
B. Vehicle S SO
4,326
C. Office Equipment — ;g{'ggg 235'3;,5
- g&n?:nh:;?cauun —— 1,290,186 1,910,825
— 88,311
6 | Printing and Stationery — 4_515;2:222 3,621,566
; #::S?]if’:ﬂ Office Items ———— 17,493,063 | 25,330,575
on I 836,076 1,850,842
9 :ﬂ;\rﬂ::sal Expenses (Including Allowance] 4,693,230 4,538,009
B. International 2,017,077 1,543,152
{0 | Agent Trainning 681,205 645,358
i1 | Other Agents Expenses 4,126,289 10,072,829
2 | Insurance premium 639,235,702 | 635,970,551
3| Security Expenses 1,358,820 1,587,344
4 | Legal and Consultancy Fees 1,534,568 896,344
5 | Books & Periodicals 192,900 910,150
6 | Advertisement and Publicity 245,470 237,965
97 Business promotion 15,820,728 26,677,684
:8 | Entertainment Expenses = =
9 | Donation and Awards 564,938 380,189
10 | Board Committee Expenses 5,405,000 =
A. Meeting Allowance
B. Others 532,000 328,000
1 Other Committee/ Sub Committee Expenses 1,396,780 1,981,937
; A, Meeting Allowan
J B. C)thcrag - 480,000 120,000
2 | Expenses relating general meeting 238’323 gg? 'i;g
3 | A. Acturial Service Fee 321, s
. B. Acturial Expenses 2,701,365 1,935,623
'4 | Audit Expenses . -
A. Audit Fee
B. Tax Audit Fee 4?3'560 o L
- 970 70,625
C. Long Form Audit Fee 77,970 70,625
D. Other Fee ' :
-~ 398,890 22,600
g' g‘gmﬂE“‘"d“ Fee 960,500 847,500
= h;tm:t’s Xpenses 497,261 389,185
6 Bank charges 103 (;2 1 183, E;OS
17 | Fee anc] charges 4,254,116 4,254,116
38 Depreciation 18,704,099 12,211,069
2 gttimps 2,549,643 2,158,545
er
Staff Refereshment Expenses 4,544,919 3.525.951
Office Upkeep and Cleaning Expenses 5,305,500 3,457,117
Conferrence Expenses (Admin) - 454,577
Conferrence Expenses (Marketing) 15,141,072 10,965,115
Other Miscellaneous Expenses 6,516,458 6,050,229
0 Battery Expenses For Inverter 455,845 1,539,376
Information Publication Expenses 196,543 870,742
Office Shifting Expenses = 928,147
Rates & Taxes (Vehicles) 652,005 631,975
License Renewal Fee (Beema Samiti) 50,000 50,000
Networking Expenses 6,496,514 13,736,997
Mucipality Tax 86,748 3,854
Land Tax = -
Total 1,012,724,427 981,625,176
Total for Distribution
Transferred to profit and loss account 101,272,443 98,162,518
Transferred to Reveue Account of Endowment 365,161,882 | 380,362,778
Transferred to Revenue Account of Anticipated Endowment 78,627,476 ENGYRAT
Transferred to Revenue Account of Mod:ﬁeq Endo_wmem 284,089,066 306,758,358 1
Translerred to Revenue Account of Whole Life Policy 170,100,324 113:987.060
Transierred to Revenue Account ai gergxia}r};!g;lﬂf:si?gfl{:e Pl ‘:é?.glgg ‘iiéi 934
Transferred to Revenue Account of Special Tel : - : 163,117 )
Transferred to Revenue Account of Other Life Insurance Policy (End. ?’mg. ?fengué“l 11,772,979 ®593,951 1
—t of Other Life Insurance Policy (Sing. Premium O.E,) = w8
Transferred to Revenue Accou : Ty T TS N
Transferred To Revenue Account of Other Life Insurance Policy (Micro Term Ins 5 1,126,117 1,380,448
" T 1,012 +
Total 012,724,427 | 981,625,176
2

= v

N =




Schedule 7. contd..
.1 Employee Expenses

WN. Particulars ; Current year Previous year
1 | Salaries 77,008,161 62,405,856
2 Allowances 60,900,844 51,472,662
3 Dasain Expenses 7.483,720 6,201,523
4 Company Contribution Providend Fund 7'506,124 6,092,347
5 | Traming expenses 2,824,806 534,915
6 Dress Allowance i -

7 Medical Expenses 3,016,091 2,363,410
8 Insurance 1,022,569 915,175

9 | Provision on pension and gratuity 9,400,715 5,815,094
10 | Expenses & Provision For Leave Encashment 4,415,711 5,425,661
11 | Provision for Other Facilities » =
12 | Other

A Education Expenses 246,242 231,997
B. Incentive to Marketing Officials 1,345,000 2,940,480
C. Recruiting Expenses : 175,588 322,424
D. Employee Benefit Misc. & =
E. Relocation Expenses 1,669,694 3,507,344
F. Wages 18,459,181 11,460,935
G Stipend Expenses - <
Total 195,564,446 159,689,823
Vo 72 ! *
hi AMarjan T.Burnawal .P.Das Komal Aprawal As per our report of even date
{0D(Accounts) DCEO CEO/Director Director 1

guu/aa&/-

raveen K. Molri Ashok K. Agrawal
lirector Director

cee/

XC. Patnaik M.R.Kumar
Director Chairman

E P\ .\. :
ddafy/Kumar Niraula
ey, ] = |
% |

late : 23rd December 2021
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Provision Witten Back

S.N. e - Particulars i ..o Current year | Previous year
S Eg mw.oﬁmpos For Loss On Investment iﬂﬁmn _wmnw 5,228,665 16,215,369
2| Provision For Loss on Loan WrittenBack 392,262 12,354,010
3 Provision For Doubtful Debt Written Back - -
4 ‘| Other Provision Written Back , -
e _ TOTAL 15,620,927 | 28,569,379
Bikesh wamdmb T.Burnawal L.P.Das NcEm@b\\Am.,mEE
HOD(Accounts) DCEO CEO/Director Director

Yiee cmaanss %@\

Praveen K. Molri

Director Director

Date : 23rd December 2021

Ashok K. Agrawal

B.C. Patnaik
Director Orm._ﬁﬁms

As per our report of even date




R e

Written Off Expenditure

Schedule - 13

ﬂ Particulars
| Preliminary expenses

Current year

Previous year

5
:
,

Pre-operation expenses

Deferred expenses

Investment Written Off

Loan Written Off

158,207

Debtors Written Off

ﬂcncn-l-*-ww""z

Other Written Off

“Total

mﬁm&: m&g P —

T.Burnawal
HOD(Accounts) DCEO

Praveen K. Molri Ashok K. Agrawal
Director Director

Date : 23rd December 2021

= i
w._ubmm

CEO/Director

B.C. Patnaik
Director

Komal Agrawal
Director

158,207

As per our report of even date




Schedule - V3 B
Expenses Related to Shares

[S.N. | Particulars Current year \ Previous year ¢

| 1 | Share Issuing Expenses -k =\

[ 2 | Share Registration Expenses 1,344,922 | 168,000 |

5 3 g Share Listing Expenses 1,112,159 \ 1,116,335 |

| 4 | Dividend Distribution Expenses = - 1

| 5 | Other Expenses (Share Related) 137,267 | 47 460 |

| Total s o o e i i 2594348 | 1,331,795 |

Noafmﬁméa As per our report of even date

‘B
Bikesh Maharjan T.Burnawal L.P.Das
HOD(Accounts) DCEO CEQ/Director Director
Lo \ 7
M.R.Kumar -Aa
Pariers, \3\
én Niraula & Co.

