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UifTferient o1 S @t (dAehtent o)

Policyholders’ Account (Technical Account)

TR-Tag ad™ Heag Had™ F (T T¥)
Non-Linked Business Linked Business Total (Current Year)
iRt seET™ TEd T eemE ged AaEE  IR-HEg Aad™ $el (ITe] a9)
Annuity Business Variable Business  Health Business Non-Linked Total (Current Year)

Rt TR-TgHwl TR-TgHri TR-wgwmit Wt TR-wgwTt TR-gwmit HEwTt TR-TgwTit

Participating  Non-Participating Non-Participating Non-Participating  Participating  Non-Participating Non-Participating Participating  Non-Participating

0.00 0.00 0.00 0.00 0.40 0.00 (493.25) 0.40 (493.25)
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 52.49 0.00 0.00 52.49 0.00
0.00 0.00 0.00 0.00 4333.58 0.00 22.92 4333.58 22.92
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 5.73 0.00 0.00 573 0.00
0.00 0.00 0.00 0.00 11012.79 14.40 (470.32) 11012.79 (455.92)
0.00 68.99 0.00 0.00 37772.95 7519 630.66 3777295 705.85
0.00 0.00 0.00 0.00 374.28 0.00 0.00 374.28 0.00
0.00 (68.99) 0.00 0.00 34239.55 145.52 (37.68) 34239.55 1107.84
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 1769.77 0.00 1769.77
0.00 0.00 0.00 0.00 0.00 0.00 415 0.00 4.15

0.00 0.00 0.00
0.00 0.00 0.00 0.00 72386.78 1220.71 2362.75 72386.78 3583.46
0.00 0.00 0.00 0.00 340.98 0.00 0.00 340.98 0.00
0.00 0.00 0.00 0.00 340.98 0.00 0.00 340.98 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 340.98 0.00 0.00 340.98 0.00
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LIFE INSURANCE CORPORATION OF INDIA

ANNUAL REPORT
id U-3RT
SfrTeRat T AT R e s e
USfieRtor sht HEAT 512 @ 9 : 01.01.2001
31 WS 2020 1 TATE 99 % foTU T @ran
REVENUE ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2020
WA % =Tgd TR 70 sIa@™™ & Haig § / IN RESPECT OF BUSINESS OUT OF INDIA
Tereror TR-—dag sTaa™
Particulars Schedule Non-Linked Business
Sfrem sgeE U ST
Life Business Pension Business
LRI TR-dguwft g TR-wguwfl
Participating Non-Participating Participating Non-Participating
st s =@ Premiums earned - net
(=) Tufrem
(@) Premium 1 36041.62 1199.24 0.00 0.00
(@) gAsftar siavor
(b) Reinsurance ceded (35.21) 0.00 0.00 0.00
(1) gasiET TR
(c) Reinsurance accepted 0.00 0.00 0.00 0.00
IT-TNT / Sub-Total 36006.41 1199.24 0.00 0.00
fewma 3™/ Income from Investments
(=) wam, ewie ua T, oo
(a) Interest, Dividends & Rent - Gross 21220.47 1.91 0.00 0.00
(@) Faw < fosft / wiem W e
(b) Profit on sale/redemption of investments 987.36 0.00 0.00 0.00
() (Fraw 9 fosfit / wem W)
(c) (Loss on sale/redemption of investments) (159.45) 0.00 0.00 0.00
() gAaTeh /Tt gea uftada W siavor /e
(d) Transfer/Gain on revaluation/change in fair value* 356.84 0.00 0.00 0.00
(3’) 3T AT (e) Other Income
(iy @ fereft wE vt Amounts written back (27.45) 0.00 0.00 0.00
(ii) Terferer wTf¥rE® sundry Receipts 32.54 0.00 0.00 0.00
(iii) STIMTEMNRT & WA & 37 o forw Ie=
Contribution from Shareholders' Account towards others 611.45 0.00 0.00 0.00
%t (F) TOTAL (A) 59028.17 121115 0.00 0.00
Eﬁlﬁm Commission 2 2335.63 22.62 0.00 0.00
o saaET™ | w@eita ufered T
Operating Expenses related to Insurance Business 3 4389.92 2.62 0.00 0.00

feoquft - Iutied TSl H Heg SeEE H TR-TEWRTt ASH 2, I ST o, WEK W, Sied Wi, B W, Tehe Wi, Hiedd Wi, Uifthe wiE, T wE - 1,ATehe
-1, TTECE BigA Wi, e |t W, do Wi, UH Wi, Teee Wi, TE W, Fal Wi, 2o Wi, g WIewH Wi, Tl Wi, = Teee Wi aen

Yo STYRH |

Note: The above figures include Linked business and Linked Business comprises of non-participating plans, viz. Bima Plus, Future Plus, Jeevan Plus, Money Plus, Market Plus, Fortune Plus,
Profit Plus, Money Plus1, Market Plus1,Child Fortune Plus,Jeevan Sathi Plus, Wealth Plus, Pension Plus, Endowment Plus, Samriddhi Plus, Flexi Plus, Health Plus, Health Protection Plus, New

Endowment Plus, LIC's SIIP/Nivesh Plus, Gratuity Plus and Superannuation Plus,
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Name of the Insurer: Life Insurance Corporation of India
Registration No.: 512 Dated 01.01.2001
UifTRIeReRt T S (Tt o)
Policyholders’ Account (Technical Account)
R-Tag o™ Hag e F (I ad)

Non-Linked Business

Linked Business

Total (Current Year)

EutEikecripl UREda e " a9 IR-Heg a9 $d (T 99)
Annuity Business Variable Business Health Business Non-Linked Total (Current Year)
wwTt FR-wguTht R-wgwmft R-wgwmft FgwTt HR-wgwTht HR-wgwTht wwTt R-wgwmft

Participating  Non-Participating

Non-Participating

Non-Participating  Participating

Non-Participating

Non-Participating

Participating

Non-Participating

0.00 0.00 0.00 0.00 36041.62 1199.24 585.03 36041.62 1784.27
0.00 0.00 0.00 0.00 (35.21) 0.00 0.00 (35.21) 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 36006.41 1199.24 585.03 36006.41 1784.27
0.00 0.00 0.00 0.00 21220.47 1.91 162.56 21220.47 174.47
0.00 0.00 0.00 0.00 987.36 0.00 83.60 987.36 83.60
0.00 0.00 0.00 0.00 (159.45) 0.00 (36.21) (159.45) (36.21)
0.00 0.00 0.00 0.00 356.84 0.00 (380.42) 356.84 (380.42)
0.00 0.00 0.00 0.00 (27.45) 0.00 0.00 (27.45) 0.00
0.00 0.00 0.00 0.00 32.54 0.00 (88.35) 32.54 (88.35)
0.00 0.00 0.00 0.00 611.45 0.00 0.00 611.45 0.00
0.00 0.00 0.00 0.00 59028.17 121115 326.21 59028.17 1537.36
0.00 0.00 0.00 0.00 2335.63 22.62 0.00 2335.63 22,62
0.00 0.00 0.00 0.00 4389.92 2.62 0.01 4389.92 2.63
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ANNUAL REPORT
31 | 2020 1 GHTH o9 & fo1u T @rar
REVENUE ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2020
WA # fordl 7T saaEm o Hee § / IN RESPECT OF BUSINESS OUT OF INDIA
feremm R-Tag =aa™
Particulars Schedule Non-Linked Business
Siccieeeripel U9 STET
Life Business Pension Business
ATt TR-TgHrft gt TR-TgHri
Participating Non-Participating Participating Non-Participating
3= =39 : faf=@w other Expenses: Exchange (0.79) 0.00 0.00 0.00
ey geier 99N TE 3 JUR W 9] 6 W1 W
GST on Fund Management charges & other charges 0.00 0.00 0.00 0.00
Hfer =woil % fow e
Provisions for Doubtful debts 142.65 0.00 0.00 0.00
HAYH % T TEUM Provisions for taxation 193.46 0.00 0.00 0.00
L (KU o AfaRerd)
Provisions (other than taxation)
() T < 7o (g@) o el & feru
(a) For diminution in the value of investments (Net) 0.00 0.00 0.00 0.00
(@) T uEHal S| % fag gEee
(b) Provision for Required Solvency Margin 0.00 0.00 0.00 0.00
(1) 31 (c) Others 0.32 0.00 0.00 0.00
% (@)/ TOTAL (B) 7061.19 25.24 0.00 0.00
e fepan T T (I8)
Benefits paid (Net) 4 38463.09 100.10 0.00 0.00
311 TR T Sfafte SeE
Interim Bonuses Paid 248.44 0.00 0.00 0.00
S it 3 Teg # e e § afad
Change in valuation of liability in respect of life policies
() HA* (a) Gross*™ 12930.61 1085.81 0.00 0.00
(@) gAetar § siafa ufy
(b) Amount ceded in Reinsurance 0.00 0.00 0.00 0.00
(1) geftan & wefipa iy
(c) Amount accepted in Reinsurance 0.00 0.00 0.00 0.00
TEG AT 6 JTEUH H 7
Transfer to provision for Linked Liabilities 0.00 0.00 0.00 0.00
wierss < farfaeer fafert o stawon
Transfer to Funds for Future Appropriations 0.00 0.00 0.00 0.00
§g e fferl w1 st
Transfer to Funds for Discontinued Fund
% () /TOTAL (C) 5164214 1185.91 0.00 0.00
arferra/ (wmer) (9)=() - (@)~ ()
SURPLUS/(DEFICIT) (D) = (A)-(B)-(C) 324.84 0.00 0.00 0.00
fafae=r/ APPROPRIATIONS
SRR % TGl § 3Tao
Transfer to Shareholders' Account 324.84 0.00 0.00 0.00
o TRfEa ffer & etmw
Transfer to Other Reserves 0.00 0.00 0.00 0.00
wioss < fafaeism ffiwt =6t siaqo
Balance being Funds for Future Appropriations 0.00 0.00 0.00 0.00
et () /TOTAL (D) 324.84 0.00 0.00 0.00
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UifTferient o1 S @t (dAehtent o)
Policyholders’ Account (Technical Account)
TR-Hag =Faa™ Hag saadr™ F (T T¥)
Non-Linked Business Linked Business Total (Current Year)
iRt seET™ TEd T eemE ged AaEE  IR-HEg Aad™ $el (ITe] a9)
Annuity Business Variable Business  Health Business Non-Linked Total (Current Year)

Rt TR-TgHwl TR-TgHri TR-wgwmit Wt TR-wgwTt TR-gwmit HEwTt TR-TgwTit

Participating  Non-Participating Non-Participating Non-Participating  Participating  Non-Participating Non-Participating Participating  Non-Participating

0.00 0.00 0.00 0.00 (0.79) 0.00 (221.36) (0.79) (221.36)
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 142.65 0.00 0.00 142.65 0.00
0.00 0.00 0.00 0.00 193.46 0.00 15.83 193.46 15.83
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.32 0.00 0.00 0.32 0.00
0.00 0.00 0.00 0.00 7061.19 25.24 (205.52) 7061.19 (180.28)
0.00 72.47 0.00 0.00 38463.09 172.57 384.80 38463.09 557.37
0.00 0.00 0.00 0.00 248.44 0.00 0.00 248.44 0.00
0.00 (72.47) 0.00 0.00 12930.61 1013.34 (29.62) 12930.61 983.72
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 176.55 0.00 176.55
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00
0.00 0.00 0.00 0.00 51642.14 1185.91 53173 51642.14 1717.64
0.00 0.00 0.00 0.00 324.84 0.00 0.00 324.84 0.00
0.00 0.00 0.00 0.00 324.84 0.00 0.00 324.84 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 324.84 0.00 0.00 324.84 0.00
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As per our report of even date

For Khandelwal Jain & Co.
Chartered Accountants
F.R.N./105049W

drter omg (UTER)
Shailesh Shah (Partner)
¥.35h. / M.N0.033632

Place : Mumbai

T & PP U &. & forg
For S.K. Kapoor & Co.
Chartered Accountants
F.R.N./000745C

& &t Rig (TER)

V. B. Singh (Partner)

j.5h. /M.No. 073124
Place : Kanpur

% forg

For S. L. Chhajed & Co. LLP
Chartered Accountants
F.R.N./000709C/C400277

g (UTER)
Vijit Baidmutha (Partner)
j.3h. / M.No. 406044
Place : Bhopal

At 75 GRA 3 i
For Batliboi & Purohit
Chartered Accountants
F.R.N./]01048W

TR e (IIER)

Parag Hangekar (Partner)
¥.3h. / M.No./110096

Place : Mumbai

For Todi Tulsyan & Co.
Chartered Accountants
F.R.N./002180C

et FoR gewam (UeER)
Sushil Kumar Tulsyan ( Partner )
j.3h. / M.No./075899

Place : Patna

Hrag: 29 S, 2021

Mumbai: 29" June, 2021

IR SfY. . UTE¥ U . & forg

For R. G. N. Price & Co. UH. 3R. AR
Chartered Accountants M.R. Kumar
F.R.N/ 002785S
T. 3R, g} (UrdR) T
A.R.Parthasarathy (Partner) Raj Kumar
].55. / M. No. 205702
Place : Chennai

Rigref 7gif=a

T U3 SrIfiTed Tergerdt
& forg

For abm & associates LLP

Siddhartha Mohanty

Chartered Accountants éﬂer sfaTeaar
F.R.N./105016W/W-100015 Devesh Srivastava
Jfege . arf (IdR)

Ashwin B. Morche (Partner)

¥.55. / M.No./104126 L

Place : Belgaum Shubhangi S. Soman
Yis ¥ fory _

For Ray & Ray famer da
Chartered Accountants Dinesh Pant
F.R.N./301072E

Fefar 9y (UER)

Nabanita Ghosh (Partner)
q.5h. / M.No. 058477
Place : Kolkata

T IR Us &. & forg
For AR & Co.

