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Successful tenderers will have to provide Security Deposit @ 3% of the contracted value (where the tende value or
quantum of order placed exceeds amount of Rs. 1 Lacs) in the form of Demand Draft/ Bankers Cheque/Bank Guarantees
through Scheduled Banks. The deposit shall not carry any interest. In that event LIC may
decide/debar/blacklist the concerned Supplier and the decisions will be final and binding on all concerned

Tender shall be valid for the period of One Year but Corporation reserves the right for any alteration in
period of the tender
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THE INSURANCE LAWS (AMENDMENT) ACT, 2015

.In terms of provisions of Section 33 (3) of The Insurance Laws (Amendment) Act, 2015, Insurance Regulatory and
Development Authority of India (IRDAI), is authorized to verify all such books of account, register, other documents
and the data base in the custody of the contractor in respect of service outsourced by the LIC of India. It shall be
the duty of  the contractor to provide such documents/statements/information as may be required by IRDAI
within such time as may be specified by IRDAI .

.In terms of provisions of Section 33 (4) of The Insurance Laws (Amendment) Act, 2015, Insurance Regulatory and
Development Authority of India (IRDAV), if it considers expedient to do so, may direct any person hereinafter
referred to as “Investigating Officer”, to make an investigation as specified under Sec.33 (1) or carry out an
inspection as specified under Section 33 (2) of the Insurance Laws (Amendment) Act, 2015, who may examine on
oath any Manager, managing Director or Other Officer of the service provider or contractor where the services
are outsourced by LIC of India.
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UNDERTAKING

REF : TENDER NO. 02 /2022/ TABLE ITEMS

We hereby confirm that we have not been black-listed by LIC or PSU/BFSI organization / Government /
Semi Govt. / Quasi Govt. Departments in India, as on date of submission of bid in response to the above.
I am also agree with your term and conditions quoted in tender.

Dated at this day of 20

Authorized Signatory
Signature

Name:
Designation:
Name and Address & Seal of the company:
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