m.nh&h\nhh.ﬂn@\ @\
Praveen K. Molri Ashok K. Agrawal B.C. Patnaik
Director Director Director Chairman th
Fac-Mad .
Oﬁ%%wa;ﬁn&.._mwwﬁﬁﬁmam
5"/
Infans — S

Date : 23rd December 2021




Other exnpenditures

5.. n.H? __ — _um:EmMMue_uEn..w Current year 1 Previous year i
] 2 Late Fee & Fine WREY \
7,273,453 |
___| 3 Other ! : L/
[ [Total o L e A A _ - | 6,273,453 |
Bikesh 7@\ T.Burnawa L.P.Das Komal Agrawal As per our report of even date
HOD(Accounts) DCEO CEOQ /Director Director
LS
Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kum CA. Krat 5.,.58\. iﬂmﬁﬁ
Director Director Director Chairman Partger 7, =
For @m@mb Niraula & Co
Chartered Aceountants
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Provision For Losses

S.N. Particulars Current year Previous year \
1 Provision For loss on Investment - -
. Provision For loss on loan(Agency) 3,903,829 446,822
3 Provision For Doubtful Debt - Z
4 Other Provision (Loss on Policy Loan) - -
s T TOTAL.. & seantw 3,003,829 446,822
o= ma&m Md— (A
Bikesh Maharjan T.Burnaw: L.P.Das Komal Agrawal As per our report of even date
HOD(Accounts) DCEO CEO/Director Director
%& M\ _‘...\...qw...“\\\_ 5 \.\\\
Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kum CA. Emnmb {umar Niraula
Director Chairman Partner _
For Madan Niraula & Co.

Director

Director

Date : 23rd December 2021
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Ao hadn
A. Bhare Capltal R

[sn.] _Particulars S __Current year Previous year
1 Authorised capital o o R N
A. 20100000 Equity Shares worth Rs. 100/- Each 2,010,000,000 1,494, 838,800
Wi NG mﬁﬁa@a_:mﬂ;w Preferred worth _~m.4:1:F_..mmsm- . - = - ) -
L Reedeemable Preferred worth Rs. .... Each T ..' L D ) L
2 Issued Capital \l
A. 20100000 Equity Shares worth Rs. 100/- Each 2,010,000,000 1,494,838 800
| B............. Non Reedeemable Preferred worth Rs. .... Bach - -
C......ev..... Reedeemable Preferred worth Rs. .... Each - -
3 Paid up capital
A. 20100000 Equity Shares worth Rs. 100/- Each 2,010,000,000 1,494,838,800
Less: Receivable Paid up ..... Shares worth ....
B............. Non Reedeemable Preferred worth Rs. .... Each - -
vz . Reedeemable Preferred worth Rs. .... Each - -
Total 2,010,000,000 1,494,838,800
B) Ownership Structure of Share
Share Holder : Current year Previous year
No.of equity share | % of ownership | No.of ordianary share % of ownership
Promotor
Nepali Organised institution 5,025,000 25% 3,737,097 25%
| Nepalese citizen - =]
| Foreigner 11,055,000 55% 8,221,613 55%|
| Total 16,080,000 80% 11,958,710 80%)
| General public 4,020,000 20% 2,989,678 20%|
| Other |
| Total 20,100,000 100% 14,948,388 100%|

Details Having One or more than one percentage of Shares

8.N. Particular Current year Previous year
: % of ownership Amount % of ownership Amount
1 Life Insurance Carporation Of India 55% 1,105,500,000 55% 822,161,340
2 Vishal Group [ Nepal) 25% 502,500,000 25% 73,709,700
Bikesh Maharjan T.Burnawal L.P.Das Ro:f.miﬂ As per our reporthf even date
HOD{Accounts) DCEO CEO/Direclor Director
Oonﬂc...mx\.o «m ﬂ\ & N\
Ashole I, Agrawal &, Pdinailc M.R.[{umar v _DZ_. Madan Kpmar Mivaula
Director Director Chairman Parinen,

For Madan Niraula & Co.
Chartered  Atcountants




Catastrophe Reserve

Bochnedaie -V

Catastrophe Reserve at the Beginning Of the Year Transferred From P& L Afc , Catastrophe Reserve at the End Of the Year /
Current Year Previous Year Current Year ~ Previous Year __ Current Year ... Previous Year /
267,313,366 236,283,131 72,058,671 ﬂ 31,030,235 | 339,372,037 / 267,313,366 ._/
267,313,366 236,283,131 72,058,671 | 31,030,235 | 339,372,037 | 267,313,366 |
w% T.Burnaw WTUNW Komal >.m_‘m.€m_ As per our report of even date
HOD(Accounts) DCEO CEOQ/Director Director
¥ h\\\\
, . ‘..ll‘ll. - - .
Praveen I£. Molri Ashdk K. Agrawal B.C. Patnaik M.R.Kumar -IM 1] Niraula
Director Director Director Chairman P r oz

Date : 23rd December 2021

For ﬁw\w ian Niraula & Co.
d—Actountants
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Long Term Loan and Borrowing

Schedule -19

SN. : " Particulars Current Year Previous Year
1 Debenture / Bond 2
2 Bank -
3 Financial Institution N
4 Others ( Detail to be discloed) -
Total =2 : L
Bikesh Ewwmamh f L.P.Das NQEQMN-E&& As per our report of even date
HOD(Accounts) DCEO CEO/Director Director
»
Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kurhar
Director Director Director Chairman

Date : 23rd December 2021
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Bcheduie - 10

Fixed asseis
[ . ‘Cost price. - RS Depreciation 1 et Price \
Pty \ Opening Balance ‘ Current auou.ﬂ..ﬁm.nio.h.. ﬂ:ﬂ“ﬁ_q&“__en:ﬂ“b-. : % ""Current Year .._P.a.f.wsm_—.a.“.-oﬂn. ’ Total / ....:.2. Current Year / C?e“%-gﬁ

| Land | 183,692,395 : - 183,692,395 E : B = | 183,692,395 | 183,692,395 |

| Building _ | 1,136,600 < - 1,136,600 340,371 39,2811 - 380,183 | 756,411 | 796,229 |
Fumiture and Fixture 28,445,428 2,950,691 145,980 31,250,139 13,459,462 3,956,365 121,258 17,294,569 | 13,955,570 | 14985 966 |
Office Equipment 12,666,962 1,865,491 40,220 14,492,233 4,705,582 2,150,339 7,598 6,848,323 7643911 | 7,961,380 |
Computer and EDP 31,912,158 1,153,132 91,500 32,973,790 17,505,908 3,740,865 86,331 21,160,442 11,813,348 | 14,406,251 |
Intangible Assets 767,374 = - 767,374 662,973 26,100 = 689,073 78,301 104,401 |
Vehicle 46,057,822 6,111,700 1,000,000 51,169,522 20,395,659 5,838,801 820,986 25,413,474 25,756,048 25,662,163 |
Lease Hold Assels 17,933,426 1,495,162 - 19,428,588 7,561,558 2,676,860 = 10,238,418 9,190,170 10,371,867
Other(Nature mentioned) 3,780,543 77,663 2,028,744 274,958 70,818 3,132,884 1,260,026 851,800
Total . 326,392,707 14;266,20 553 . 67,560,256 18,704,099 1,106,990 | - 85,157,366 254,146,187 258,832,452
Capital Expenditure - WIP 3,986,276 207,750 - - = - 4,194,026 3,986,276
Total’ 330,378,983 | 144 67,560,256 18,704,099 - 1,106,990 | 85,157,366 | 258,340,213 262,818,728
Previous Year :281,574,881 | 43,4950 9,764,393 | 12,211,069 2,732,770 | - 67,560,256 262,818,728 232,377,220

i
ﬂ d,wm:ﬂ:w&m

HOD(Accounts)