Chartered Accountants
F.R.N./002744C

g . M (ITER)
Pawan K. Goel (Partner)
]1.55. / M.No. 072209
Place : Chennai

el (T) G ot & forg
For Ramamoorthy (N) &Co.
Chartered Accountants
F.R.N./002899S

RSATY AR (UER)
Surendranath Bharathi ( Partner)
.3h. / M.N0.023837

Place : Hyderabad
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LIFE INSURANCE CORPORATION OF INDIA

ANNUAL REPORT
id U-3RT
SfrTeRat T AT R e s e
USfieRtor sht HEAT 512 @ 9 : 01.01.2001
31 W 2021 1 TATE 99 % foTw Tored @ran
REVENUE ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2021
WA & =Tgd fohd 70 sIa@m™ & Hae § / IN RESPECT OF TOTAL BUSINESS
Tereror TR-—dag sTaa™
Particulars Schedule Non-Linked Business
e seE U ST
Life Business Pension Business
LRI TR-dguwft g TR-wguwfl
Participating Non-Participating Participating Non-Participating
st s =@ Premiums earned - net
(=) Tufrem
(@) Premium 1 24419537.86 4072191.25 58060.16 9572357.27
(@) gAsiaT sfavo
(b) Reinsurance ceded (10111.14) (26759.44) (13.82) 0.00
(1) gAsiET wwR
(c) Reinsurance accepted 0.00 0.00 0.00 0.00
W—?ﬁ"T / Sub-Total 24409426.72 4045431.81 58046.34 9572357.27
fewma 3™/ Income from Investments
() =am, wwe v T, s
(a) Interest, Dividends & Rent - Gross 16420718.70 2009617.75 226813.12 3694930.53
(@) Faw < fosft / wiem W ee
(b) Profit on sale/redemption of investments 3518962.09 200704.51 78.98 425536.78
() (Fram 9t fosft / wem W)
(c) (Loss on sale/redemption of investments) (213445.66) (100846.85) (1819.04) (169919.48)
() gTaTeh /Tt gea uftada W siavor /e
(d) Transfer/Gain on revaluation/change in fair value* 21189.70 0.00 0.00 0.00
(3’) 3T AT (e) Other Income
(iy e fereft wE TivrEt Amounts written back 669.58 (05) (3.22) (1.24)
(ii) Terferer wTf¥rE® sundry Receipts (2726.93) 49318.68 0.02 12404.95
(iii) STITTEMNRT & WA & 37 o forw Ie=
Contribution from Shareholders' Account towards others 475.97 0.00 0.00 0.00
E3y (EE) TOTAL (A) 4415527017 6204225.75 283116.20 13535308.81
Eﬁlﬁm Commission 2 2149395.95 11809.23 887.55 17.08
o saaET™ | w@eita uieren T
Operating Expenses related to Insurance Business 3 3299969.03 89651.00 6476.87 24531.32

feoquft - Iued TSl W Heg SEE H IR-TEWRTt ASH 2, S ST o, WEK Wi, Sied Wi, B W, Hihe Wi, Hiedd Wi, Yifthe wiE, T wE - 1,ATehe
-1, TTEeE BiegA Wi, Sied |t W, do Wi, UH Wi, Te-e Wi, TeE W, Fal Wi, 2o Wi, 5o WIewH Wi, Tl Wi, 7 Teee Wi ae

Yo SYRH |

Note: The above figures include Linked business and Linked Business comprises of non-participating plans, viz. Bima Plus, Future Plus, Jeevan Plus, Money Plus, Market Plus, Fortune Plus,
Profit Plus, Money Plus1, Market Plus1,Child Fortune Plus,Jeevan Sathi Plus, Wealth Plus, Pension Plus, Endowment Plus, Samriddhi Plus, Flexi Plus, Health Plus, Health Protection Plus, New

Endowment Plus, LIC's SIIP/Nivesh Plus, Gratuity Plus and Superannuation Plus,
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FORM A- RA
Name of the Insurer: Life Insurance Corporation of India
Registration No.: 512 Dated 01.01.2001
UifAfaerRent T @@ (qehTeht @ET)
Policyholders’ Account (Technical Account)
TR-dag g Halg sgeard Fe (e a9)
Non-Linked Business Linked Business Total (Current Year)
EutEikecripl UREdHa aEE ged SeE TR-Heag saaEd He (TTe] 9v)
Annuity Business Variable Business Health Business Non-Linked Total (Current Year)
HE TR-wgwit TrR-wgumft TR-wgumft g TR-wgamft TR-wgurit HEEf TR-wgumft

Participating Non-Participating  Non-Participating  Non-Participating Participating  Non-Participating

Non-Participating  Participating  Non-Participating

350.63 2029532.01 2086.73 33823.76 24477948.65 15709991.02 140715.81 24477948.65 15850706.83
0.00 0.00 0.00 (6004.49) (10124.96) (32763.93) (1332.16) (10124.96) (34096.09)
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

350.63 2029532.01 2086.73 27819.27 24467823.69 15677227.09 139383.65 24467823.69 15816610.74

13658.84 636727.51 4707.61 4049.65 16661190.66 6350033.05 434917.02 16661190.66 6784950.07
2047.63 46.40 1390.50 0.58 3521088.70 627678.77 304715.30 3521088.70 932394.07
(945.82) (4976.82) (55.17) (27.47) (216210.52) (275825.79) (138571.16) (216210.52) (414396.95)

0.00 0.00 0.00 0.00 21189.70 0.00 585908.75 21189.70 585908.75
0.00 0.00 0.00 0.00 666.36 (1.39) 0.00 666.36 (1.39)
5.88 0.04 (78.30) 0.81 (2721.03) 61646.18 (115.60) (2721.03) 61530.58
0.00 0.00 0.00 0.00 475.97 0.00 0.00 475.97 0.00
15117.16 2661329.14 8051.37 31842.84 44453503.53 22440757.91 1326237.96  44453503.53 23766995.87
8.69 45593.51 61.95 5151.02 2150292.19 62632.79 4066.72 2150292.19 66699.51
570.08 42832.85 50.93 17062.54 3307015.98 174128.64 17807.67 3307015.98 191936.31
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ANNUAL REPORT
31 | 2021 S GHTH o9 & foru T @rar
REVENUE ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2021
oA # {3 70 s % HEg # / IN RESPECT OF TOTAL BUSINESS
Teremor fR-Tag o™
Particulars Schedule Non-Linked Business
St sgeE™ Uy I
Life Business Pension Business
TR R—Fgurht EHTR R—agurht
Participating Non-Participating Participating Non-Participating
3= =9 : faf =@y other Expenses: Exchange (14.96) 0.00 0.00 0.00
fafty wivm g9R T 37 9R W TR T HaT R
GST on Fund Management charges & other charges 0.00 0.00 0.00 0.00
Hfgre =woni % fow e
Provisions for Doubtful debts 890396.92 (3.51) 0.00 (1.43)
ETRICED f?ﬂl FTIYT Provisions for taxation 798753.11 0.00 0.00 0.00
U (HULH o AfaRed)
Provisions (other than taxation)
(%) f1awr % g (3g) & it & forw
(a) For diminution in the value of investments (Net) 457986.48 331.87 0.00 458.10
(W) EwEH INULHAT HAT 6 Faq Fraem
(b) Provision for Required Solvency Margin 0.00 0.00 0.00 0.00
(TT) 3 (c) Others (911316.44) 57110.62 (683.70) 6084.04
3l (@)/ TOTAL (B) 6685170.09 158899.21 6680.72 31089.11
e fepan T T ()
Benefits paid (Net) 4 16954515.13 3901415.17 220271.23 5826293.28
311 TR T sfaftw SeE
Interim Bonuses Paid 222847.19 0.00 60.14 0.00
Sfra aiferfemt & deg # Qe g § e
Change in valuation of liability in respect of life policies
() HA* (a) Gross*™ 20003836.75 214391137 56104.11 7677926.42
(@) gretar § siafa ufy
(b) Amount ceded in Reinsurance 0.00 0.00 0.00 0.00
(1) greten § wfepa ufd
(c) Amount accepted in Reinsurance 0.00 0.00 0.00 0.00
Teig IS % wEuH § Sfaw
Transfer to provision for Linked Liabilities 0.00 0.00 0.00 0.00
wierss < farfeer fafeet § stawor
Transfer to Funds for Future Appropriations 0.00 0.00 0.00 0.00
a¢ w il &1 o
Transfer to Funds for Discontinued Fund
% () /TOTAL (C) 37181199.07 6045326.54 276435.48 13504219.70
afrere/ (ster) (9)=(%) - (@) - ()
SURPLUS/(DEFICIT) (D) = (A)-(B)-(C) 288901.01 0.00 0.00 0.00
Tt/ APPROPRIATIONS
SRERETERT % TGl § 3Taor
Transfer to Shareholders' Account 288901.01 0.00 0.00 0.00
1 TRfEa FAfer & et
Transfer to Other Reserves 0.00 0.00 0.00 0.00
wioss < fafrem ffmt = siqo
Balance being Funds for Future Appropriations 0.00 0.00 0.00 0.00
%t (9)/TOTAL (D) 288901.01 0.00 0.00 0.00
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Uiferfaement 1 S (qehTeht o)
Policyholders’ Account (Technical Account)
fR-Tag e Heg sgaE™ FA (9T aq9)
Non-Linked Business Linked Business Total (Current Year)
UfEdHa .
et seET WY FIEE  R-Hag a9 Fel (I W)

Annuity Business SAqHT E. Health Business Non-Linked Total (Current Year)

Variable Business
agamit TR-TgwTHt TR-TgwTt TR-wgwTit W TR-wgamit TR-wgwTit Tt TR-gwTit

Participating  Non-Participating Non-Participating Non-Participating  Participating  Non-Participating Non-Participating Participating  Non-Participating

0.00 0.00 0.00 0.00 (14.96) 0.00 (493.25) (14.96) (493.25)
0.00 0.00 0.00 0.00 0.00 0.00 9322.22 0.00 9322.22
(75.00) 0.00 0.00 0.00 890321.92 (4.94) 5536.11 890321.92 553117
0.00 0.00 0.00 0.00 798753.11 0.00 22.92 7987531 2292
0.00 0.00 0.00 0.00 457986.48 789.97 (5599.39) 457986.48 (4809.42)
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(1127.33) 1033.25 (18.00) 4.56 (913127.47) 64214.47 0.00 (913127.47) 64214.47
(623.56) 89459.61 94.88 22218.12 6691227.25 301760.93 30663.00 6691227.25 332423.93
37728.79 570161.04 23790.36 1913.10 17212515.15 10323572.95 929385.22 1721251515 1125295817
0.00 0.00 0.00 0.00 222907.33 0.00 0.00 222907.33 0.00
(21988.07) 2001708.49 (15833.87) 7711.62 20037952.79 11815424.03 321902.06 20037952.79 12137326.09
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 43431.00 0.00 43431.00
0.00 0.00 0.00 0.00 0.00 0.00 312.55 0.00 312,55
54413 0.00 54413

15740.72 2571869.53 7956.49 9624.72 37473375.27 22138996.98 1295574.96 37473375.27 2343457194
0.00 0.00 0.00 0.00 288901.01 0.00 0.00 288901.01 0.00
0.00 0.00 0.00 0.00 288901.01 0.00 0.00 288901.01 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 288901.01 0.00 0.00 288901.01 0.00
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LIFE INSURANCE CORPORATION OF INDIA

ANNUAL REPORT
id U-3RT
SfrTeRat T AT R e s e
USfieRtor sht HEAT 512 @ 9 : 01.01.2001
31 WS 2020 1 TATE 99 % foTU T @ran
REVENUE ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2020
WA & =Tgd fohd 70 sIa@m™ & Hae § / IN RESPECT OF TOTAL BUSINESS
Tereror TR-—dag sTaa™
Particulars Schedule Non-Linked Business
Sfrem sgeE U ST
Life Business Pension Business
LRI TR-dguwft g TR-wguwfl
Participating Non-Participating Participating Non-Participating
st s =@ Premiums earned - net
(=) Tufrem
(@) Premium 1 22752011.64 3314793.46 65070.34 10171144.41
(@) gAsiaT sfavo
(b) Reinsurance ceded (10698.49) (15646.36) (15.84) 0.00
(1) gAsiET wwR
(c) Reinsurance accepted 0.00 0.00 0.00 0.00
W—?ﬁ'ﬂ / Sub-Total 2274131315 329914710 65054.50 10171144.41
fewma 3™/ Income from Investments
() =am, wwe v T, s
(a) Interest, Dividends & Rent - Gross 15207077.33 1951855.32 218967.78 3239326.39
(@) Faw < fosft / wiem W ee
(b) Profit on sale/redemption of investments 2643067.76 53797.45 99.72 85879.52
() (Fram 9 fosft / wem W arfa)
(c) (Loss on sale/redemption of investments) (193163.26) (12794.44) (1301.34) (38647.12)
() gAaTeh /Tt gea uftada W siavor /e
(d) Transfer/Gain on revaluation/change in fair value* 356.84 0.00 0.00 0.00
(3’) 3T AT (e) Other Income
(iy e fereft W TivrEt Amounts written back (546.18) (315.35) (25.36) (1.82)
(ii) ferferer wTf¥rE® sundry Receipts 95812.14 44164.94 0.02 8028.94
(iii) STIMTEMNRT & WA & 37 o forw Ie=
Contribution from Shareholders' Account towards others 611.45 0.00 0.00 0.00
E3y (EE) TOTAL (A) 40494529.23 5335855.02 282795.32 13465730.32
Eﬁlﬁm Commission 2 2079211.70 10599.51 1677.29 9.18
o saaET™ | w@eith uieren T
Operating Expenses related to Insurance Business 3 3224646.01 94088.10 6752.34 29863.87

feoquft - Iued TSl W Heg SEE H IR-TEWRTt ASH 2, S ST o, WEK Wi, Sied Wi, B W, Hihe Wi, Hiedd Wi, Yifthe wiE, T wE - 1,ATehe
-1, TTEeE BiegA Wi, Sied |t W, do Wi, UH Wi, Te-e Wi, TeE W, Fal Wi, 2o Wi, 5o WIewH Wi, Tl Wi, 7 Teee Wi ae

Yo SYRH |

Note: The above figures include Linked business and Linked Business comprises of non-participating plans, viz. Bima Plus, Future Plus, Jeevan Plus, Money Plus, Market Plus, Fortune Plus,
Profit Plus, Money Plus1, Market Plus1,Child Fortune Plus,Jeevan Sathi Plus, Wealth Plus, Pension Plus, Endowment Plus, Samriddhi Plus, Flexi Plus, Health Plus, Health Protection Plus, New

Endowment Plus, LIC's SIIP/Nivesh Plus, Gratuity Plus and Superannuation Plus,



AR
LIFE INSURANCE CORPORATION OF INDIA

64
arfifas R

ANNUAL REPORT
FORM A- RA
Name of the Insurer: Life Insurance Corporation of India
Registration No.: 512 Dated 01.01.2001
UifAfaerRent T @@ (qehTeht @ET)
Policyholders’ Account (Technical Account)
TR-dag g Halg sgeard Fe (e a9)
Non-Linked Business Linked Business Total (Current Year)
EutEikecripl UREdHa aEE ged SeE TR-Heag saaEd He (TTe] 9v)
Annuity Business Variable Business Health Business Non-Linked Total (Current Year)
HE TR-wgwit TrR-wgumft TR-wgumft g TR-wgamft TR-wgurit HEEf TR-wgumft

Participating Non-Participating  Non-Participating  Non-Participating Participating  Non-Participating

Non-Participating  Participating  Non-Participating

449.08 1524079.30 3765.44 31487.96 22817531.06 15045270.57 76158.27 22817531.06 15121428.84
0.00 0.00 0.00 (5095.02) (10714.33) (20741.38) (1248.48) (10714.33) (21989.86)
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

449.08 1524079.30 3765.44 26392.94 22806816.73 15024529.19 74909.79 22806816.73 15099438.98

1n113.34 528044.90 4571.41 3261.36 15437158.45 5727059.38 414278.09 15437158.45 6141337.47

