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Revised Commercial Bid 

i. Price is to be quoted in Indian Rupees only. 

ii. All quotes should conform to the format as mentioned in the Commercial Bid (indicative). The 

details are to be given as per Annexure G. 

iii. For each component, the prices quoted should be inclusive of all costs except applicable 

taxes. 

iv. Any other tax which may be payable if and wherever applicable at the place of delivery will be 

paid extra on actual basis by LIC, subject to production of original documents / receipt issued 

by appropriate authority.  

v. It will be the responsibility of the bidder to take care of all formalities, if any, necessary as per 

rules / regulations / orders of any government/non-government / regulatory authority in 

force.  

vi. The price quoted shall not be subjected to variations in exchange rate, taxes, duties, levies or 

variation in labor rates, etc.  

vii. Bidders are advised to make a detailed study of the requirements of the project and ensure 

that the prices/rates quoted are all inclusive including the support required from the OEM in 

the execution and continuous monitoring of the project during the Contract period, as no 

deviation in any of the conditions would be permitted and nor would any increase in prices be 

allowed during the contract period.  

viii. The Bidder should have the capability to implement and maintain the project during the 

contract period of 5 years. The vendor should also be able to carry out any changes, if 

necessitated by LIC during the contract period of 5 years. The contract period may be further 

extended by a period of two years at the sole discretion of LIC of India on the same terms & 

conditions. However the prices will be decided mutually based on negotiations.  

ix. The vendor should propose only one product/solution for each of the requirements 

(Hardware, Software and Appliance) and quote for the same. If a vendor for any one of the 

stated technical requirements quotes multiple products/solutions, LIC will disqualify the entire 

response to the RFP by the vendor.  