Hexicomme®

DCEOQ

L.P.Das
CEOQ/Director

Praveen K. Molri

Yo

Ashole K. Agrawal

B.C. Patnail

Komal Agrawal
Director

Directar Director

Date : 23rd December 2021

Director

‘\ZZ -
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westments

S.N.| Particular

Current Year

Meha Aol -

—

A) |{Long term investment:

|

[ Previous Year |

Government Securities & Securities Guranteed by Government

,

2 |_Fixed Deposit at Commercial Bank 43,096,800,000 | 33,240,000,000 |
| 3 | Fixed Deposit at Development Bank 955,000,000 1,025,000,000 |
["4 | Plans of citizen investment Trust/ Mutual Fund 212,276,310 138,040,746 |
5 Fixed Diposit at Financial Institutuion 265,000,000 85,000,000
6 Equity Share of Housing Finance Company - -
7 Equity Share of Other Company 2,258,656,368 2,211,454,204
8 Preference Share/Debenture of Bank and Financial Institution 3,940,618,084 1,206,884,168
9 Other - -
Total (A) 50,728,350,762 37,906,379,118
(B) |Short term investment:
T | Government Securities & Securities Guranteed by Government - 276,275,000
2 Interest Bearing Deposit_at Commercial Bank 3,110,000,000 6,320,000,000
3 Interest Bearing Deposit at Development Bank 290,000,000 225,000,000
4 Plans of citizen investment Trust =
5 Interest Bearing Deposit of Other Financial Institution 60,000,000 65,000,000
6 Preference Share/Debenture of Bank and Financial Institution 70,504,000 100,000,000
7 Other Interest Bearing Deposit_at Commercial Bank 812,021,218 921,232,136
8 Other Interest Bearing Deposit at Development Bank 35,635,092 6,761,394
9 Other Interest Bearing Deposit at Other Fianancial Institution 6,344,075 6,196,482
10 | Other Interest Bearing Investments & =
Total (B) 4,385,404,383 7,920,465,011
Total (A+B) 55,113,755,146 | 45,826,844,129
wﬁmﬁ T.Burnawal L.P.Das xonﬁﬁ”&éﬁ As per our report of even date
HOD(Accounts) DCEO CEQ/Director Director

Nn&h\nnbh\m\\@\!

Praveen K. Molri Ashok K. Agrawal
Director Director

B.C. Patnaik
Director

Date - 23rd December 2021

{mar Niraula

Partyeis >
For Mddan Niraula & Co.
Chartered—Aecountants
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3) Investment fn Shares

it A

Company Mt Amannt Face Value Purchnan prios Markat Frioa nz_.ﬂ....u.pu..n“.:.
= - 3 :c: 000 27,612,1C A 23,880,000 12,782,100
[T Chiime Frdrepess Compen 00 g e e s Domue Share) S is— T Y M— ) 00— £ LR E——
FL.EFI#N%-:U [Including 53294 units Bonus Shares) 71,869,953 816,790 1. ..__._ el 5 = .aM GMM .u@M_ 3 ==
m_.r_.___-._dmu“:ﬂﬂ.._.a r”ucuuam Unmits (Including 38,626 units Bonus Shores} 20,065,597 - :mﬂ MNM 22,065, = ) 299690 |
mw-Eamw_ Bank Ltd. 574 Units (Including 574 Units Bonus Shares) 1,100 = 7,325 | ——
© Feercst Bank Ltd. 11 Units (Including 11 Units Bonus Shares) = __aara.mln_ 21,500 232,084 144,050 | (65,034
T Bverest Bank Ltd. 215 Units CP 27,674,060 12,032,200 20,416,411 27,674,060 L 11,742,351)
5| Prabhu Bank L1d. 120,322 (including 1,609 Units Bonus Shares) _ 35,817,341 11,332,200 | 35,817,341 4428823 |—
9 NMB Bank Ltd. 113,322 Units (Including 23,492 units Bonus Share: TETYT 80.400 13,748,202 15,115,200
10| Unilever Nepal Ltd. 804 Units 3 659,300 3,077,900 - 13.077,9001|
Nepal Share Markets Ltd. 6,593 Units (Inculding 112 :E_._.uwn =_“.mﬂwsﬂa . 10,647,928 4,455,200 10,890,005 10,647,928 {242,677
Global IME Bank Ltd_44552 Units (Including 29366 Units Bonu 166,906,776 | 109,455,200 | 166,906,776 | 272,535,978
2,070 3,000 2,070 5,490
220 1,700 220 2,416
2,336 1,500 2,336 2,790
: 64,500 3,690 64,500 69,003
d. 154 Units_ 1,540 e 1,540 5238
Jml.lmﬁ.L.l' ;a.ﬁ._ﬂ.ﬁu. us.”rrva_u_n._w_mw:r Ltd. 185,065 Units (Including 29,157 Units Bonus Shares) 56,358,539 16,506,500 ] 56,358,539 71,250,025
Century Commercial Bank Ltd. 51,252 Units _(Including 8,456,580 5, —“M.“MM 9,373,597 mhwwhwm {917,017)
4. 307 Units ( Including 307 Units Bonus Shares) = : = :
S M..u:iw_anwww__-uharnhwh n__.u%M._mem Units [Including maoum Units Bonus Shares 50,582,142 21,616,300 B0, 773480 50,582,142 1191,343)
20,762,156 11,043,700 39,348,954 20,762,156 (18,586,798 |
20,360,571 9,741,900 30,816,358 20,360,571 {10,455,787]
24,528,885 10,999,500 nm_bmunmmq &&_mum__wmm 1,960 48
8,701,893 2,920,100 9,221,707 8,701,898 1519,809)
5,575,000 2,500,000 6,106,891 5,575,000 {531 .E
4,575,000 2,500,000 5,382,046 4,575,000 {807,046}
8,590,300 2,963,100 8,500,300 9,006,717
7,800,000 2,500,000 8,115,928 7,800,000 1315,928)
50,650,169 10,000,000 50,650,169 55,300,000
_.wm uwm Om_ _ z uq_ Dmn. moc uwm nmm D83 285,045,885
ol R e s s
mu m@O m.mw .N mWO u.ﬂ.wﬂm 680 32,580,559 (5,392,121)
A
S e S
3 | Laxmi Equity Muwal Fund 2,924,763 Uniis ; 9,347, m.ucp__mm S
37 Sid Fund 967,748 Units 25,650,426 29,247,920 29,247,920 25,650,926 13.597.494)
iddhartha Equity
W T 10560000 | 0.000.000 | Do.000.000 T To'ers e | Ti35558
59 | Nic Asia Balance Fund 2,000,000 Units 20,000,000 20,000,000 20,000,000 20,760,000 :
“m_ w%un%n 22,000,000 Units 20,000,000 20,000,000 20,000,000 20,000,000
35 | Sunrise First Muwal Fund 5,006,000 Ugits wm%% o T
33 | Citizen Investment Trust L6000 Units 16,000,000 T T T T T
Promoter SE i T - . i . =
4 1 Sunrise Bank Lid. 12,543 Units including 4 530 Units Bonus Shares) 364338 1,254,400 464,528 2,032,128
% ] )
a7 219,500,255 _om”wmhhﬂoo 219,500,255 ua._w”ww.w”www
48 Kumari Bank L1d, 402,702 units (Including 131,688 units Bonus Shares) 21,132,300 40,270,200 21,132,300 43,894,518
49 mn”ﬁ.._u_.r. Bank Lid. 107,399 Units (Including 22,458 Units Bonus Share: 13,961,870 10,739,900 20,093,517 13,961,870 _6,131,647)
50 Citizen __...4nnHEn:» Trust Lid. 110,689 Units =an= i 203,636,439 11,068,900 203,636,439 268,752,852
51 . anmMH% Company Ltd. 718,952 Units 71,895,167 71,895,200 71,895,167 71,895,167
s L 4 4
52 Care Ratings Nepal Lid. 25,000 Units 2,500,000 2,500,000 3,500,000 3,500,000
55 | Insurance Institute of Nepal 10,000 Units 1,000,000 1,000,000 1,000,000 1,000,000
54 Nepal Infrastructure Bank Ltd. 84,00,000 Units B40,000,000 840,000,000 840,000 000 840 ODQ.QOD -
Vz Total 2.411,621,114 1,687,073,640 | 2,471,164,762-| 3,028,240,138 |59,543,649)
ote: 1} Insurer’s investment in share of sister/Holding company and joint investment company has to be mentioned separately