220.05 2.50 98.39 0.03 2643387.53 139777.89 25414492 2643387.53 393922.81

(29.86) (3108.20) (19.56) (24.02) (194494.46) (54593.34) (948598.70) (194494.46) (1003192.04)
0.00 0.00 0.00 0.00 356.84 0.00 116052.22 356.84 116052.22
(4.83) (13.19) (2.40) 0.00 (576.37) (332.76) 0.00 (576.37) (332.76)
0.67 0.60 (94.80) 144 95812.83 5210112 (107.09) 95812.83 51994.03
0.00 0.00 0.00 0.00 611.45 0.00 0.00 611.45 0.00

11748.45 2049005.91 8318.48 29631.75 40789073.00 20888541.48 (89320.77)  40789073.00 20799220.71
10.12 34770.55 94.92 4964.82 2080899.11 50438.98 2495.94 2080899.11 52934.92
581.67 3355718 86.29 15536.42 3231980.02 173131.86 20571.43 3231980.02 193703.29
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LIFE INSURANCE CORPORATION OF INDIA

ANNUAL REPORT
31 |T= 2020 T GHTE a9 & o0 T @rar
REVENUE ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2020
wRa # foRa 70 e % W9 # / IN RESPECT OF TOTAL BUSINESS
Teremor fR-Tag o™
Particulars Schedule Non-Linked Business
Sftam saaa™ UeST SHHT
Life Business Pension Business
HEHTT Tt EATR Tt
Participating Non-Participating Participating Non-Participating
3= =9 : faf =@y other Expenses: Exchange (7.04) 0.00 0.00 0.00
e gEe g9R T 3 gUR W g%g U9 HaT
GST on Fund Management charges & other charges 0.00 0.00 0.00 0.00
Hfgrey =0T % fore e
Provisions for Doubtful debts (44762.02) 67.44 0.00 (1.43)
ETRICED ﬁfm YTIYT Provisions for taxation 682377.46 0.00 0.00 0.00
T (UM & 3faied)
Provisions (other than taxation)
(%) e % e () 5 FH & fau
(a) For diminution in the value of investments (Net) 52229.15 0.00 0.01 376.09
(@) AT IMeeTmd Hmr & o geam
(b) Provision for Required Solvency Margin 0.00 0.00 0.00 0.00
(T[) H (c) Others 614619.48 192500.16 354.74 100258.11
Ed (@)/ TOTAL (B) 6608314.74 297255.21 8784.38 130505.82
e fepan o @ (9)
Benefits paid (Net) 4 1477443414 4110968.56 197032.90 5168546.41
31T foparn T Sfafty SeE
Interim Bonuses Paid 167278.72 0.00 58.29 0.00
Shet ittt 3 wig § qifes qeai 3 aRad
Change in valuation of liability in respect of life policies
(35) A (a) Gross™ 18674727.34 927631.25 76919.75 8166678.09
(@) qAetar § siafa ufy
(b) Amount ceded in Reinsurance 0.00 0.00 0.00 0.00
(1) geften § wfiepa afy
(c) Amount accepted in Reinsurance 0.00 0.00 0.00 0.00
oG AT o YTEHH ST
Transfer to provision for Linked Liabilities 0.00 0.00 0.00 0.00
wiess < farfeem ffeet § stawor
Transfer to Funds for Future Appropriations 0.00 0.00 0.00 0.00
a¢ w it & ot
Transfer to Funds for Discontinued Fund
et () /TOTAL () 33616440.20 5038599.81 274010.94 13335224.50
et/ (wrmen) (%) =() - (@) - ()
SURPLUS/(DEFICIT) (D) = (A)-(B)-(C) 269774.29 0.00 0.00 0.00
ferfa=T/ APPROPRIATIONS
SRRYREh % TG § e
Transfer to Shareholders' Account 269774.29 0.00 0.00 0.00
3 TRfEa FAfe & st
Transfer to Other Reserves 0.00 0.00 0.00 0.00
wferss < fafsm ffit =6t simo
Balance being Funds for Future Appropriations 0.00 0.00 0.00 0.00
% (9)/TOTAL (D) 269774.29 0.00 0.00 0.00
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Uiferfaemert &1 S@n (qehTet o)
Policyholders’ Account (Technical Account)
fR-Tag e el SqaE F (3T W)
Non-Linked Business Linked Business Total (Current Year)
gREa-a .
aifient seE™ WY FIEE  TR-Hag FadE Fel (I T9)

Annuity Business TS . Health Business Non-Linked Total (Current Year)

Variable Business
wgami TR-wgwTft TR-wgwTft TR-wgwTit AW TR-wgumit TR-wgwTit wgamit TR-gwTit

Participating  Non-Participating Non-Participating Non-Participating  Participating  Non-Participating Non-Participating Participating  Non-Participating

0.00 0.00 0.00 0.00 (7.04) 0.00 (221.37) (7.04) (221.37)
0.00 0.00 0.00 0.00 0.00 0.00 9827.52 0.00 9827.52
0.00 0.00 0.00 0.00 (44762.02) 66.01 1313.22 (44762.02) 1379.23
0.00 0.00 0.00 0.00 682377.46 0.00 15.83 682377.46 15.83
0.00 0.00 0.00 0.00 52229.16 376.09 12427.33 52229.16 12803.42
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(76.65) 96510.46 989.84 3819 614897.57 390296.76 0.00 614897.57 390296.76
515.14 164838.19 1171.05 20539.43 6617614.26 614309.70 46429.90 6617614.26 660739.60
34993.53 486898.60 6516.05 1896.76 15006460.57 9774826.38 473602.51 15006460.57 10248428.89
0.00 0.00 0.00 0.00 167337.01 0.00 0.00 167337.01 0.00
(23760.22) 1397269.12 631.38 7195.56 18727886.87 10499405.40 301330.37 18727886.87 10800735.77
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 (911033.96) 0.00 (911033.96)
0.00 0.00 0.00 0.00 0.00 0.00 415 0.00 415
346.26 0.00 346.26

11233.31 1884167.72 7147.43 9092.32 33901684.45 20274231.78 (135750.67) 33901684.45 20138481.11
0.00 0.00 0.00 0.00 269774.29 0.00 0.00 269774.29 0.00
0.00 0.00 0.00 0.00 269774.29 0.00 0.00 269774.29 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 269774.29 0.00 0.00 269774.29 0.00
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As per our report of even date

For Khandelwal Jain & Co.
Chartered Accountants
F.R.N./105049W

drter omg (UTER)
Shailesh Shah (Partner)
¥.35h. / M.N0.033632

Place : Mumbai

T & PP U &. & forg
For S.K. Kapoor & Co.
Chartered Accountants
F.R.N./000745C

& &t Rig (TER)

V. B. Singh (Partner)

j.5h. /M.No. 073124
Place : Kanpur

% forg

For S. L. Chhajed & Co. LLP
Chartered Accountants
F.R.N./000709C/C400277

g (UTER)
Vijit Baidmutha (Partner)
j.3h. / M.No. 406044
Place : Bhopal

At 75 GRA 3 i
For Batliboi & Purohit
Chartered Accountants
F.R.N./]01048W

TR e (IIER)

Parag Hangekar (Partner)
¥.3h. / M.No./110096

Place : Mumbai

For Todi Tulsyan & Co.
Chartered Accountants
F.R.N./002180C

et FoR gewam (UeER)
Sushil Kumar Tulsyan ( Partner )
j.3h. / M.No./075899

Place : Patna

Hrag: 29 S, 2021

Mumbai: 29" June, 2021

IR SfY. . UTE¥ U . & forg

For R. G. N. Price & Co. UH. 3R. AR
Chartered Accountants M.R. Kumar
F.R.N/ 002785S
T. 3R, g} (UrdR) T
A.R.Parthasarathy (Partner) Raj Kumar
].55. / M. No. 205702
Place : Chennai

Rigref 7gif=a

T U3 SrIfiTed Tergerdt
& forg

For abm & associates LLP

Siddhartha Mohanty

Chartered Accountants éﬂer sfaTeaar
F.R.N./105016W/W-100015 Devesh Srivastava
Jfege . arf (IdR)

Ashwin B. Morche (Partner)

¥.55. / M.No./104126 L

Place : Belgaum Shubhangi S. Soman
Yis ¥ fory _

For Ray & Ray famer da
Chartered Accountants Dinesh Pant
F.R.N./301072E

Fefar 9y (UER)

Nabanita Ghosh (Partner)
q.5h. / M.No. 058477
Place : Kolkata

T IR Us &. & forg
For AR & Co.

Chartered Accountants
F.R.N./002744C

g . M (ITER)
Pawan K. Goel (Partner)
]1.55. / M.No. 072209
Place : Chennai

el (T) G ot & forg
For Ramamoorthy (N) &Co.
Chartered Accountants
F.R.N./002899S

RSATY AR (UER)
Surendranath Bharathi ( Partner)
.3h. / M.N0.023837

Place : Hyderabad

ECIRSECIGAN

CHARTERED ACCOUNTANTS
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3TETET

Chairman

ey fFeers

Managing Director

o & e

Members of the Corporation

HRIGR e (< @ o)

Exective Directior (F&A)

EikiGerg

Appointed Actuary
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ANNUAL REPORT
TiH T-Ued
SHTeRal 1 AW R Sfaq s
TSRO 1 HE@ 512 991 ARE : 01.01.2001
31 AT, 2021 Y GATH T9 T Fafd ATH-A @
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2021
=Te] a9
Current Year
feraron particulars Schedule NEI?r??(?«?Business foeq_g Business
WA | WA & aTER WA | WA % =TeT
In India Out of India In India Out of India
wiferfaeTeRt < W@ (TR W) ¥ 9 I
amfea
Amounts transferred from/to the Policyholders
Account (Technical Account): 288560.03 340.98 0.00 0.00
ﬁ@m l}f 3TI'<’3[/ Income from Investments
(%) =TS, AN TG feRtrT-%a
(a) Interest, Dividends & Rent - Gross 1404.90 37275 0.00 0.00
(@) fermr < farsht /e o @
(b) Profit on sale/redemption of investments 28.92 583.23 0.00 0.00
() Fraer <t fersht /e o =T
(c) (Loss on sale/redemption of investments) (11.32) (79.68) 0.00 0.00
I A ;I AR el | st
Other Income :Transfer from General Reseve 0.00 0.00 0.00 0.00
FHA(F) TOTAL(A) 289982.53 1217.28 0.00 0.00
w1 sraE @ WY wafua @ % il o= T
Expense other than those directly related to the 0.00 46.40 0.00 0.00
insurance business
TifeTEftaent o @ § 31 % Wi AreE
Contribution to policy holders Account to wards Others 0.00 475.97 0.00 0.00
Y (FUEH 5 M)
Provisions (Other than taxation) 0.00 0.00 0.00 0.00
(%) f1aw & qou ° g HH
(a) For diminution in the value of investments (Net) 0.00 0.00 0.00 0.00
(@) dfey it & fore s
(b) Provision for doubtful debts 0.00 0.00 0.00 0.00
() = (S & R)
(c) Others (to be specified) 0.00 0.00 0.00 0.00
FA(T) TOTAL (B) 0.00 522.37 0.00 0.00
/BT T 113:?/ Profit/(Loss) before tax 289982.53 694.91 0.00 0.00
hUYTH <kl JTIYT Provision for Taxation 497.08 123.68 0.00 0.00
1/ (FTH) o ITAT Profit/Loss after tax 289485.45 571.23 0.00 0.00
faf=Is= / APPROPRIATIONS
(%) 99 FIRY T I
(a) Balance at the begining of the year 0.00 0.00 0.00 0.00
(@) = ¥ FRH wew s e
(4% WTeaie TR i TR T E)
(b) Interim Dividends paid during the year 0.00 0.00 0.00 0.00

(5% Valuation surplus paid to Central Government)



LLIC

AR
LIFE INSURANCE CORPORATION OF INDIA

64
arfifas R

ANNUAL REPORT
FORM A-PL
Name of the Insurer: Life Insurance Corporation of India
Registration No.: 512 Dated 01.01.2001
IRERYNERT T @1 (TR—ehrTeh! wi@T)
Shareholders’ Account (Non-technical Account)
RICEL fooet ad
Current Year Previous Year
R-Heg s=aa™ Telg g™
E Non-linked Business Linked Business e
Total o WA & AT owa § AR & TR Total
In India Out of India In India Out of India
288901.01 269449.45 324.84 0.00 0.00 269774.29
1777.65 1413.14 2106.96 0.00 0.00 3520.10
61215 0.00 212.09 0.00 0.00 212.09
(91.00) (11.32) (176.53) 0.00 0.00 (187.85)
0.00 0.00 0.00 0.00 0.00 0.00
291199.81 270851.27 2467.36 0.00 0.00 273318.63
46.40 0.06 44.97 0.00 0.00 45.03
475.97 0.00 611.45 0.00 0.00 611.45
0.00 0.00 587.52 0.00 0.00 587.52
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
522.37 0.06 1243.94 0.00 0.00 1244.00
290677.44 270851.21 1223.42 0.00 0.00 272074.63
620.76 489.85 313.98 0.00 0.00 803.83
290056.68 270361.36 909.44 0.00 0.00 271270.80
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
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ANNUAL REPORT
31 WTH, 2021 ! TUTH 9 hT el ATT-gri
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2021
e o
Current Year
T parti TR-Heg sFaa™ Helg saad™
Particulars Schedule Non-linked Business Linked Business
A ° WA o =g e | WRA o T
In India Out of India In India Out of India
(1) SrEaTfera 3ife™ AT (c) Proposed final dividend 0.00 0.00 0.00 0.00
(&) TSt fawor W ST (d) Dividend distribution on tax 0.00 0.00 0.00 0.00
() wH=T SR w37
289485.45 571.23 0.00 0.00
(e) Transfer to General Reserve
oAU I 3Ty @y
Profit carried forward to the Balance Sheet 0.00 0.00 0.00 0.00
T 38 aiE areft R & 31qan
As per our report of even date
QUSATe S U8 . b forg IR, Sft. T, U1 U . & forg
For Khandelwal Jain & Co. For R. G. N. Price & Co.
. 3R, $AR 3reger
Chartered Accountants Chartered Accountants E;IR Kumar Chairman
F.R.N./105049W F.R.N/ 002785S
deter omE (TIER) T, IR. urefereft (UrdeR)
Shailesh Shah (Partner) A.R.Parthasarathy (Partner) ST uay fFrRers
9.55. / M.N0.033632 W.3h. /M. No. 205702 Raj Kumar Managing Director
Place : Mumbai Place : Chennai
T % PR U5 . & g T U3 SRARITeRt gergerdt Rrgref warf=
For S.K. Kapoor & Co. % forg

Chartered Accountants
F.R.N./000745C

&t &t Rig (&)
V.B.Singh (Partner)
j.56. / M.No. 073124
Place : Kanpur

& forg

For S. L. Chhajed & Co. LLP
Chartered Accountants
F.R.N./000709C/C400277
drofter dager (TER)
Vijit Baidmutha (Partner)
].3h. / M.No. 406044
Place : Bhopal

Frectary ¢s qRifgd & forg
For Batliboi & Purohit
Chartered Accountants
F.R.N./]O1048W

IR N (UIER)

Parag Hangekar (Partner)
j.5h. / M.No./110096

Place : Mumbai

For Todi Tulsyan & Co.
Chartered Accountants
F.R.N./002180C

gefier TR ewa™ (IER)
Sushil Kumar Tulsyan ( Partner )
¥.55. /M.No./075899

Place : Patna

Hrag: 29 S, 2021

Mumbai: 29" June, 2021

For abm & associates LLP Siddhartha Mohanty

Chartered Accountants
F.R.N./105016W/W-100015
3fege &Y. 9l (ard=R)
Ashwin B. Morche (Partner)
W.5h. /M.No./104126

Place : Belgaum

Yqs ¥ & forg
For Ray & Ray
Chartered Accountants
F.R.N./301072E

Y (IER)
Nabanita Ghosh (Partner)
H.5h. / M.No. 058477
Place : Kolkata

91 sfarear

Devesh Srivastava

Shubhangi S. Soman

e g

Dinesh Pant

T IR U8 &. & forg
For AR & Co.

Chartered Accountants
F.R.N./002744C

g &. Ml (I1ER)
Pawan K. Goel (Partner)
j.5P. / M.No. 072209
Place : Chennai

<rfef (G1) G dhuedt & forg
For Ramamoorthy (N) &Co.
Chartered Accountants
F.R.N./002899S

GREAT W (UER)
Surendranath Bharathi ( Partner)
.3h. / M.N0.023837

Place : Hyderabad

R RSECIEAN

CHARTERED ACCOUNTANTS

e & Je

Members of the Corporation

PRIGR R (fax g o)

Exective Directior (F&A)

Citiced

Appointed Actuary
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AR Sfras a1 e
LIFE INSURANCE CORPORATION OF INDIA

FORM A- PL
RN T A@T (TR—aehTehl =)

Shareholders’ Account (Non-technical Account)

RICEL fooet ad
Current Year Previous Year
R-Heg s=aa™ Telg g™
E Non-linked Business Linked Business Eayl
Total R ARA & AT o § AR & AT Total
In India Out of India In India Out of India

0.00 269449.45 324.84 0.00 0.00 269774.29
0.00 0.00 0.00 0.00 0.00 0.00
290056.68 911.91 584.60 0.00 0.00 1496.51

0.00 0.00 0.00 0.00 0.00 0.00
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R ot ®)
SCHEDULE - 5 SHARE CAPITAL: 31.03.2021 ® in lakhs)
fra=or EIGEL et af
Particulars Current Year Previous Year
R-vag Wag AT T R-dag Hag Haw
T Linked TOTAL R Linked TOTAL
Non-linked Business Non-linked Business
Business Business

3 haf ‘ZT,_S'ﬁ 10000.00 0.00 10000.00 10000.00 0.00 10000.00
(Sftem i frm rfifm, 1956 & @us
5 & TEd hod TRPR GRI UeT)
Paid up Equity Capital
(Provided by the Central Government in terms of
Section 5 of the Life Insurance Corporation Act,1956)
Total 10000.00 0.00 10000.00 10000.00 0.00 10000.00
TR ﬁ 10000.00 0.00 10000.00 10000.00 0.00 10000.00
In India
TR E\B EIRS 0.00 0.00 0.00 0.00 0.00 0.00
Out of India

10000.00 0.00 10000.00 10000.00 0.00 10000.00

Total
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REAT - 6 TRFETT A T S1fey (SIRURST &) 31.03.2021 .
® @t #)
SCHEDULE 6 RESERVES & SURPLUS (SHAREHOLDERS): 31.03.2021 ( in lakhs)
feraror EIGEL fAoa af
Particulars Current Year Previous Year
R-vag Hag Far R-vag Hag Faar
qaa Linked TOTAL 22eRsie) Linked TOTAL
Non-linked Business Non-linked Business
Business Business
1 USft omRfé R/ capital Reserve 0.00 0.00 0.00 0.00 0.00 0.00
2 Yoft A1 TR M
Capital Redemption Reserve 0.00 0.00 0.00 0.00 0.00 0.00
3 9RR AR / share Premium 0.00 0.00 0.00 0.00 0.00 0.00
4 HegieT SRR MY
Revaluation Reserve
URMYE A5/ Opening Balance 0.00 0.00 0.00 0.00 0.00 0.00
a9 & SR AN
Additions during the year 0.00 0.00 0.00 0.00 0.00 0.00
¥ & SR weifrr
Deductions during the year 0.00 0.00 0.00 0.00 0.00 0.00
aifer 9/ Closing Balance 0.00 0.00 0.00 0.00 0.00 0.00
5 AR AR e
General Reserves
IRAE Ay
Opening Balance 62274.79 0.00 62274.79 55543.28 0.00 55543.28
gy P SR AN (Refer Note 26)
Additions during the year (Refer Note 26)
o g ot 9 sifya
a) Transfer from Profit and Loss Account 290056.68 0.00 290056.68 1496.51 0.00 1496.51
a9 2019-2020 & fog 1fley § AR FFieR
b) Retention of Government Share of Surplus for the year
2019-2020 269774.29 0.00 269774.29 0.00 0.00 0.00
a¥ 2019-2020 & foTY cRAC TR § TRART et
c) Retention of Government share of Surplus of CRAC
business for the year 2019-2020 199.16 0.00 199.16 0.00 0.00 0.00
a¥ 2020-2021 & foly CRAC TR H TRPN FRIGRT
d) Retention of Government share of Surplus of CRAC
business for the year 2020-2021 25818 0.00 25818 0.00 0.00 0.00
TaramsRlt (RAmgR) o wew sremgst
e) Capital Infusion to LIC (Singapore) Pte Ltd. 0.00 0.00 0.00 5235.00 0.00 5235.00
¥ & R weifrr
Deductions during the year 0.00 0.00 0.00 0.00 0.00 0.00
aife ‘\’Tq/ Closing Balance 622563.10 0.00 622563.10 62274.79 0.00 62274.79
e oy B oe § AW erfrd, It &
Less : Debit balance in Profit and Loss Account, if any 0.00 0.00 0.00 0.00 0.00 0.00
T« gERIE & foru e wfd
Less: Amount utilized for Buy-back 0.00 0.00 0.00 0.00 0.00 0.00
6 STUTdPIe AR ffer
Catastrophe Reserve 0.00 0.00 0.00 0.00 0.00 0.00
7 g ARfa FfY: fafrRr IaR =eE smRfEk A
Other Reserves : Exchange Fluctuation Reserve (63.33) 0.00 (63.33) (74.69) 0.00 (74.69)
8 oMY-gI o H AY &Y/ Balance of profit in Profit and Loss 0.00 0.00 0.00 0.00 0.00 0.00
Account
Pl Total 622499.77 0.00 622499.77 62200.10 0.00 62200.10
TR ﬁf In India 594320.24 0.00 594320.24 34262.18 0.00 3426218
TR 3'7 97X Out of India 28179.53 0.00 28179.53 27937.92 0.00 27937.92
Pl Total 622499.77 0.00 622499.77 62200.10 0.00 62200.10
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IR - 6 & AT IMRféra AR (aTferRiuRat &) : 31.03.2021 @ @t )

(R in lakhs)
SCHEDULE 6A INSURANCE RESERVES (POLICYHOLDERS): 31.03.2021
fare=ur mqan‘ Current Year faoe ad
Particulars Previous Year
R-vag Hag I El R-vag Hag FaAd T
ERIIE) Linked TOTAL ERIE) Linked TOTAL
Non-linked Business Non-linked Business
Business Business
1 Uoft aRf Y / capital Reserve 0.00 0.00 0.00 0.00 0.00 0.00
2 Uoft Aree omRfdid fAfy
Capital Redemption Reserve 0.00 0.00 0.00 0.00 0.00 0.00
3 9RR WP/ Share Premium 0.00 0.00 0.00 0.00 0.00 0.00
4 W’I—CFT IRFET M / Revaluation Reserve
URPAYS 99 / Opening Balance 1229806.21 0.00 1229806.21 933428.50 0.00 933428.50
a9 % SIRF AT / Additions during the year 0.00 0.00 0.00 296377.71 0.00 296377.71
9 & SRM Peifedl / Deductions during the year 1941.38 0.00 1941.38 0.00 0.00 0.00
sifem ﬁq / Closing Balance 1227864.83 0.00 1227864.83 1229806.21 0.00 1229806.21
5 MY IIRMT I / General Reserves
URAS Ay / Opening Balance 41.74 0.00 41.74 41.74 0.00 4174
¥ & R AN
Additions during the year 0.00 0.00 0.00 0.00 0.00 0.00
¥ & SR weifrr
Deductions during the year 0.00 0.00 0.00 0.00 0.00 0.00
s o
Closing Balance 41.74 0.00 41.74 41.74 0.00 4174
T ;o I oRd ¥ AW e, afy B 7
Less : Debit balance in Profit and Loss 0.00 0.00 0.00 0.00 0.00 0.00
Account, if any
e« gRaRIE & forg g wfd
Less: Amount utilized for Buy-back 0.00 0.00 0.00 0.00 0.00 0.00
6 DR RfAT Y /Equalisation Reserve
IR Ay / Opening Balance 0.00 0.00 0.00 0.00 0.00 0.00
¥ & SR AN /Additions during the year 0.00 0.00 0.00 0.00 0.00 0.00
a9 &% SRM BT /Deductions during the year 0.00 0.00 0.00 0.00 0.00 0.00
3ifer 9w / Closing Balance 0.00 0.00 0.00 0.00 0.00 0.00
7 SURpIEH SRR My
Catastrophe Reserve 0.00 0.00 0.00 0.00 0.00 0.00
8 3 IIRfE FfYr .
Other Reserves: (74.69) 0.00 (74.69) (82.78) 0.00 (82.78)
(i) Fraer SMRFE Ff / Investment Reserve 0.00 0.00 0.00 0.00 0.00 0.00
(i) T IAR =@ RfE e
Exchange Fluctuation Reserve 65469.98 26.58 65496.56 48688.83 21.67 48710.50
o AW-FM o F 9 @
Balance of profit in Profit and Loss 0.00 0.00 0.00 0.00 0.00 0.00
Account
Total 1293376.55 26.58 129340313 1278536.78 21.67 1278558.45
qRd J
In India 1240967.72 0.00 1240967.72 1238479.61 0.00 1238479.61
AR & IR
Out of India 52408.83 26.58 52435.41 4005717 21.67 40078.84

Dol Total 1293376.55 26.58 1293403.13 1278536.78 21.67 1278558.45
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31':1?@ - 7 YR : 31.03.2021
ot )
SCHEDULE -7 BORROWINGS : 31.03.2021 R in lakhs)
fraror EIGGL faoer af
Particulars Current Year Previous Year
R-vag Hag T Gl R-vag Wag SEIT Pl
ERIe) Linked TOTAL RERIv) Linked TOTAL
Non-linked Business Non-linked Business
Business Business
1 RO U/ oY U
Debentures/Bonds 0.00 0.00 0.00 0.00 0.00 0.00
2 @
Banks 0.00 0.00 0.00 0.00 0.00 0.00
3 focia S
Financial Institutions 0.00 0.00 0.00 0.00 0.00 0.00
4 I
Others 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 0.00 0.00 0.00 0.00 0.00 0.00
IR §
In India 0.00 0.00 0.00 0.00 0.00 0.00
TRT &b IR
Outside India 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 0.00 0.00 0.00 0.00 0.00 0.00
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IRTET - 8 FRdeT (SRIRURST &) : 31.03.2021 @t )

SCHEDULE - 8 INVESTMENTS - SHAREHOLDERS: 31.03.2021 ®iin lakhs)
fara=or EICEL froa af
Particulars Current Year Previous Year
iR-Vag  Gag g P R-dag  ¥dg Il Pl
I Linked TOTAL g™ Linked TOTAL
Non-linked Business Non-linked Business
Business Business
Stefafdr Fraer

LONG TERM INVESTMENTS

1 T B e |l wRert afnifoRt qer TR ey u

Government securities and Government 23591.97 0.00 23591.97 23194.75 0.00 23194.75

guaranteed bonds including Treasury Bills

2 I
Other Approved Securities 0.00 0.00 0.00 0.00 0.00 0.00

3 3=y faer / Other Investments
(p) MRR / (a) Shares

(PP) 3l / (aa) Equity 7240.77 0.00 724077 4343.69 0.00 4343.69

(TE) CIBEIE / (bb) Preference

0.00 0.00 0.00 0.00 0.00 0.00

(@) g 1 / (b) Mutual Funds 0.00 0.00 0.00 0.00 0.00 0.00

(1) gu= W9F / (c) Derivative Instruments 0.00 0.00 0.00 0.00 0.00 0.00

(g) HBU-u7 /s+U-u5

(d) Debentures/Bonds 1836.91 0.00 1836.91 2135.88 0.00 2135.88

() o ufrgfera « g & o 11 Hfiea § uRP® siagH

(e) Other Securities :Initial Contribution to UTI Il Capital 0.93 0.00 0.93 186.70 0.00 186.70

(T) AEID /AT /gh I

(f) Subsidiaries/Associates/Joint Ventures 39273.60 0.00 39273.60 38668.25 0.00 38668.25

(©) frae Jufmr - duer

(g) Investment Properties - Real Estate 0.00 0.00 0.00 0.00 0.00 0.00
4 gfrand glensii aur ariie & F frag

Investments in Infrastructure and Social Sector 0.00 0.00 0.00 0.00 0.00 0.00
5 IgAIfeT faa & SifiRes s fraer

Other than Approved Investments 0.00 0.00 0.00 0.00 0.00 0.00
6 ferey fyaer wferm raem