2] investment made in share not enlisted as per rule has 10 be mentioned sepereily .
3 8 1y 1o be discl of p share and ather ardinary share.

n.ﬂ-—-h Schedule include utal funds and Preferes hares as well,
L3
% T.Burnawal ﬁnﬂgﬁﬁh

L.P.Das
HOD|Accounts) DCEQ EO/Director Director
"Wﬂ\LF.rln o *\r F§ < ._.H..N
Praveen K. Molii Ashok K. Agrawal B.C. Patnail M.R.Kumar
Dhirector Direclor Director Chairman

Date : 23rd December 2021
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Cash and Bank Balances
[ SN ] Particular Current Year Previous Year |
FIF 4 Cuith Bakanoe 540,942,481 547,115,940 |
g [Total (A) 540,942,481 547,115,940 |
| 2 |Bank Balance
| | Deposit In Commercial Banks 903,089,512 740,290,130
[ | _Deposit In Development Banks 83,739,285 25,075,678
|| Deposit of Financial Institutions 4,998,076 378,208
H _ Other = -
[ [Totarm i e 991,826,872 765,744,016
159 Total (A+B) i © . 1,532,769,353 1,312,859,956
i
B Mt —
sh arjan T.Burnawal .P.Das Komal Agrawal As per our repofit of even date
HOD{Accounts) DCEO CEO/Director Director
M aveen i Molri  Ashok K. Agrawal B.C. Patnaik M.R.Kumar % %lan KNG Nirag)
Irector Director Director M . % mar Niraula
er %,

Date : 23rd December 2021

2 mamb._.ﬂ.,.q_mzum & Co.
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Other loans
" S—— - Ciirrent Yeas Previous Year
B.ENII} = n3  Particular
A) [Long Term Loans
\ Loan To Agents mm.ﬂah.mcm mwvm_ﬂghw‘w
\ 2 Loans To Employees ..
2 \ ot 65,764,208 52,817,427
\’ [Total (A)
rt Term Loan
N 1 Nﬁ M.m:,. To Agents 417,548,229 333,342,264
| 2 | Loans To Employees
h 3 | Other
| [Total B) 417,548,229 333,342,264
[ Total (A+B) 483,312,527 386,159,691
tkesh Maharjan T.Burnawal L.P.Das Komal Agrawal As per our report of even date
HOD(Accounts) DCEO CEO/Director Director
Nprhﬂnulh\fﬂ‘\ L\%J ———
Praveen K. Molri bmuowﬂmamém_ B.C. Patnaik %ﬁn >
Director Director Director Chairman

Date : 23rq December 2021




Other Assects

[s.n.f Particular Current year Previous year J
[ 1 | Interest Receivable Against Investments 225,256,541 185,066,457 |
| 2 | Interest Receivable Against Policy Loans 1,379,126,148 917,493,042 |
|_3 | Other Interest Receivable against loan(except of Policy Loan) 1,100,775 671,225
— 4 ~ Receivable From Other Insurer (Insurance Pool) - =
| 5 | Due from re-insurer 17,450,231 22,673,230
6 Miscellaneous Debtors 3,399,175 5,313,181
T Advance Tax 3,047,055,682 2,336,175,749
3 Staff advances 464,979 942,422
9 Other advances 937,737 5,078,943
10 Security Deposits 281,000 281,000
11 Outstanding insurance premuim - ~
12 Less: outstanding insurance premium suspense 5 A
13 Others
a) Prepaid S.B. Claims 5 -
b) Prepaid Expenses 10,769,711 3,087,188
c) Debenture/ Share Application & -
d) Gratuity Fund at CIT 50,106,243 41,434,388
¢) Prepaid Maturity Claims - 3
f) Defferred Tax Assets 20,224,597 19,518,099
£) Cheque deposited but credit not received 452,103,451 108,610,053
Total: 5,208,276,270 | 3,646,344,977

Bilésh Maharjan q,.m:w:mmm_ .P.Das Kom

HOD(Accounts) DCEO CEO/Director Director
Nn?kvngh.w‘ L” @ ﬁ@n < =
Praveen K. Molri Asholt K. Agrawal B.C. Patnaik M.R,Kumar
Director Director Director Chairman

As per our report of even date
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TR e sl as e =4 =

Cuarrent: Linability
I us Car
\\ J.E_. \N Frosape Particular .ﬁﬁ QSEHM““MHQM.MON u-n.ﬂt_.uch : buwwm .m“m.w .__~
\ % \ %_HMM&H“HH = 16,793,092 13,621,311
_\ 4 \ Short term loans - -
| 5 | Deposit premium 79,805,996 31,843,606
| 6 | Unidentified Premium 15,318,106 26,866,343
| 7 | Miscellaneous creditors 211,298,174 151,228,042
‘ 8 ‘ Due to Associate/Holding company - -
[ 9 | TDS Payable 139,608,350 112,416,626
10 VAT Payable - =
2,817,790,428 1,949,236,398

134,116,568

11 Income Tax Payable

149,238,594

12 Service Charges Payable to Beema Samiti
_ 13 Payable To Directors = =
| 14 | Others
| Cheque issued But Not Encashed 1,019,527,914 627,328,551
_ Medical Fee Payable 2,431,178 1,089,140
[ Salary Payable 5,909,847 5,202,034
g Total _4,742,593,971 3,194,570,952

£ ....\\-\l\\‘ .
Bikesh arjan Burnaw L.P.Das Komal'A,
. -P. grawal As per our report
HOD({Accounts) DCEO CEOQ/Director Director v R E gy
\ﬂﬂ.lubu‘ﬂl " . -~
N.R...bn cec \\\

m.wmqnns K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Orm:md._mb 5

Date : 23rd December 2021




Provision for Unexpired rislk
[ s.n. |
: : Particular \ Current year Previ
\ 1 _ Cﬁunm_,.ﬂm& risk provision of (O.E Single Premium) insurance ﬂ .._,Mm.wu—p p.u.m/ MMUDMM#W@»/
_ 2 h_ Unxpired risk provision of Micro Term insurance | 14,344,028 | 5. a7 w 406 |
| Total B 33,158,452 | 60,683,971 |
)
R f o
tesh Jan T.Burnaw L.P.Das Komal Agrawal As per our report of even date
HOD(Accounts) DCEOQO CEQ/Director Director
b\ czs
Recisemmene=— Yo ot
praveen K. Molri  Ashok K. Agrawal B,C. Famaik MR et
Director Director Director Shaipmer

Date : 23rd December 2021
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Life rance C
ife Insurance Corporation (Nepal) L
Additional ratios -