Provision for Doubtful Investments -587.51 0.00 (587.51) (587.51) 0.00 (587.51)

ety fFaer

SHORT TERM INVESTMENTS
1 e & el |fed avert uRnyfeRlt der TRT sru-uw

Government securities and Government 0.00 0.00 0.00 0.00 0.00 0.00

guaranteed bonds including Treasury Bills

2 3R AT URIRIT Other Approved Securities 0.00 0.00 0.00 0.00 0.00 0.00
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SIREAT - & FRAeT (SRIRURDT &) : 31.03.2021 (STRY) @ et )
SCHEDULE - 8 INVESTMENTS - SHAREHOLDERS: 31.03.2021 (Contd.) ®in lakhs)
faavor re as fawer af
Particulars Current Year Previous Year
R-dag ag o Tl R-¥idg  dg FawH g
YT Linked TOTAL YT Linked TOTAL
Non-linked Business Non-linked Business
Business Business
3 3 fel%l%T/ Other Investments
(p) MR (a) Shares
(F ®) S (aa) Equity 0.00 0.00 0.00 0.00 0.00 0.00
(@ Xg) ST (bb) Preference 0.00 0.00 0.00 0.00 0.00 0.00
(@) |gan Ffr/ (b) Mutual Funds 0.00 0.00 0.00 0.00 0.00 0.00
() =g )
(c) Derivative Instruments 0.00 0.00 0.00 0.00 0.00 0.00
() 2BUT-US /94 U / (d) Debentures/Bonds 0.00 0.00 0.00 0.00 0.00 0.00
() e ufraferat
(e) Other Securities 0.00 0.00 0.00 0.00 0.00 0.00
(T) AERD / (f) Subsidiaries 0.00 0.00 0.00 0.00 0.00 0.00
(©) fag duiEr - duar
(g) Investment properties - Real Estate 0.00 0.00 0.00 0.00 0.00 0.00
4 I QR qT A & H e
Investments in Infrastructure and Social Sector 0.00 0.00 0.00 0.00 0.00 0.00
5 oA el & afiRen o= frae
Other than Approved Investments 0.00 0.00 0.00 0.00 0.00 0.00
6 WfY e srgamg Jufeqdl $ fog graum
Provision for Doubtful and Substandard assets 0.00 0.00 0.00 0.00 0.00 0.00
W Total 71356.67 0.00 71356.67 67941.76 0.00 67941.76
f32T/INVESTMENTS
1 HRT ff/ In India 21580.12 0.00 21580.12 20696.02 0.00 20696.02
2 IRT a5 978X / Outside India 49776.55 0.00 49776.55 47245.74 0.00 47245.74
EW Total 71356.67 0.00 71356.67 67941.76 0.00 67941.76
(z ol #) ®in lakhs)
feoooft - RERE ?‘l—é‘q’l"'ﬁ / ?‘l@rﬁ Jushd o fraer NOTE: Investments in Subsidiaries/Associates/JV : iﬂt_’[\a‘f foar af
Current Year Previous Year
S, Ome e farfics LIC Pension Fund Ltd 3000.00 3000.00
St . e afdes fafics LIC Card Services Ltd 100.00 100.00
Stat.fF. (clawmia) ftoad. () 9889 Life Insurance Corporation (International) B.S.C (c),Bahrain 5929.27 5929.27
PSS YRR St fafics Kennindia Assurance Co. Ltd. 7815 7815
St (Aume) foafies LIC (Nepal) Ltd. 1239.69 1239.69
St () fafics LIC (Lanka) Ltd 2293.81 1688.46
?:IEEI'TI'\ET Cicily %’I’R’ ?:N‘nﬁ YR BT Saudi Indian Company for Cooperative Insurance 587.51 587.51
SikciAEH (ﬁ-ITITEj:\’) Eﬁag forfics LIC Insurance Corporation (Singapore) Pte Ltd 21666.87 16431.87
St . (dree) fafics LIC (Bangladesh) Ltd. 437830 437830
Dol TOTAL 39273.60 38668.25
feoqoft : 31.08.2021 I e TS Sftpe! HRIfRNH & ofeal o § UAeHe e $t A ok IHdT IR g
NOTE: Aggregate amount of LIC’s investment in other than listed equity securities# and the market value thereof as at 31.03.2021: ® SIECl) ff) (in lakhs)
are oot af
Current Year Previous Year
QfCﬁ'EI'@ 3fepct & 3reTTaT 3 BT S8 bl Book value of other than listed equity 3100.00 3286.71
{gﬂslcg. 3fepct & 3FerTaT 3T BT IR qedsk Market value of other than listed equity* 3100.00 3286.71

# HRUNC G DI FTge W ITAY Ut &b 3MUR W)
Tt F forg g dog A U

# based on status available on Ministry of Corporate Affairs site.

* Book value less provision for diminution
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Sljiﬁﬁ - g a9 (FTferRIeR®I &F) : 31.03.2021 R ol #)

SCHEDULE-8A  INVESTMENTS - POLICYHOLDERS: 31.03.2021 Rin lakhs)
faa=or aTe af et o
Particulars Current Year Previous Year
R-Wag  Hag qIuH Pl R-Wag  Hag qIuH Pl
2CIp) Linked TOTAL IqaT Linked TOTAL
Non-linked Business Non-linked Business
Business Business
Srafafer Faer

LONG TERM INVESTMENTS

o D el Afed TR afrfrar qer ReT w74 o

Government securities and Government 226167871.15 3166561.24 229334432.39 200995175.96 2814499.79 203809675.75

guaranteed bonds including Treasury Bills

I
2 Other Approved Securities 2185301.35 37255.50 2222556.85 2524468.04 71713.52 2596181.56
3 (&) MR / (a) Shares
(@) 2fFact/ (aa) Equity 58899559.83 470225.27 5936978510  32758076.62 290867.17  33048943.79
(@ @) SIRMTT/ (bb) Preference 0.00 0.00 0.00 4765 0.00 4765
(@) =g 41 / (b) Mutual Funds 452995.07 0.00 452995.07 208067.24 0.00 208067.24
@) gHH UUA / (c) Derivative Instruments 0.00 0.00 0.00 0.00 0.00 0.00
(E[) W—W/a"u —E|3|'/(d) Debentures/Bonds 7104804.31 28486.86 7133291.17 6468368.75 23606.62 6491975.37
(8) 3= ﬂﬁqﬁ'ﬂf ./ (e) Other Securities
TR TRBR F A1 Iy 51
Special Deposit with Government of India 0.00 0.00 0.00 0.00 0.00 0.00
[T GRen il & wrer s
Deposits with Social Security Fund 0.00 0.00 0.00 0.00 0.00 0.00
3 gferferl T sFY-uA
Other Securities & Bonds 24158.85 0.00 24158.85 22181.50 0.00 22181.50
g & org 1| Hfiedt ¥ uRfYe stoeH
Initial Contribution to UTI Il Capital 0.00 0.00 0.00 22883.39 0.00 22883.39
(9) Herae /Aedrfl /g SeH
(f) Subsidiaries/Associates/Joint Ventures 2989533.77 0.00 2989533.77 2989533.77 0.00 2989533.77
(B) e JuiEt - duer
(g) Investment Properties - Real Estate 1438800.42 0.00 1438800.42 1437058.26 0.00 1437058.26
4 g gferstt qen ariies &7 § fae
Investments in Infrastructure and Social Sector 27496212.89 444041.36 27940254.25 24462078.63 366987.75 24829066.38
s aen & arfrRed e faer
Other than Approved Investments 11528617.81 47382.73 11576000.54 8151422.97 28411.45 8179834.42
o Sife R % R e
Provision for Doubtful Investments (1982507.57) 0.00 (1982507.57) (1482018.31) 0.00 (1482018.31)
Sreumates Faer
SHORT TERM INVESTMENTS
, GO I el afed avart mfnfar qen IR sru-u
Government securities and Government 5016113.58 77416.80 5093530.38 4594408.54 120303.71 4714712.25
guaranteed bonds including Treasury Bills
, o
Other Approved Securities 338530.01 27684.50 366214.51 4783.35 0.00 4783.35
3 (P) MWK (a) Shares
() 3fFId / (aa) Equity 0.00 0.00 0.00 0.00 0.00 0.00
(T @) I / (bb) Preference 0.00 0.00 0.00 0.00 0.00 0.00
(@) s % / (b) Mutual Funds 1091089.17 94175.20 1185264.37 45791.66 83289.15 129080.81
(1) gw=l Fu=) / (c) Derivative Instruments 0.00 0.00 0.00 0.00 0.00 0.00
(&) RUI-9= /s 9 / (d) Debentures/Bonds 93916.62 99.64 94016.26 686839.80 0.00 686839.80

(8) o URMIRIT/ (e) Other Securities 0.00 0.00 0.00 0.00 2526.84 2526.84
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# BRINC FATT Y FTge R IUfey Ut &b MUR )
Gt F folv g dog Hm waUT

# based on status available on Ministry of Corporate Affairs site.

*Book value less provision for diminution

ANNUAL REPORT
IR - 6% fAAer (UTRIRITRST &) : 31.03.2021 « i )
SCHEDULE-8A  INVESTMENTS - POLICYHOLDERS: 31.03.2021 Rin lakhs)
fae=or EIGEL oot af
Particulars Current Year Previous Year
R-dag  Hag gauH Pl R-Wag  Uag gaaH Pl
erip) Linked TOTAL ERIv) Linked TOTAL
Non-linked Business Non-linked Business
Business Business
qrforfae o=
Commercial Papers 0.00 0.00 0.00 0.00 0.00 0.00
AR ARBR B U 39y S
Special Deposit with Government of India 0.00 0.00 0.00 0.00 0.00 0.00
() FEr™D
(f) Subsidiaries 0.00 0.00 0.00 0.00 0.00 0.00
(8) e Feafmar-ue
(g) Investments Properties- Real Estate 0.00 0.00 0.00 0.00 0.00 0.00
g gfaursit gur Imfie &3 F frag
4
Investments in Infrastructure and Social Sector 1383875.35 0.00 1383875.35 1057758.51 0.00 1057758.51
AR fFae & fiiRes o= fraer
5
Other than Approved Investments 1336195.34 0.00 1336195.34 1034502.02 0.00 1034502.02
Jfee qAT SUHHS aRARRN & fow maeE
6
Provision for Doubtful and substandard assets (1192911.35) 0.00 (1192911.35) (1052721.00) 0.00 (1052721.00)
E'F’T Total 344372156.60 4393329.10 348765485.70 284928707.35 3802206.00 288730913.35
BEN
INVESTMENTS
qRa §
1
In India 343985610.19 4393329.10 348378939.29 284595913.39 3802206.00 288398119.39
ARA & IR
2
Outside India 386546.41 0.00 386546.41 332793.96 0.00 332793.96
g’%{ TOTAL 344372156.60 4393329.10 348765485.70 284928707.35 3802206.00 288730913.35
(z @Rt ) & in lakhs)
< B / 8 /3 geh 30 o fraer NOTE: Investments in Subsidiaries/Associates/JV : EITQ'\ﬁ'Ef foe af
Current Year Previous Year
\_rﬁEﬁ’ﬁ g g(’ﬂa hs T Q:ﬁ LIC Mutual Fund AMC Ltd. 494.30 494.30
Gﬁgﬁﬁlﬁ ferer for. LIC Housing Finance Ltd 98599.11 98599.11
St . REEEIRE] } LIC Mutual Fund Initial Contribution 200.00 200.00
RISIRGS Leg3fel B & A . . f. LIC Mutual Fund Trustee Co Pvt Ltd 0.49 0.49
RIEIALS TITH Qe TRC < 3. fan LIC HFL Asset Management Company Ltd 49.44 49.44
S . ( EE ) Eﬂw;ﬁ (Q:ﬁ) g Life Insurance Corporation (International) B.S.C (c), Bahrain 5577.97 5577.97
3 gé GTE;; IDBI Bank Ltd. 2884612.46 2884612.46
Pa TOTAL 2989533.77 2989533.77
fewquft 1 31.03.2021 BT el Fllag sfepc! TRMRRAH & Srelrar 3§ veteTsHie e &1 1M ok IHSHT IR Je
NOTE: Aggregate amount of LIC’s investment in other than listed equity securities# and the market value thereof as at 31.03.2021: ® SIEGl] ﬁ) (R in lakhs)
e a o af
Current Year Previous Year
<134“|s|@ 3fepct & arerTaT 3 @ TR P2l Book value of other than listed equity 235541.72 269251.32
?fn—s'@ fthcl o SFETTET 3 BT IR qedsk Market value of other than listed equity* 100083.50 12662813
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SCHEDULE - 88 ASSETS HELD TO COVER LINKED LIABILITIES : 31.03.2021 R o )
(X in lakhs)
faa=or EIGGL] et af
Particulars Current Year Previous Year
R-Aag  Hag yaa™ T iR-Ygg  dHag Iad™ T
I Linked TOTAL aA™T Linked TOTAL
Non-linked Business Non-linked Business
Business Business
Srefafer frder
LONG TERM INVESTMENTS
1 S 6 e afed wRert sffoat aur TRt sy o
Government securities and Government
guaranteed bonds including Treasury Bills 0.00 695324.41 695324.41 0.00 927365.06 927365.06
2 3 e mfsfer
Other Approved Securities 0.00 6781.12 6781.12 0.00 151969.47 151969.47
3 (d) RR / (a) Shares
(PP) ST / (aa) Equity 0.00 1227009.55 1227009.55 0.00 768257.96 768257.96
(Tg) ARMEFT/ (bb) Preference 0.00 0.00 0.00 0.00 0.00 0.00
(@) T M/ (b) Mutual Funds 0.00 0.00 0.00 0.00 0.00 0.00
(1) gHS T9F / (c) Derivative Instruments 0.00 0.00 0.00 0.00 0.00 0.00
(g) HUI-UA/s*U-UF / (d) Debentures/Bonds 0.00 20167.71 20167.71 0.00 21606.91 21606.91
(3) = Eﬁ?ﬁﬂ?ﬁﬁ ./ (e) Other Securities 0.00 0.00 0.00 0.00 7500.00 7500.00
(=) FgID / (f) Subsidiaries 0.00 0.00 0.00 0.00 0.00 0.00
(B) frag FuRmEr - duar
(g) Investment Properties - Real Estate 0.00 0.00 0.00 0.00 0.00 0.00
4 g gRutel aur | & §
Investments in Infrastructure and Social Sector 0.00 210996.29 210996.29 0.00 265456.41 265456.41
5 AT e & eifiRes s fraer
Other than Approved Investments 0.00 69234.91 69234.91 0.00 93414.64 93414.64
At f1A9T / SHORT TERM INVESTMENTS
1 T 6 e aftd et afayfoat aur IRt sry-us
Government securities and Government 0.00 93480.14 93480.14 0.00 114590.90 114590.90
guaranteed bonds including Treasury Bills
2 3y i
Other Approved Securities 0.00 0.00 0.00 0.00 2500.00 2500.00
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N - 8@ Wag 3T Xf&T R & forg uRRiufRm : 31.03.2021 (SIRT)
SCHEDULE -8B  ASSETS HELD TO COVER LINKED LIABILITIES : 31.03.2021 (Contd.) ® ?’ﬂ—@} ff)
(% in lakhs)
fareRur EICCL foer af
Particulars Current Year Previous Year
iR-Vgg Va9 @™ A iR-Ygg  Vidg TN A
g Linked TOTAL 22ersie) Linked TOTAL
Non-linked Business Non-linked Business
Business Business
3 (P) WR
(a) Shares
(o) 3frd
(aa) Equity 0.00 0.00 0.00 0.00 0.00 0.00
(@) erftmr
(bb) Preference 0.00 0.00 0.00 0.00 0.00 0.00
() Fgan Ay
(b) Mutual Funds 0.00 130727.47 130727.47 0.00 101752.03 101752.03
() =gue uu)
(c) Derivative Instruments 0.00 0.00 0.00 0.00 0.00 0.00
(&) BU-U /7Y X
(d) Debentures/Bonds 0.00 1219.65 1219.65 0.00 6287.12 6287.12
(3) s
(e) Other Securities 0.00 7500.00 7500.00 0.00 10223.00 10223.00
(9) AT
(f) Subsidiaries 0.00 0.00 0.00 0.00 0.00 0.00
(©) Fras FRE-guer
(g) Investments Properties- Real Estate 0.00 0.00 0.00 0.00 0.00 0.00
4 IR U qur Al & fraa
Investments in Infrastructure and Social Sector 0.00 69681.52 69681.52 0.00 0.00 0.00
5 orgAfed fraet B o= fae
Other than Approved Investments 0.00 0.00 0.00 0.00 0.00 0.00
1\ T
Current Assets
6 Ps Td I F arfcrey
Cash & Bank Balance
ﬁ?‘h_sf Cash (including cheques, drafts and stamps) 0.00 3269.49 3269.49 0.00 17.35 17.35
do o arfre
Bank Balance (Deposits)
(Eﬁ) STHT (a) Deposits
() Sreurafyy
(aa) Short term 0.00 0.00 0.00 0.00 0.00 0.00
(@ ") 3=
(bb) Others 0.00 0.00 0.00 0.00 0.00 0.00
(@) 91 @
(b) Current Accounts 0.00 801.12 801.12 0.00 4130.11 41301
() 3T / (c) others 0.00 0.00 0.00 0.00 0.00 0.00
7 30 Advances
a1eT fopar T 31fiH R Ud T R Beldt
Advance tax paid and tax deducted at source 0.00 0.00 0.00 0.00 0.00 0.00
=g
Other Advances 0.00 8403.41 8403.41 0.00 2006.97 2006.97
FRIATR FprRIT / AT 3
Income outstanding/accrued on investments 0.00 35786.27 35786.27 0.00 45276.17 4527617
T (F) - FTe] IRFFREAT
Total (A)- Current Assets 0.00 48260.29 48260.29 0.00 51530.60 51530.60
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IR - 8@ Wag 3T Xf&d Y & forg uRwufRmt : 31.03.2021 (SIRT)

SCHEDULE -8B  ASSETS HELD TO COVER LINKED LIABILITIES : 31.03.2021

(Contd.)