Schadula - 10( A)

/ﬁ?’f
MM Indicat
;»W ors| 207677 | 207576 | 207475 | 3
s W 073-714_| 207273
s W % | 128 | 2820 | 2009
}’M % | i | 2825 | 0 BT
0, b .
kwﬂﬂ—/—_ h 0.1 46.26 970 23 A
2l — ated Endowment % -2 : D 24,52
2 micipaed S C— . 099 | 1600 | 244 | 133 [
21 w L 5.78 564,13 21.82 e B8 _
(- Whole Life Polic ;’« 4199 | 11.69 5,84 14 f : :;
| Tem Poli : :" 30.74 173.11 78.70 gﬁ 0 ey
; o Special Term Policy Ya 8.2 2307 54,92 59,18 ,1
L= Drther Policy Single Premium) % -28,21 5191 837 _54'3‘ ?é?ﬁ
| = Other Policy (O.E Single Premium) % 9424 | 2864 T — e
| =T _Other Policy (Micro/Group Micro Tenn Insurance) % 000 | -100.00 | -85.97 G245 ]
L~ inoreast in Investment % 1090 | 90.81 5592
| increase in Life Fund % 2027 2675 2467 3044 3144
| [Capital Adequacy and Solvency % 2447 | 2748 2585 51 st
L~ Ca 1/ Net Total Assets Ratio % '
L Capteal Technical Reserve Ratio % 447 4.16 469 IRT; 501
T _Solvancy Ratio b 4.38 4.41 563 4584 53.75
—7 [Assets and Loan Control % 23309 5486 | 251.33 194,00 254,00
-"‘3"' [vestment in unlisted shares / Net Total Assets %
| e—— T [ T4
5 | _Investmentin Shares / Net Total Assets e 120 151 o1t 524 0.17
75 | Leantd nts / No of agents % 343 3.65 267 340 4.40
_...ﬁ-— Remsurance and Actuary Rs. 218112 | 784409 | 730056 6347.55 §347.55
371 _Net Risk Bearing Ratio
7T Endowment % 99.43 99.52 39,51 97,87 08.41
"f;‘,i'-""___—Anti ipated Endowment % 99.64 99.67 99.70 140.18 107.76
"iﬁ_"__——_mudiﬁed Endowment % 99.45 99,85 99.86 17.74 22.49
‘Tﬁ"__-__wrluxe Tife Policy % 99,31 99.38 99.43 506.70 445.90
5 Tem Bolicy % 99.17 99.18 99.29 18.38 16.99
i A s o,
15 |_Special Tem Policy ,;f :;: _-—-——g;"&: :;‘"“ 0 | 28
77T Other Policy (Single Premium) = [ wes | wn | s B
L - : b 99.98 93.98 99.99 5362.98 3470.28
118 | Other Palicy (O.E Single Premium) %, == T 15149 |
| e . b 0.00 0.00 4059 151.49 113.05
119 | Other Policy (Micro/Group Micro Term Insurance) % 95.13 o7.72 99.22 .00 0.00
]% Net Technical :eservef average of Net Premium income of Las three year % 472.34 397.64 397.64 387.95 489.96
[ 33 ) _ﬁvin;sg.E_Unexpued Tisk reserve of past 3 years for Term Insurance % 199,65 53.07 53.07 154.91 200.66
E |Expense Analysis 5307 | el L ———
| B PP : . S
14 | Expenseralio % 1772 19.44 1746 1783 19.71
15 Commission ratio % 10.51 11.33 10.65 11.12 12.15
16 Total management expenses [ Gross Premium % £.79 7.32 6.21 5.86 6,59
17 Apent expenses (Others) / Total Management Expense % 63.53 4.74 344 3.07 388
18 Direct Business Ac uisition Ratio % 17.56 15.67 13.34 10,62 12.70
F Investment and Return
19 Return on [nvestment % 9.62 12.52 1147 §.51 7.
20 Retum on Capital % 368.97 19.06 53.34 12,30 26.85
a1 Return on Palicy Loan % 9.00 9.46 8.54 9.03 9,60
il )
G )
L
shﬁj T.Bumawsl L.P.Das Komal Agrawal As per our report of even date
. HOD{Accounts) DCEQ CEQIDirecter Diractor
?ﬂ" ( W{ /
K Mokl Ashak K AGRREL i
Citector Director Director airman
Chartered Accountants
Date  23rd Decemoer 2021
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1.2

1.3

1.4

2.1

LIFE INSURAN Gy, CoRpq,

Seheqy,
Signific, RaTioy tle-2g
" Aecoyny Eray Liy
ng Polieiea ITED
General Information:
Identity of the Company.
Life Insurance Cofpora'
company dOmiCﬂed in UI\?:pgqu’Dral] Limited _
er the Ne Pal, T 18 g |

u(I;]l(:?I'CSS of lflsal Cofnpames ACt eoc I'npany a;m_lterj llablht‘
?‘;athman dvg NEpalieg'}E{-l:ered fice II; De €mbe, 261ngggporated

; - lhe ¢ Star o 290, Ty
Nepal Stock EXChange Limiggpany hag & pfimh(;ar-i}: _ taiiSadaﬁ
Nature of Business: ing on the
The company Ubtained

- re

Insurance busineg, Sulatory 4Ppr

N Septer 1, ag to Undertajee |
(Insurance Regulat(?ry Authority o Nema, O1 from Beem 40
Company is aUthorjzeq to ¢ )- Un © 2pprova the
Promoters ang shareholg * Business
The Princip
Corporation 9
Genera] Public holds

ers;

reparation of
. These policies have
years presented, unless

Basis of Preparation:

¥ St P Chaviand) Avssoentent Nepal (ICAN) has mage
! Cornpulsory to implement NFRS ior_ all ’“fia;f; )
“Mpanies with effect from F.Y. 2073-74 and the company

.....

. ing ‘the
Prepared S€parate NFRS based financial statement during s
Year,

. have been prepared in
FmanCial it T o qompanny;ZV;Cial Directives 2065
4Ccordance with formats prescribed by Fi s s
vrance Board of Nepal. The Insurance Boa )

. . e
raparation of iinancial
cribe format for RaT
NSurance Act to pres .

of Ins
the 1




~Whereas the saiq
Accounting St

a1l rOr-

e 1 : Mat g

al apa andar 100g
'“";ue, Nep N darg has h‘s ROt agly
o ncial statements are e Tess

a e 4p )!' \ a Partic
i statemeﬂts, except FI esenteq Plied ieular

e cia S ash in Ne
ﬁﬂm‘:_dﬂﬂce with the historical C(mﬂnw ““\tpm‘p"m"- Rug

019" -ept otherwi Sl co “hent a4 . P The
8% unting (except otherwise Stateq)) AVention, o °'¢ Prepareq -
aCt 3 ; ' ON acepyy y, o I
l gniﬂcaﬂt Deviations from Nepg Ac 'al basig of
i d Co

, some of th . Untin
¥ pret nized and accounted on cagh, €S (interes rds.
1'3cog.ecog1'1iti0n of revenue premb_isls Wwhic -Si';rm Premivum) &

o : 3Cribe . =th 18 a dewys .} are
;- even . ed ; deviatio,
t.Lcogm“f’nb?f revenue at the fair vaje oo NAS which pay O
1;1 recciva © o cgns‘lﬁlf:rat'-‘ntr S

O ot
’ reig? currency: ! Teceived
Fo . :
b e psactions 11} foreign currencies gre ¢
Rupec Q:t the hor%gn eXChﬂnge rate murdnsiatf:cl to Nepale
traﬂsactmﬂ- 'E'l(?' Ogﬂpany has no monntg at the date g
d liabilities denomi - €lary o = Ol the
4ss€ts an Inated in foreign Cgrre;zﬁ-mn e
ed Assets:
4 :
owned Assets:

: are sta

aixed Assets tated at cost less accumulateq deprec
eclation [See

+ low) and impairment losses. The cost
4 any cost 'd1rect13«lf attributable to b
orking condition for its intended use.

n}xlc}udes purchase price
nging the assets to its

Depreciation:

) Depreciation is char ged on Written down Value method
i i i ver tl
estlmated useful lives of fixed assets. The depreciaioﬂ;. th
. . _ o
applied for various assets categories are as follows tion rate

({7 ]

' Types of Property Depreciation rate
‘il Furniture & Fixtures 25%
; Office Equipment 25%
| Computer and EDP 25%
Intangible Assets 25%
Lease Hold Asscts 25%
Vehicles 20%
Other Assets 25% ¥ :

b) Depreciation is provided on the fixed assets from theg| =y
subsequent month of the acquisition date to the prior month ok \%j
disposal unless it is fully depreciated before its disposal. :
00/- are treated as

¢) Capital Items for less than Rs. 50 DRe.‘:iﬂuE‘I
and charged 0

Expenditure in the year of acquisition @ rofit and

Loss Account and Revenue Accounty

U



lﬂvestments:

a) CIassiﬁcation:

Investments maturi —
ﬁnancial stateme:;tlsnga Yithin FWeive months from the date of
re classified as short-term i : i ate to
o investmernts.

[pvestments other t
Jong-term i han short-term inve -
as long-term investments, stments are classified

b) valuation:

Government securities:

Goyernmeqt securities are stated on cost pri
?.fhlche:tgr 12 less. Pren}lum (excess of cost pﬁ?g f)v(g‘ E‘g; ;aaltii
is amortized on a straight line basis over the holding /maturity
Perlod- Similarly discount (excess of face value overbcolst pricé]
1s accoupted as gain on investment on a straight line basis 0veT
the holding/maturity period. -

Fixed Deposit of Banks/ Financial Institutions:

Fme.d deposits in commercial banks and other financial
institutions are accounted on principal amount.

Shares of public Companies:

The investments made in ordinary shares of public companies
are accounted on cost price.

Debentures of Public Companies:

Debentures of public companies are stated on cost price or face
value whichever is less. Premium (excess of cost price over face
value) 1is amortized on a straight line basis over the
holding/maturity period. Similarly discounts (eXCESS of face
value over cost price) are accounted as gain on investment o1 &

straight line basis over the holding/ maturlty period.

Impairment:
Securities that ar€ listed in stock exch
marketable securities. Any loss arising from change in market
value is credited t0 provision to Loss 0l Investment by charging
to Profit and Loss Account. Gain arising from change in market (32 —%
price is adjusted in the provision to loss on investment to the * (k. ]
extent of such provision. (ain arising from change in markets\
price not adjusted
disposed.

51 Cash and Bank Balances:

Cash and bank balance comprises cash balances, bank balances

other than fixed deposits and other high#get materials. Bank

overdrafts that are repaya an integral part
Vi

ange are considered as

venue unless\

is not recognized as TeN




9.2

9.3

9.4

10.

of the
borrowin

c.ompnny‘
. CHLYS  cagh ]
B8 1In curreny Management are included within

liabilitie
tties on the Balance Sheet

Loan to Policyholders-
Loan to policy holder in ¢

written off in e XCess of surrender value of the Policy ;)
surrender valye year in which outstanding loans exceeds

Provision for unexpired rigk:

Provision fo : :
and Mice Ir‘Funexplred risk in Overscas Employment insurance
valuation O.erm Insurance ig made on the basis of actuary

T proportionate premium to the remaining term

whichever is pj ]
X igher. No suc O - ade for other
S such provisions are made

Miscell i

aneous Expenditure to the extent not written off:
I\f?scellc—l-neous expenditure to the extent not written off comprises
Ol premium paid on Investments as stated in policy.
Revenue Recognition:

Premium Income:

Premium

0 Income has been recognized on cash basis as required
under dir

ectives of the Insurance Board.
Re-insurance Commission:
Regular Re-insurance commissions are recognized on accrual

baS}S. Profit commissions on re- insurance are recognized on cash
basis which is not in accordance with NAS.

Other Income:

Interest (including interest on call deposit) income is recognized on
accrual basis. Dividend income is recognized as income when right
to receive is established.

Income from loans and advances:

Incomes on loan against insurance policies and other loans
provided to agents and staffs are accounted for on accrual basis.

Income and Expenditure Allocation Policy:

a) Interest and Dividend incomes are allocated to Profit and Lo_sg,_;:. s MW
Account and Revenue Account as prescribed in the Financiad \2)
Directives 2065 issued by Insurance Board. | ol “Famandy} « |

\ =

. . . M
b) Expenses related to insurance business are charged to Revenue\j

Account.

c) As prescribed in the Financial Directives 2065 issued by
Insurance Board, Management expenditure is allocated in the
ratio of 10:90 to Profit & Loss Account and. Re
respectively.

5/ W




11 Claim Payment;

Claims paid incluqg

. . . e s i .
mvestlgatmn/legal fees ;gglﬁc claim settlement costs such as
loss accepte Oth

d. Claimsg are €1 directly attributable following a
11.1 Provision for Insurance Claim: SRR
Clai '

ms are recogn; i
_ deducting amm.%?tlzfeci on the date of intimation of the loss without
| for outstanding clgire 2P from reinsurers, Estimated Liability
| cleim and & g Claims g determined on the basis of individual
_ ; : Provided at 1158% of o

n section 15(d) of Insurance Regulati

11.2 Catastrophe Reserve:

: ; Y Beema Samiti vide their letter
dated 2071.06.08, Circular ng, Bi.Bi.Sa. 76/(071/72) dispatch no.

836, a catastrophe reserve e B
’ e ual to 109 ble
for appropriation has Baca gde. 0% of the amount availa

12.

. g from the insurance contracts is
independent actuarial

13. Employee Benefits:
Short term employee benefits:

Short term benefits to employees are recognized on accrual basis.
Short term compensated absences;

Salary in lieu of leave is recognized on accrual basis.
Retirement Benefits:

The Company has defined benefit
employees. A defined benefit plan is a retirement plan that defines
an amount of gratuity benefit that an employee will receive on
retirement, usually dependent on one or more factors s

plan for retirement benefits of

uch as age,
years of service and compensation, The Company Pays .
contributions to Citizen Investment Trust on a contractual basis,~ No)
The contributions are recognized as employee benefit expenses, |
when they are due. \\ A&
14. Income Tax:

Income tax on the profit or loss for the year comprises current and
deferred taxes. Income tax is recognized in the Profit and Loss
Account and Revenue Account except to the extent that it relates
to items recognized directly to equity, i

recognized in equity.



15.

16.

17,

current Tax:

current tax is the amount of jpc
respect of the taxable profit (
liabilities (assets) for the curr
at the amount expected to be
authorities, using the tax ra
Balance Sheet date.

ome taxes payable (recoverable) in
tax loss) for a period. Current tax
ent and prior periods are measured
paid to (recovered from) the taxation
tes that have been enacted by the

Deferred Tax:

Deferred tax annEs is recognized for all temporary differences to the
exte.nt tha't it is probable that taxable profit will be available
against which the deductible temporary difference can be utilized.

Deferred tax assets and liabilities are measured at the tax rates
that are expected to apply to the period when the asset is realized
or the liability is settled, based on tax rates that have been
enacted or substantively enacted by the balance sheet date.