&

P e

)

ILIC

LIFE INSURANCE CORPORATION OF INDIA

® ot )
(% in lakhs)
EIGEL oot af
Particulars Current Year Previous Year
iR-Yag  Yag Fau IR-Ygg  Yidg T
<qqaa Linked TOTAL g Linked TOTAL
Non-linked Business Non-linked Business
Business Business
8 =Tl qIRIca
Current Liabilities
Sundry Creditors 0.00 3110.11 3110.11 0.00 (2254.87) (2254.87)
R urd oife amafe T8
Premium received but not allocated 0.00 0.00 0.00 0.00 0.00 0.00
dpIgT qId
Claims outstanding 0.00 0.00 0.00 0.00 0.00 0.00
FHIT HHILH
Outstanding commission 0.00 0.00 0.00 0.00 0.00 0.00
iR vg 3 ST
Premium and other deposits 0.00 0.00 0.00 0.00 0.00 0.00
R Jrerat eft /ST
Outstanding unclaimed amounts/deposits 0.00 0.00 0.00 0.00 0.00 0.00
GST Liability 0.00 0.00 0.00 0.00 0.00 0.00
Sftemt fqumr 9 [SCIN
Life department current account 0.00 (717677.20) (717677.20) 0.00 (726266.05) (726266.05)
Total (B)- Current Liabilities 0.00 (714567.09) (714567.09) 0.00 (728520.92) (728520.92)
IE AT IRFURAAT (b-)
Net current assets (A-B) 0.00 762827.38 762827.38 0.00 780051.52 780051.52
P / Total* 0.00 3294950.15 3294950.15 0.00 3250975.02 3250975.02
e dRURA &
INVESTMENTS
1 ARG o
In India 0.00 3287308.28 3287308.28 0.00 3245102.92 3245102.92
2 AT & AR
Outside India 0.00 7641.87 7641.87 0.00 5872.10 587210
Dol Total* 0.00 3294950.15 3294950.15 0.00 3250975.02 3250975.02
feoaoft: - sreatfiiep Y 2 5825.06 @Rg (fUERt a¥ X 15374.26 @) & Al .
NOTE: * Inclusive of ¥ 5825.06 Lakhs (Previous Year ¥ 15374.26 Lakhs) pertaining to Discontinued Fund. ® gt ff)
. : R in lakh
feaqoft: 31.3.2021 @t Feet Yhag 3t TRAIRET # & orear o H TeremERRt & fder Y IR ok ST IR g R in lakhs)
NOTE: Aggregate amount of LIC’s investment in other than listed equity securities# and the market value thereof as at 31.03.2021
areg fwa af
Curren t Year Previous Year
eiteg 3fhct FeTaT 3 Bl de! el 27225.23 26651.78
Book value of other than listed equity
THag 3fpet & Sramar 3R @1 IR Hoa 0.00 0.00

Market value of other than listed equity*

# PRURC AT Bl ATge W Iy fRURT P MR R

# based on status available on Ministry of Corporate Affairs site.

gAlag 3fpct & SreTaT 3 T TE I

*Book value less provision for diminution
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— 9 3BUT: 31.03.2021 -
SREET - 9 31.03.20 & @
SCHEDULE -9 LOANS: 31.03.2021 R in lakhs)
fareRur EICCL froer af
Particulars Current Year Previous Year
iR-Ygg  Vidg g™ iR-Vag  ag @™
IqAq™T Linked TOTAL 2 EKIp) Linked TOTAL
Non-linked Business Non-linked Business
Business Business
1 U E lﬂ 2 IR q[ThU
SECURITY - WISE CLASSIFICATION
A& Secured
() HaRy & qud G TR/ (a) On mortgage of property
(Pep) WRT A
(aa) InIndia 1197071.34 0.00 1197071.34 1524037.92 0.00 1524037.92
(TE) YRT P TR
(bb) Outside India 1246.06 0.00 1246.06 1428.77 0.00 1428.77
(@) MR, FeE, TRARY aRerferr onfe w
(b) On Shares, Bonds, Govt. Securities, etc. 0.00 0.00 0.00 0.00 0.00 0.00
(M) Uiyt o o
(c) Loans against Policies 10102332.71 825.54 10103158.25 9888010.45 1452.79 9889463.24
(7) 3=
(d) Others
PR GRT TRfed
Guaranteed by Government 370692.04 0.00 370692.04 453168.71 0.00 453168.71
i?d /Hypothecation 86974.66 0.00 86974.66 90655.92 0.00 90655.92
TUAUH 3@"4’/ ANF Advances 0.02 0.00 0.02 0.02 0.00 0.02
mﬂf&ﬁ W/Unsecured Loans 28132217 0.00 28132217 299788.90 0.00 299788.90
fewer RN & T T / Provision for Doubtful Loans (1262130.78) 0.00 (1262130.78) (1476276.25) 0.00 (1476276.25)
Pl / Total 10777508.22 825.54 10778333.76  10780814.44 1452.79 10782267.23
2 SYRDAIGR [T
BORROWER - WISE CLASSIFICATION
() I TAT I TRBR
(a) Central and State Governments 233074.89 0.00 233074.89 285629.30 0.00 285629.30
(@) §& T fxfia dwa™
(b) Banks and Financial Institutions 0.00 0.00 0.00 0.00 0.00 0.00
() RIS
(c) Subsidiaries 0.00 0.00 0.00 0.00 0.00 0.00
(7) shufral
(d) Companies 1162395.06 0.00 1162395.06 1373495.69 0.00 1373495.69
(3) uiferRIay R ko
(e) Loans against policies 10102332.71 825.54 10103158.25 9888010.45 1452.79 9889463.24
@) 3=
(f) Others
g4 AU
Mortgage Property 32978.32 0.00 32978.32 35582.47 0.00 35582.47
Municipalities 5280.53 0.00 5280.53 6259.98 0.00 6259.98
5 fEfaHse / STl ScaIed
State Electricity Boards/ Power Generators 130493.47 0.00 130493.47 192523.43 0.00 192523.43
I D YRag M/ state Road Transport Corporation 616.00 0.00 616.00 616.00 0.00 616.00
AgHRI 3tenfies JUGT/ Co-operative Industrial Estates 0.00 0.00 0.00 0.00 0.00 0.00
qgh 3 NIEIS| Q:i—\’:alT&/Housing Co-op Societies 38233.64 0.00 38233.64 42569.37 0.00 42569.37
%Il ER| &?3[ / Irrigation Sector 2666.64 0.00 2666.64 3333.30 0.00 3333.30
e wa. ., .o & AR, iy, @, o
WSB, SFC, PTR,0OTH,LDB Etc. 331567.10 0.00 331567.10 429070.06 0.00 429070.06
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aij?j\iﬁ -9 3BUT: 31.03.2021 (STRY)

SCHEDULE -9 LOANS: 31.03.2021 (Contd.) R ord )
(X in lakhs)
fare=or EIGGL foer af
Particulars Current Year Previous Year
iR-Hag  dag el Pl iR-Aag  dag Taw™ T
EKIv) Linked TOTAL CRIp) Linked TOTAL
Non-linked Business Non-linked Business
Business Business
TUATH 3T@|'q/ ANF Advances 0.02 0.00 0.02 0.02 0.00 0.02
3T BT / Other Loans 0.62 0.00 0.62 0.62 0.00 0.62

(®) areNey qerm |feer /ol & fog wmaem

(g) Provision for bad and doubtful debts (1262130.78) 0.00 (1262130.78) (1476276.25) 0.00 (1476276.25)

Pel Total 10777508.22 825.54 10778333.76 10780814.44 1452.79 10782267.23

3 frsueHaR afforew

PERFORMANCE - WISE CLASSIFICATION
() affgp wFes o
(a) Loans classified as standard
(@) IRd o
(aa) InIndia 10809678.75 825.54 10810504.29 10806015.93 1452.79 10807468.72
(T) 9RT & TR
(bb) Outside India 15907.81 0.00 15907.81 17058.10 0.00 17058.10

A9 K0T & fog Tmaem
Provision for Standard Loans (11310.53) 0.00 (11310.53) (99208.87) 0.00 (99208.87)

(@) R qH® /0T

(b) Non-standard loans

(aa) YR ff/ In India 1212992.67 0.00 1212992.67 1432802.21 0.00 1432802.21
(bb) YR éﬁ EIRS /Outside India 1059.15 0.00 1059.15 1214.45 0.00 1214.45
R AP KT F T e
Provision for Non Standard Loans (1250819.63) 0.00 (1250819.63) (1377067.38) 0.00 (1377067.38)
W Total 10777508.22 825.54 10778333.76 10780814.44 1452.79 10782267.23

4 uRaTaER wfeRor

MATURITY - WISE CLASSIFICIATION

() STeuTafe / (a) Short Term

URT ¥/ In India 1017758.66 0.00 1017758.66 107546815 0.00 1075468.15
R & 91&% / Out of India 54.78 0.00 54.78 61.66 0.00 61.66
R
areuatft & forg wmaem
Provision for Short Term (441711.59) 0.00 (441711.59) (471334.69) 0.00 (471334.69)

(@) m (b) Long Term

YR 1§f./ In India 11003287.06 825.54 11004112.60 11163349.98 1452.79 11164802.77
YR éﬁ EIRS / Out of India 16912.18 0.00 1691218 18210.90 0.00 18210.90
Srafafs & fore mmaus
Provision for Long Term (818792.87) 0.00 (818792.87) (1004941.56) 0.00 (1004941.56)
QW’T Total 10777508.22 825.54 10778333.76 10780814.44 1452.79 10782267.23
2BUT LOANS
1 YR ff./ In India 10761220.68 825.54 10762046.22 10763278.33 1452.79 10764731.12
2 YR $ EIR /Outside India 16287.54 0.00 16287.54 17536.11 0.00 17536.11
gﬁf TOTAL 10777508.22 825.54 10778333.76 10780814.44 1452.79 10782267.23

Note: Policy loans (In India business) has been categorised under Long term.
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IFWAT - 11 ADHS UG §b H I7fIeIT : 31.03.2021 N
SCHEDULE-11  CASH AND BANK BALANCES: 31.03.2021 e @laki;
fareRur EICCL fooer af

Particulars Current Year Previous Year

iR-Ygg idg TN

R-Vag ¥dg Ia™

2CIp) Linked TOTAL gqaT Linked TOTAL
Non-linked Business Non-linked Business
Business Business

1 ToE (TP, $UC U9 T AfRd)

Cash (including cheques, drafts and stamps) 333776.56 0.00 333776.56 57073.90 0.00 57073.90
2 b S / Bank Balances

(p) ST @1l / (a) Deposit Accounts

(%) STeurafty (o o & IRRg & 12 AfE! B iR 33)

(aa) Short-term (due within 12 months of the date of Balance Sheet) 128017.49 0.00 128017.49 61876.08 0.00 61876.08

(@@') 31~ / (bb) Others 118056.73 0.00 118056.73 129868.11 0.00 129868.11

(@) iﬂ?j\@'ﬁﬂ / (b) Current Accounts 1724703.98 3158.22 1727862.20 1478169.09 8772.77 1486941.86

() 3T / () Others 0.00 0.00 0.00 0.00 0.00 0.00
3 A W AR e e R O

Money at Call and Short Notice

() § T / (a) With Banks 0.00 0.00 0.00 0.00 0.00 0.00

(@) 37 ILAMT T / (b) With other Institutions 0.01 0.00 0.01 0.01 0.00 0.01

(M) 3T - ARZH.3NTH. / (c) Other -REPOS 0.00 0.00 0.00 0.00 0.00 0.00

(g) Frdi.ua.en. / (d) cBLo 685134.74 0.00 685134.74 1078898.61 0.00 1078898.61
4 I TR WV O

Others - Remittances in transit 36477.72 0.00 36477.72 43464.67 0.00 43464.67

W Total 3026167.23 3158.22 3029325.45 2849350.47 8772.77 2858123.24

R g dot Y A9 IWIh 2 qAT 3 7 AT Bk

Balances with non-scheduled banks included in

2 and 3 above.*

s wd d H srfdy

CASH & BANK BALANCES
1 9RaH

In India 3013249.07 3158.22 3016407.29 2841100.06 8772.77 2849872.83
2 HRA & AR

Outside India 12918.16 0.00 12918.16 8250.41 0.00 8250.41

37_(’1' Total 3026167.23 3158.22 3029325.45 2849350.47 8772.77 2858123.24

YT I & SgER faceht aratelt & do @il & eretrar

*Excluding bank accounts of foreign branches which are held as per local laws.
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LIFE INSURANCE CORPORATION OF INDIA