Allocation between Profit and Loss Account and Revenue
Account:

Income Tax is allocated between Profit & Loss Account and
Revenue Account as per the derived weights of Profit & Loss
Account and Revenue Account as prescribed by Financial
Directives 2065 issued by the Insurance Board.

Impairment of Assets:

The carrying amounts of assets are reviewed at each balance sheet
date, if there is any indication of impairment based on
internal/external factors. An impairment loss is recognized
wherever the carrying amount of an asset exceeds its recoverable
amount,

Financing and Borrowing Cost:

Financing/Borrowing costs attributable to the acquisition of the
asset is capitalized as part of the cost of the asset. Other
Financing/Borrowing costs are charged to the Income Statement.

Provisions, Contingent Liabilities and Contingent Assets

The Company creates a provision when there is a present

obligation as a result of past events that probably requires af’/
outflow of resources and a reliable estimate can be made of the|

amount of the obligation. N

A disclosure for a contingent liability is made when there is a
possible obligation or a present obligation that may, but probably
will not, require an outflow of resources. When there is a possible
obligation or a present chligation in respect of which the likelihood
of outﬂogf resources is remote, no PTOV'm@,isclosure is

o




contingent assets are not recq

owever, contingent
H: I , tai ; assets are assessed : b I 3
virtually certain that an econom; continually and if it is

Bnized in the financial statements.

Ic benefit will arise, the asset and

income i in
related are recognized in the period in which the ch
e change

occurs.

18. Earnings per Share:

Basic earnings per share are calcy] g
3 - : ated by dividi t
or loss for the period attributable to equjirty shef?e%é?c?e?setbgr?ge

weighted average number .
peri T r of equity shares outstanding during the

19. Comparative information:

Comparitlve m_formation .haS be.en restated in respect of any items
due to change in accounting policies or fundamental errors.

90. Segment Reporting:

A segment .is a distinguishable component of the Company that is
engaged either in providing products or services (business
segment) which is subject to risks and rewards that are different
from those of other segments. These business segments are
reported through separate revenue accounts.

%ﬁhmjm T.M E.P.Das KomaRét‘awd

HOD(Accounts) DCEO CEQ/Director Director

\CZZ--

%LMM
Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kum
Director Director Director Chairman

AN /

Madan Kumar Niraula, FCA
Partner:.\ '

For: Madan Niraula & Co.
Chartered Accountants




Schedule 29

LIFE INSURANCE CORPORATION (NEPAL) LIMITED
Notes to Accounts related to Financial Statements

1. Contingent Liabilities:
a) There are no unpaid investments.

b) The Company has no underwriting commitments for shares or
other securities.

c) There 1$ no claim beside the insurance contracts which are
disclosed in the financial statements.

d) There is no guarantee given by the company or on behalf of the
company.

€) There are no other liabilities except repudiated death claims of
Rs 326.97 lakh and as per revised tax assessment additional
tax liabilities of Rs 564.45 lakh.

2. Basis adopted by Actuary while evaluating Insurer’s liabilities:

In the last valuation (till 15.07.2020), the Gross Premium method
of valuation was adopted. Next valuation will be done on the basis
of financial statement of 15.07.2021, as per regulation of
Insurance Board.

3. There are no dispute and limitation regarding the company’s
property. The company owns all the properties and assets that are
purchased by the Company and there is no dispute on any

properties.

4. Investments equal to life fund, outstanding death claims &
unexpired risk of Financial year 2076/77(2019/20) are earmarked
in the name of Insurance Board of Nepal as per their instruction.

5. The company has not made any commitments on its loans,
investments and fixed assets.

6. Amount relating to purchase /sale agreements of Investment:

i There are no acquired properties/assets of which ownershig AR
has not been obtained by the company. 't\wl\:

ii There is no amount due against sales of the company’s \“\:_‘J@/
property.

v W




7. Detail of investments made during the year is as follows:
a) Investments:

A. GOVCI‘I'.IIT-IBI‘lt Securities and Bonds =
B. Depos§t In Commercial Banks 6,497,044,927.00
C. Deposit in Development Banks 530,000,000.00 |
D. Deposit in E1nance Companies 190,000,000.00
E. Shares/ Units & Mutual Fund/
Debenture of Various Companies 270,496,189.00
F. Bank Debentures 2,454,470,000.00
Total 9,942,011,116.00

b) Details of matured and scld Investments during the
financial year:

Particulars Amount

A. Government Securities & Bonds 276,275,000.00

B. Deposit in Commercial Banks e

C. Deposit in Development Banks 35,000,000.00

D. Deposit in Finance Companies 15,000,000.00

E. Share/ Units & Mutual Fund /

Debenture of Various Companies 149,535,472.00

F. Bank Debentures 100,000,000.00
Total 575,810,472.00

c) Disclosure of Share Investment:

Care Rating Nepal Limited, Insurance Institute of Nepal and
Nepal Infrastructure Bank Ltd have allotted share to us for sum
Rs. 25,00,000/-, RS.10,00,000/- and  840,000,000/-
respectively which is not yet listed in Stock Exchange and
therefore has not been dematerialized yet.
The company has received bank statements of all bank accounts
and all bank accounts are reconciled.

Description of transactions of re-insurance is approved by Re- "~
insurer along with reconciliation. ,

The company has made investments according to the relevant
insurance rules and criteria prescrlbed by Insurance Board.

o/




11.

Related party:

A.

Holding Company

55% of shares

0
C_Orporation of Inilital;l_ eHCezmpanf?’ are held by Life Insurance
Life Insurance Corporatior?eéft?rifiigompany S

Other Related Party

Vishal
Compan(;m;rlljd Ltd. of Nepal holds 25% of shares of the
18 entitled to nominate a director in the

Company. .
partﬁl ¥ Hence Vishal Group Ltd. of Nepal is a related

Payments to Holding Company
.P.s T;ac(?nical ServicelFec amounting to Rs.4,254 thousand
(including VAT) to Life Insurance Corporation of India. The

Technical Service Fee is paid as per agreement approved by

Insurance board of Nepal for the period of 5 years w.e.f.
January 1, 2018.

Transactions with Directors or persons associated with
them:

The company has not made any transaction and
investments with Directors of the company or other person
and organization associated to Directors except meeting fees
and traveling expenses as stated below:

Fees Paid to Board Members Rs. 5,32,000.00
Fees paid to Audit Committee Members ~ Rs. 1,10,000.00
Fees paid to Claim Review -

Committee Members Rs. 15,000.00

Fees paid to Investment

Committee Members Rs. 3,55,000.00

Travelling 8 Board meeting Expenses Rs.16,75,754.00

Compensation paid to Key Management Personnel

Compensations paid to Key Management Personnel
during the year are as below:

Mr. L.P.Das (CEO) Rs. 75,85,848.97

Mr. T. Burnawal (DCEO) Rs. 69,63,332.80

Mr. Sanjeev Aggarwal (CTO) Rs. 6.3,03,817_77

In addition to above, furnished house is provided to key

Management Personnel.

o




s BfY 2067/68,
2071/72 and demanded
TDS amount:

) 20?0/71

R o me Tax ang
Financial Date of

Non-q i
Year Re- Expenes{i:c::ﬂe Income Tax TDS Demand
assessmen | Addition to Demand (Rs.) (Rs))

t Income Assegseq

2066/67 | 2071.06.30 25,85,506.08

2067/68 | 2072.05,01 | Nil 3,42,170.50

1,51,
2068/69 | 2073.04 10 “‘@‘*‘é%%ﬁ-}}?’— 56,68,472.79 | 1,79,691.63
2069/70 | 2073.00.28 | 5'g5' g oag:20 | 5587,621.61| 7625280

3,70,67,239.00 | 2,21,863.00
gg;?ﬁé gg;ggggg —89,85,483.95 | 3360,556.48 4,34,511.75
Total ———t+—-220.73,583.89 | 475550373 12,64,859.47

15,31,06,797.61 5,64,45,483.61 | 25,19,349.15
i wpel

Ts . not satisfied with the re-assessment and has
mistrative review against the above re-assessments
made by the Large Taxpayer’s Office. Tax payable and advance tax

for and after F/Y 2066/67 to F/Y 2076/77 is separately shown as
payable and receivable respectively.

The Company
applied for adm

13. The company has not refunded any premium during the year.

| 14, The company has declared Vested Bonus up to 2076/077
which is applicable as interim bonus till date as follows:

| 7. ' . .;BOnus : 7 Bonus
Product Line Tgrm | Rate Product Line Term REte
4 15 56
e 2| Dhan Firta (334,335, = ==
Savadhik(333), 10to 14 55 | 336,337, 339, 343) =
leevan Vidya (352), 15t0 19 56 25
i Upto 15 55
._ Jeevan Saathi (357) 20to 24 60 Bal Mamta (340) & T =
i 5109 55 21 and above 60
j 10to 14 55 10 :g
leevan Anand (342) 15to 19 58 | Jeevan Tarang (345) 15 % i
: [ 20t024 62 ar S
70 B\ o
L = :_:d a:;ve - 10to0 14 TR \k‘/ W) &
: i to VAN g7
15t0 19 53 e e
. Chi 60 | Jeevan Bachat (359) S
hild Endowment 20 to 24 = 2010 24 57 Aecount?
B 22 25and above | 66
e 30 and above 0k
Ohan Bristi (358) 10and15 | 55 |




15.

16.

17.

18.

19.

20.

premium payment, loans a t's
gainst insurance policies, agen
and employee's loans as follows: Bail

Interest Rate on late payment of Premium 10% p.a.
Interest Rate on loans against Policies 10% p.a.
Interest Rate on Agent's loans 6.5% to 10% p.a.
Interest Rate on Employees loans 7% to 9% p.a.

a) Details of expenses written off:

Premium paid on acquisition of government securities (Investment)

1s written off over the maturity period of investment. Amount to be
written off is disclosed in‘annexure 27.

b) Details of Other provision written off/Back:
Policy loan written off is shown in annexure 13.

Change in share capital:
Share capital in the beginning of the year 1,494,838.80 thousand.
Issue of Bonus share 515,161.20 thousand.
Total Share Capital 2,010,000.00 thousand

There are no calls in arrears and forfeited shares in the total
paid up capital.

There is no amortization amount in leasehold property up to this
year.

There are no off Balance sheet transactions in this financial vear.

The company has declared bonus shares of @ 10% amounting Rs.
201,000,000/~ and cash dividend amounting Rs.10,578,947/- to
tax ,liabilities on bonus shares for FY 20753-76 and got approval

from annual general meeting of shareholders on 2077-11-25 (9t ,‘,\
March 2021). Bonus shares thus declared have been disclosed ;:;‘xj_‘“ NN
under Reserves & Surplus, as the decision of declaration and(57 § “

approval thereof made during FY 2077-78.

v ¥




21
21.1

TAX

peferred Tax:
21862%2?8'??? \tﬁfc;eigggifed cclerred tax assets amounting to Rs
the, Book Profit and Tay PEd from the timing differences between
32,2077 (July 15, 2020) i;ogt’ UP to current year ended Ashad
which is as under: rofit & Loss Account, the details of
*_.—_-_-_‘————-—_
—-_-____-__—_'_‘—-————_..
Particulars Balance as Arising | Balance as [
on Shrawan during at Ashad
— 1, 2076 2, 2077
Deferred Tax Assets =200 | the year o —'f
(Liabilities) B
On account of timing '
difference in: , _
 a) Fixed assets (13,57,909) | 213,751 | (11,44,158) |
_Q)_Deferred Expenditure (1,62,301) 1.62,301 e
| c) Investment 16,193,079 | (13,07,167) | 14,885,912
d) Gratuity/ Leave 4,038,870 7,50,188| 4,789,058
Encashment |
e)Provision for loss on 8,06,360 8,87,425| 16,93,785
loan
Net (Assets) 19,518,099 706,498 | 20,224,597 |




212 reconciliation between Financia] Profit and taxable profit
profit:

particulars

gurplus 8s Per Revenue Account Amount Amount
ket T 13,668,945 649

Add: provision for Income Tax s

profit as per Profit and Loss Account 720‘586;31 14,504,173,780

adjusted Tax(Current Tax + Deferred Tax) s 32‘519‘4;2

surplus/Profit before Tax —— 157;253?:2307652 911

income Tax as per Financial Surplus/Profit 2 '8154 344 '973

Tax differences as per Income Tax

profit recognized from Life Fund

Dividend from shares

(188,221,186) |

(11,588,088)

Depreciation

79,794
—@,ﬁirsfmd Maintenance _
\Written Back Provision (1,405,232)
Amortization B
Profit /Loss transferred from Revenue Alc 24.078,272
Provision for unexpired risk (6.,881,380)
Loss on purchase of investment 162,301
Profit from Disposal of Assets .
Loss from Disposal of Assets 12.421
Expenses Disallowed 1,987,128
Deferred Premium =
Premium Income 14,838,525,291
Change in provision for outstanding claim (41,915,732)
Claims Paid (3,740,549,668)
Net Income 11,056,059,891
Allowed as per Income tax act -
11,056,059,891 (2,764,014,973)
Tax differences as per Income Tax - (2,945,790,943)
Net Tax as per Income Tax E 868,554,030
Income Tax Provision - -
Revenue Account 835,228,131 -
Profit and Loss Account 33,325,899 868,554,030

| Difference




22.

23.

24.

25.

Provision of Los
S on Sh
are InvG

Stment;

Loss on investment
of
Rs. 5,228,665/ - is Sho“fha_lres has been written back a ti
mounting

v N in An
provision of loss Annexure

on share lnves[mentli E;}:e total accumulated
e year ended of Rs

50,543,649/ - has been 1
- n 1
Foericial Stalsm. disclosed in schedule 26 (A) & 21 (B) of the

The above provision i
) Includes ;
Market and Fin i share investm i
Financial Instit ance Limited as same was d lent et
ution by Nepal Rastra Bank eclared as problematic
nkK.
Provision of Loss on Loan:

Provision for lo
ss on loan to employees and AM/agents were made

during the

5 225g439 /?’eg{- fc.);- Rs 3’51,1 w967/~ (net) previously there was Rs.

Ir;ade ,durin , thlm1 arly provision for loss on policy loan has been
g the year is Rs 38,134/- and shown in schedule 26(A).

Staff Housing Fund:

Since the Comp_any has been extending housing loan to its
employees, provision for staff housing fund has not been made.

Staff Bonus:

Staif‘_f bonus has been provided during the year @10% on before tax
profit.

Catastrophe Reserve:

As per regulation of Beema Samiti 10% of distributable profit
earned during the year, Rs. 72,058.67 thousand has been
astrophe Reserve and at the end of this year

appropriated as Cat
t to Rs.339,372.03 thousand.

such reserves amourn

Capital Commitment: There is no capital commitment.

Earnings Per share:

The Basic earnings per share have been ca
and previous year Rs. 20.76

0t

?,(_m,Jz,-»




29. Re-grouping:

Previous year’s fj
wherever n Sures have been
ecessary to make th regrouped and rearranged,

em :
current year and figures are shown ?I?‘EE:;?;I; rxth the figures of
pees.
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