SCHEDULE - 12 ADVANCES AND OTHER ASSETS: 31.03.2021  oar o)
(% in lakhs)
fareRor aTeg I fOoer af
Particulars Current Year Previous Year
R-vag Wag R-vdag wHag T
qaa S ERIU) TOTAL qaa 22eRsie) TOTAL
Non-linked Linked Non-linked Linked
Business Business Business Business
1fi / ADVANCES
1 3fERer dufval § oTRfde ST
Reserve deposits with ceding companies 0.00 0.00 0.00 0.00 0.00 0.00
2 3ROl SufR @ I
Advances to ceding companies 0.00 0.00 0.00 0.00 0.00 0.00
3 R & fow smdeT o=
Application money for investments 22500.00 0.00 22500.00 13694.95 0.00 13694.95
4  Uge YAM / qded @d
Prepayments/Prepaid Expenditure 56097.51 0.00 56097.51 54743.30 0.00 54743.30
s rfreiRar / et @t 3l
Advances to Officer/Directors 0.00 0.00 0.00 0.83 0.00 0.83
6 3T fopam mar AT R Ud Fd R dwerdt
Advance tax paid and taxes deducted at source 3294095.60 0.00 3294095.60 3150489.64 0.00 3150489.64
PRIYM & ol g€ uraea™
(Net of Provision for tax of ¥ 6271145.12)
et adf
(Previous Year ¥5030041.66)
7(a) 3 / Others
() praTiRal o C’ﬂﬁl'q/Advances to employees
i 107903.65 0.00 107903.65 99052.34 0.00 99052.34
(@) o @ s
ii. Advances to others 5586.21 0.00 5586.21 5774.55 0.00 5774.55
() S
iii. Deposits 6451.69 0.00 6451.69 6827.66 0.00 6827.66
(') g 3y
iv. Other advances 81434.03 6722.97 88157.00 54388.14 14978.47 69366.61
7(b) IR SR, S TUT ST & for wau
Provision for sundry debtors, (11837.56) 0.00 (11837.56) (11095.78) 0.00 (11095.78)
advances and deposits
Pl Total (A) 3562231.13 6722.97 3568954.10 3373875.63 14978.47 3388854.10
3 uRRFFa Rt
OTHER ASSETS
1 RO gERm / A s
Income outstanding/accrued on investments 6705249.48 63336.85 6768586.33 6374420.41 61633.58 6436053.99
ATy ST TAT SATHIET DT AU
Provision for doubtful Interest & Dividends (1216757.89) 0.00 (1216757.89) (1083349.11) 0.00 (1083349.11)
2 R HfRE
Outstanding Premiums 982435.17 0.00 982435.17 1438046.60 0.00 1438046.60
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LIFE INSURANGE CORPORATION OF INDIA
ANNUAL REPORT
I — 12 SIRM T I TRAFATRHRIT : 31.03.2021 (SIRY)
SCHEDULE - 12 ADVANCES AND OTHER ASSETS: 31.03.2021 (Contd.)  rar o)
(% in lakhs)
fare=ur EICEL foe af
Particulars Current Year Previous Year
R-vdag wag R-vdag wHag
g R ERIU) TOTAL qaar <qqaa TOTAL
Non-linked Linked Non-linked Linked
Business Business Business Business
3 Qaa a'T QTET / Agents' Balances 333888.80 0.00 333888.80 162406.92 0.00 162406.92
TSl & Wiy AY & forg wrae
Provision for agents doubtful balances (29.87) 0.00 (29.87) (26.65) 0.00 (26.65)
4 Aol TARRT & AY / Foreign Agencies Balances 0.00 0.00 0.00 0.00 0.00 0.00
Hfery et iR & A & forg wmau
Provision for agents doubtful balances 0.00 0.00 0.00 0.00 0.00 0.00
s T e e o Sfefea @ ue g aren
Due from other entities carrying on insurance business 0.00 0.00 0.00 0.00 0.00 0.00
6 g/ St | wH gearer
Due from subsidiaries/holding company 176.51 0.00 176.51 175.45 0.00 175.45
7 g:liﬁ‘:ﬂ 2/ 99 YT / Reinsurance claims/balances receivable 0.00 0.00 0.00 4835 0.00 4835
g 9Rag Reid d& 9 51
(1 a1, 1938 Y @UE 7 P STIER H)
Deposit with Reserve Bank of India
(Pursuant to Section 7 of Insurance Act, 1938) 0.00 0.00 0.00 0.00 0.00 0.00
9 374/ Others
i gEET / Wed U R
Interest on loans outstanding/accrued 2486059.52 341.34 2486400.86 2341173.28 57793 2341751.21
i IR Y wid, anfe gy o
Stock of stationery, etc. on hand 7338.30 0.00 7338.30 6822.76 0.00 6822.76
i ety fd § Hafa aReufat (4w 26)
Assets pertaining to Unclaimed amount (PF. 26) 1857391.16 0.00 1857391.16 1587687.10 0.00 1587687.10
iv 37 GREURMET / Other assets 9140.72 0.00 9140.72 9013.63 0.00 9013.63
v (@) Ff¥e =T / (a) Funded interest 0.00 0.00 0.00 0.00 0.00 0.00
(@) iR =T & forw urgu=
(b) Provision for Funded interest 0.00 0.00 0.00 0.00 0.00 0.00
vi (@) fag T sded 91l
(a) Investments Pending Allotment 15994.97 0.00 15994.97 15994.97 0.00 15994.97
(@) fafeer SR, 31w Td ST & o e
(b) Provision for Sundry Debtors,Advances & Deposits (3454.45) 0.00 (3454.45) (3454.45) 0.00 (3454.45)
vi St T & 1 o A
GST Unutilized Credit 80712.79 0.00 80712.79 58373.64 0.00 58373.64
?ﬁl (@) Total (B) 11258145.21 63678.19 11321823.40 10907332.90 62211.51 10969544.41
gﬁ’l’ (m + @') Total (A +B) 14820376.34 70401.16 14890777.50 14281208.53 77189.98 14358398.51
HRd ﬁ / In India 14816442.23 7040116 14886843.39 14274103.97 77189.98 14351293.95
HIRC $ EIRS / Out of India 3934.11 0.00 3934.m 7104.56 0.00 7104.56
gﬁr Total 14820376.34 70401.16 14890777.50 14281208.53 77189.98 14358398.51




64.
Rare

arfies

ANNUAL REPORT

I — 13 T AT : 31.03.2021

&

P e

)

Lic

S

LIFE INSURANCE CORPORATION OF INDIA

® orat )
SCHEDULE - 13  CURRENT LIABILITIES : 31.03.2021 Rin lakhs)
fare=or areg fOoer af
Particulars Current Year Previous Year
iR-dag Jiag Faad iR-dag dag Faa™
AT Linked TOTAL IAT Linked TOTAL
Non-linked Business Non-linked Business
Business Business
1 el & A9 / Agents Balances 0.00 0.00 0.00 0.00 0.00 0.00
2 g 9T Ul B ST I
Balances due to other insurance companies (3483.48) 0.00 (3483.48) 4028.51 0.00 4028.51
3 < Ul & ﬂﬁl’q/Advances from Treaty Companies 0.00 0.00 0.00 0.00 0.00 0.00
4 TR0 W TR ST
Deposits held on re-insurance ceded 0.00 0.00 0.00 0.00 0.00 0.00

5 g v ¥ ug A9/ Premiums received in advance 3724.03 9.72) 371431 349971 1.01 3500.72

6 PR @GR / Sundry creditors 1614713.78 3983.90 1618697.68 1541570.94 (6962.13) 1534608.81

7 R / fREeS ol 3 <

Due to subsidiaries/holding company 0.00 0.00 0.00 0.00 0.00 0.00

8 PRI M / Claims Outstanding 780611.37 258197.39 1038808.76 982965.12 95334.81 1078299.93

o T qIf¥fRaT / Annuities Due 42536.04 0.00 42536.04 41857.69 0.00 41857.69

10 §% 99 / Bank Balances 0.00 0.00 0.00 0.00 0.00 0.00

n Rt / ﬁ?\{%ﬁﬁ Call é?T Due to Officers/Directors 0.00 0.00 0.00 0.00 0.00 0.00

12 37F / Others

% HUAR AT JAT 9RO & =R B T IRt

a  Amounts due to trustees of staff provident & pension fund 966943.22 0.00 966943.22 756627.58 0.00 756627.58
/b SHRT HHIIE /Outstanding Commission 155125.52 0.08 155125.60 122500.82 0.01 122500.83

T sfifa qer o ST T

¢ Premium and other deposits 143563.94 117.87 143681.81 179254.54 119.70 179374.24

g §HRT IREIHD M/ ST

d  Outstanding unclaimed amounts/deposits 1388320.27 214961.46 1603281.73 1173385.60 233654.40 1407040.00

ERECEIRUERIR S SRR

e Interest Accured on Unclaimed amounts 201452.52 44752.85 246205.37 159576.44 38617.36 198193.80

T UTH N e sieeT el gan

f  Premium received but not allocated 0.00 4920.15 4920.15 0.00 237.41 237.41
B/g St 7 & Ied/ GST Liability 171073.35 951.66 172025.01 8349713 769.01 84266.14

S gt A (FufRa aiffidt afka) caar are @

h  Capital Redemption (including annuity certain) business

current account (2383.75) 0.00 (2383.75) (1818.15) 0.00 (1818.15)

& aRs See @ IS AT @i (161)

i Varishtha Pension Bima Yojana Current account (161) 35662.39 0.00 35662.39 31398.25 0.00 31398.25

F  ae U ST AT TTe @ (828)

j  Varishtha Pension Bima Yojana Current account (828) 4228.49 0.00 4228.49 4240.23 0.00 4240.23

g L. ddtan. e @ (842)

k  PMVVY Current Account (842) 14933.07 0.00 14933.07 14723.64 0.00 14723.64

7 Ul.uH. daar. |l @ (842 A1)

| PMVVY Current Account (842 New) 59514.82 0.00 59514.82 58569.70 0.00 58569.70

g AT gRa e @re] @

m  Social Security Fund Current account (29158.13) 0.00 (29158.13) (28853.98) 0.00 (28853.98)

M 3 et ST AT B gfg aTe] @

n  Aam Aadmi Bima Yojna Scholarship Current account (0.30) 0.00 (0.30) 0.39 0.00 0.39
T/o UG9S EaRI. ITe] WA/ PMIDY contra account 0.00 0.00 0.00 (2239.92) 0.00 (2239.92)
Q/p Q(TQWWHTHQW MW/PMSYM Current Account (209.50) 0.00 (209.50) (132.59) 0.00 (132.59)
&/q TG IR FTe] N1/ Linked Business Current account 1048761.20 (331084.00) 717677.20 869789.60 (143523.55) 726266.05
E[/r‘ éﬁ UH, 1. 9. ™ EET?T WTdT /KMSYM Contra account (47.48) 0.00 (47.48) (15.58) 0.00 (15.58)
/s Qc_’ffﬁﬁ @é dqrY. dlg Tl / LVMDY contra account (4.39) 0.00 (4.39) (0.22) 0.00 (0.22)
H/q dTQ‘qEﬁ q1I.<h IR /PMVVY Current Account (856) (1650.77) 0.00 (1650.77) 0.00 0.00 0.00

Pl / Total 6594226.21 196791.64 6791017.85 5994425.45 218248.03 6212673.48
YRA H /In India 6555323.48 196843.85 6752167.33 5959987.12 218333.01 6178320.13
YR & 9T&X / Out of India 38902.73 (52.21) 38850.52 3443833 (84.98) 34353.35
Pl / Total 6594226.21 196791.64 6791017.85 5994425.45 218248.03 6212673.48
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JIRTE — 14 UTGYT : 31.03.2021 & T )
SCHEDULE - 14 PROVISIONS : 31.03.2021 R in lakhs)
fara=or are] fooa af
Particulars Current Year Previous Year
R-vdag Hag I R-dag Hag gaag
Linked TOTAL g Linked TOTAL
Non-linked Business Non-linked Business
Business Business
1 PRIYM & Y (FTRY PAH U@ B W R Hkd)
For taxation (less payments and taxes 0.00 0.00 0.00 0.00 0.00 0.00
deducted at source)
2 YR AT & T (5% oo rfe)
For proposed dividends (5% Valuation Surplus) 0.00 0.00 0.00 269774.29 0.00 269774.29
3 @i R @R & forg
For dividend distribution tax 0.00 0.00 0.00 0.00 0.00 0.00
4 3
Others
e T & foTT 3TRETUT T HTaerm
Provision for reserve for solvency margin 1494305.60 0.00 1494305.60 1494305.60 0.00 1494305.60
Total 1494305.60 0.00 1494305.60 1764079.89 0.00 1764079.89
qRT o
In India 1494305.60 0.00 1494305.60 1763755.05 0.00 1763755.05
NRT &b IR
Out of India 0.00 0.00 0.00 324.84 0.00 324.84
El
Total 1494305.60 0.00 1494305.60 1764079.89 0.00 1764079.89
IR - 15 fafdy = (S 92 @ & 7 sTel MY 8 1 AR 7 fhg e g) : 31.03.2021 « e
SCHEDULE 15 MISCELLANEOUS EXPENDITURE (To the extent not written off or adjusted) : 31.03.2021 (X in lakhs)
fare=or areg s foar af
Particulars Current Year Previous Year
R-Wag — Gag gauH P R-Wgg  Wag wau™d El
BEKip) Linked TOTAL R ERIU) Linked TOTAL
Non-linked Business Non-linked Business
Business Business
1 RR / FHO-UF SR A § AT G
Discount Allowed in issue of 0.00 0.00 0.00 0.00 0.00 0.00
shares/debentures
2 I
Others 0.00 0.00 0.00 0.00 0.00 0.00
Total 0.00 0.00 0.00 0.00 0.00 0.00
URA ¥
In India 0.00 0.00 0.00 0.00 0.00 0.00
URT &b IR
Outside India 0.00 0.00 0.00 0.00 0.00 0.00
Total 0.00 0.00 0.00 0.00 0.00 0.00
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Sitas aT goit /e RafRa arfidt saewar & wafta facdia faaxun o1 v fRAffa o ar
Igarfed fawg

(&) Fewayef ot Hifar:

1.

IR BT IMYR:
ol foraror S wfiert oxat Rigiar vd $H1 e v et urfitierur (Rfr faarer wa far Suft & okar wigrent o Rad daR a=A1)
fafmr 2002 td 39d g SR foRd R aRuEl vd i w1938 S 6 FE-amy W HNfid gon & & SIER GIR R T gl

TSI HIHCT :

@)

@)

)

q)

8)

)

B)

S7)

)
B

)
)
)
o)
)
q)
®)

q)

STET I 2l AIHT St FHTH &l g3 81 G e et bl o1 e fpam T &1, UR1 < fopedl 1 o & v H Al & Wi 81 A
g § PIa B <7 freft gergat & i B 7y & ReR @t 2

Taeg FRR A o R 68 W6 ged, Tiferil T g, JogeR 4o 3G afie g, Sl fb et fohdl 1 the A gl aiR et &
SR 9 R S 2, SR S 37 89 W 7 R S R

Tt FRRT Tferfert, w01 iRt & dey F s Y o, R et fRameR qun e ur o Imo 3iR T8 Fufty & ufy ket ot enfire
g, a1 faframes ok faers mitiewur & feanfcan & ogaR IoRa # shfee &f STt 21

G VIR A TSR I1 37T AT Tl & @i a1 fasht & ey o @fted sraft & fofy st &1 P/ Ui s SR R fopar
T B

TST, i foRTaT onfe Aevet Yo YR W form mam & (mgaR ekl & gd) |

0T, federt ok afvel & Fay § ge-ua & aRE B JUTRIRT IuRTT 1T P1 gReber o1 ST /G2 F A1 3 SIedast |
ST AURY AT & IR D TGii $ FTAR fPAT TR §1 TRBRY 3R 377 SFgAied TR SR e 01 & F99 4, o uf B
TG B! FATRURT IUTRAT 1T 1 IR T ad 7 360 &7 & 3MUR W fhar i 2

gt /sferfeat B fasht wR oy a1 @i Ppaet fsht a o Iowa | foram T gl

Iy 3frct W aATHiYT STET 31 T Pl AT ISP Ugel (T HUH GRT ST S1ier) &b DR AT IR DT MUBR FHIG 2 T 8, T S B
F forar ST € o9 6 ag a1¢ # ured g 81 IR Seyd 3fhet R arwier dhder WISy SMYR W S & v § forar ST g1

UiferRdt K0T TR ST T e fSdifehe MR W oid & foram Sar &1

xR B 3T & 2u & quft 7 fhar ST g1 Sie fowrm < gidT €, B8 dfel 9 SIIeT 9hrT AR =g hi | GEfud fohrim 31
3 & BY H qFIar el & =Y 21 39 the fIfRm @Y T UR W HR fhar ST 2

SR RRT/TgeeTel the WR STHIYT P, haet UTH BM TR 37 & 39 § AT Sl 2|

fSeRRT/qTus] P WIS W AT GARIRT TR UTH IS B Fbel JMUR W oikd B oy ST7ar 2|

M Yt el TR g5 3T 1 el JUR WR i@ 4 forar S 2l

SR U ST0ST 88 3 Bl SiHiTped SMUR R ol H foram S 2l

R Hag g™ & Al §, o UF Hf IRRG B JATRRART TIRY R IHrm 1T o7 UIae™ Iad & B9 7 AT ST 2
SRV /qRug ORIt @, SBumHre /aRaed 8 3T B od H T & S 2l

RIRAT o BT IR & MR R 7= fpam fpam ST 2

e R Seyd iffgm, e Gy dt ol & SR a1 GHdTRdl & |1 Hegidie vl & AR A fhaT ST gl

3rfeRrgor AT
AR AT 1 @ & a9 H @R M7 21 ARV AN I8 & ¢ 9l G T SR FIHIBR0 S eyl | FeUd g w6 S Y aRafia
& ¥&d &




64

ANNUAL REPORT

LIFE INSURANCE CORPORATION OF INDIA

SCHEDULE 15 A:

DISCLOSURES FORMING PART OF THE FINANCIAL STATEMENTS OF LIFE AND CAPITAL REDEMPTION AND ANNUITY
CERTAIN BUSINESS

(A) SIGNIFICANT ACCOUNTING POLICIES:

1.  Basis of Preparation:

The Financial Statements have been prepared on an accrual basis of accounting in accordance with the generally accepted accounting
principles and in the manner prescribed by the Insurance Regulatory and Development Authority (Preparation of Financial Statements
and Auditor’s Report of Insurance Companies) Regulations 2002 and Circulars issued thereafter and provisions of the Insurance Act,
1938, as amended from time to time.

2.  Revenue Recognition:

a) Premiums are recognized as income when due, for which grace period has not expired and the previous installments have been
paid. In case of Linked Business, the due date for payment is taken as the date when the associated units are created.

b)  Income from linked funds which includes fund management charges, policy administration charges, mortality charges, etc. are
recovered from linked fund in accordance with terms and conditions and recognized when due.

c¢) Interest income in respect of all government securities, debt securities including loans, debentures and bonds, Pass Through
Certificate (PTC), mortgage loans is taken credit to the Revenue Account as per the guidelines issued by Insurance Regulatory and
Development Authority.

d) In respect of purchase or sale of Government and other approved securities from secondary market, interest for the broken
period is paid / received on cash basis.

e) Interest, Dividend, Rent, etc. are accounted at gross value (before deduction of Income Tax)

f)  In respect of loans, debentures and bonds, accrued interest as at the date of the balance sheet is calculated as per method of
calculation of simple interest mentioned in the loan document/information memorandum or such other document. In respect
of Government and other approved securities and mortgage loans, accrued interest as at the date of balance sheet is calculated
based on 360 days a year.

g)  Profit or Loss on sale of Securities/Equities/ Mutual Fund is taken to Revenue only in the year of sale.

h) Dividend on quoted equity where right to receive the same has fallen due on or before 31st March (i.e. dividend declared by the
company) is taken as income though received subsequently. Dividend on unquoted equity is taken as income only on receipt.

i) Interest on policy loans is accounted for on accrual basis.

j) Rental income is recognized as income when due and rent/license fees which is in arrear for more than 6 months is not recognized
as income. Upfront premium is accounted on cash basis.

k) Dividend on Preference shares/Mutual Fund is taken as income only on receipt.

) Interest on application Money on purchase of debentures/bonds is accounted on cash basis.
m) Income on venture capital investment is accounted on cash basis.

n)  Income from zero coupon bonds is accounted on accrual basis.

o) Outstanding interest on NPA’s as at balance sheet date is provided as interest suspense.

p)  Premium on redemption/maturity is recognized as income on redemption/maturity

q)  Processing fee is accounted on receipt basis.

r)  Premium ceded on re-insurance is accounted in accordance with the terms of the re-insurance treaty or in-principle arrangement
with the re-insurer.

3.  Acquisition Costs:

Acquisition Costs are expensed in the period in which they are incurred. Acquisition costs are those costs that vary with and are

@

primarily related to the acquisition of new and renewal insurance contracts.
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@l T AN H ST Del AN &l iR o 11T TE STt FHRIS AR Qe 2

ST Y AT Y TR Uiferl YRS GRT geg A1 FARER D I WSy Bt TG gnftl aRugadr, STReffaar oy, arffdt onfe & ame & grat
@I AT o DY fifdr wiferefiat & Frem iR erat & aR gt

= eIl & Tmer faaTied srefiad S UeeH, & faad & SR W dhiasd i & HY § FaER fby S g

ST foofa FeTaR BT/ =amarerd gRT fSim & feg e w2, 9@t varsisdt gRT tigel Y 12 ardiet /Re /danes wR Fofy @9 d, Sh BRA/
TRy gRT rfufeig & 18 ARt Af H A g PRI gral | FEfd e SR Tmel & fory S rau fahar w2l

Qe

)
@)

)

)

q)
8)

)

B)

S7)

q)

R - Hag Fau™

SR AR 3R KoM AT SRRT Afed 607 TRl @1 ‘gRuear a I 18 & 9 FFT AT g IR qed @I gRkeny 6 ot &

arefi UETRIp @ R Frefafad o A srfters e S g1

(i) TRPR iRl afed ko wRrafcRr, STt Sifdpd Heg andfd® qed o Sfie g, HiftRe gror/aRdear $ o saftr § el o ugfy &
JMUR W K01 IRAUT S STet| Sigh arfaed Jed sifdd e | 31fe 21 a1 e &l uRudaar iR A7 fpar S|

(i) g SHorre SR R, STEl Sifthd qeu ardfas qeu A 1 g, MR urer/aRugar & 39y s@ftr 7 #feft agT uefr smuR
R IR &1 ST & 3R BT Jediehd TR AR W S g, 3 i S&a e (qeaie 1 aRa 9 3ffUs 3 S1fis 30
T uger) uRMIT ama F 1ftre B e IR gour aRaNfYa anid & on 8, @ @t & forg wmaers fmam S 2
SRTfag FHumHIe ST SRR, el oifthd You, an<fdd o | Siftre 8, Tifem @1 uRenes gror/aRReedr 6t 9y safyy § Heft e
UEHT JMUR TR BAT ST & 3R FHT G B! & oy fohy T Imaer= | 4 gReNfId e W fpam ST 2
ellag IR-sRuMrey SAfUHFT SRRI &1 Jeie 3ifdd Hea R 5T S &, Al Sifi Ied 93 (Fedie d1 aRiE ¥ AAfUe 3 31fid 30
T ugel), <ifdd qea A o1t 21 A SiftT Sea Jo 39 & Y s9aT Yegia aifthd Joa 7 | Bt & forg foba T Hrau ST et
¢ Jog W fpam S gl
IRTaG IR-UMHIe SIRMT SRIRT &1 Jeie 3ifchd Jea # F PHt & forg fpam 17 I gereR Fepet ¢ e W 5T ST 2|

Jiag sftrct wfcrfcRt et SR fsha aeIRT 5 b ST @ SiR [orifcres e & 0 7 afipa Geliag TRyl go o &1 arig &l
S e W AT St € 3R gferet mfeferl Y ag eI 7 gu At aRad @1 Sfud qea uRadH ol | of ST S 2l

SRIAIEE $fepct TffeRrT, arpEfieg 3iR 980 9 MR by v Ruifres e iR wefleg $fendt wftrafcrrt e <R wfthar aoiRi # fFrafta
U { el b I, @1 feEriae o | 1S9 Fae & 9o § FH & forg fhar T arau g fHidTel ¢ e W AT ST g1 A6 gR
T T R iR by 10 Rgeasia te @t Rffia o arer Renfrdet & ogaR 9gd w9 R by 10 % v § affea fRh ufngfa
P AlhT HY F AR T H 7 TRMT S S F THT ST 2

Ft Qe BT AHS MUR W o H foram S 2, Riary Adhst IR A $fect T iR WReR) wfosgforRi &1 fSeht o w’ie & fom

fFrder uRml &1 qed, Tiedifes YRR R et fpar SIr € SR Fider Uiy @l a8 oeRIfeT 3 g uRed= @1 Ggedie Py H of
ST ST g

eG3TeT e el 1 Jedie qei UF ! TRIG P! JATRRARY I Fea SR W a1 S 2 SR =gegaret % &l ag7 o=RIfe H gu afac
1 3T qe URacH od F of ST ST gl

AEID Hufal, g Sl iR weant dufvl 7 R Fae @ @nd W sifters fhar S 2
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4. Claims:
a) Claims costs consist of the policy benefit amount and claims settlement costs, wherever applicable.

b)  The date of recognition of claim shall be the date of receipt of intimation of death or surrender by the policy holder. The date of
recognition of claims in case of Maturity, Survival benefits, Annuity etc. shall be as per the terms and condition of the policies.

c¢)  Repudiated claims disputed before judicial authorities are treated as contingent liability based on management prudence

d)  The provision is made for disputed legal cases pertaining to repudiated claims where decision is given against the Corporation by
Lower Forum/Court to the extent of entire amount awarded by the Forum/Court against LIC, pending the Appeal/Writ/Revision
filed by LIC.

5. Investments:
A] Non Linked Business

a) Debt Securities including Government Securities and Redeemable Preference Shares are considered as ‘held to maturity’ and the
value is disclosed at historical cost subject to amortization as follows:

(i) Debt Securities including Government Securities, where the book value is more than the face value, the premium will be
amortized on straight line basis over the balance period of holding/maturity. Where face value is greater than book value,
discount is accounted on maturity.

(ii) Listed Redeemable Preference Shares, where the book value is more than the face value, the premium is amortized on a
straight line basis over the balance period of holding/maturity and are valued at amortised cost if last quoted price (not later
than 30 days prior to valuation date), is higher than amortised cost. Provision for diminution is made if market value is lower
than amortised cost.

Unlisted Redeemable Preference Shares where the book value is more than the face value, the premium is amortized on a
straight line basis over the balance period of holding/maturity and are valued at amortised cost less provision for diminution.

Listed Irredeemable Preference Shares are valued at book value if last quoted price (not later than 30 days prior to valuation
date), is higher than book value. In case last quoted price is lower, it is valued at book value less provision for diminution.

Unlisted Irredeemable Preference Shares are valued at book value less provision for diminution.

b) Listed equity securities that are traded in active Markets are measured at fair value on Balance Sheet date and the change in
the carrying amount of equity securities is taken to Fair Value Change Account.

c)  Unlisted equity securities, thinly traded and listed equity securities that are not regularly traded in active markets are measured
at historical cost less provision for diminution in value of such investments. A security classified as thinly traded as per guidelines
governing mutual funds laid down from time to time by SEBI are considered as being not actively traded.

d)  All Investments are accounted on cash basis except for purchase or sale of equity shares & government securities from the
secondary market

e) Thevalue of Investment Properties is disclosed at the Revalued amounts and the change in the carrying amount of the investment
property is taken to Revaluation Reserve.

f) Mutual fund and Exchange Traded Fund (ETF) investments are valued on fair value basis as at the Balance Sheet date and the
change in the carrying amount of mutual fund /ETF is taken to Fair Value Change Account.

g) Investments in subsidiary companies, joint ventures and associates are disclosed at cost.

h)  Investment in venture fund / Alternative Investment Fund (AIF) is valued at cost wherever NAV is greater than the Book Value.
Wherever NAV is lower than Book value the difference is accounted as diminution.

i)  Money Market Instruments are measured at book value.

B] Linked Business:

Valuation of Securities is in accordance with IRDAI directives issued from time to time.
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6. Loans:
Loans are measured at historical cost subject to impairment provisions.
7.  Fixed Assets:
a)  Values of the fixed assets are stated at cost (inclusive of taxes) less depreciation.

b)  Property under construction and amounts paid for the properties taken in possession, pending documentation, are accounted
under ‘House Property and Land’.

8.  Depreciation/Amortisation:

Depreciation/amortisation on fixed assets is provided using the straight line method, based on useful lives of assets as estimated by the
management. Depreciation is charged on monthly pro-rata basis for assets purchased/sold during the year. Assets individually costing
upto ¥ 5,000, being low value assets are fully charged to revenue in the year of purchase. Operating lease rentals are expensed off over
the lease period. Based on useful life evaluation carried out by the management the rates of depreciation are given under notes to
accounts

9. Impairment of assets:

The carrying values of assets at each Balance Sheet date are reviewed for impairment. If any indication of such impairment exists, the
recoverable amounts of those assets are estimated and impairment is recognised, wherever necessary.

10. Liability for Life Policies:

The liabilities towards Policyholders are determined by the Corporation’s Appointed Actuary pursuant to his annual investigation of the
Corporation’s life insurance business.

11.  Foreign Currency Transactions:
a) Life Fund relating to foreign business has been invested according to the statutory regulations of the respective countries.

b)  Financial Statements of branches in foreign countries as at the year end are prepared in accordance with local laws and are
translated at appropriate rates of exchange except for Suva (Fiji) branch, for which the conversion is done at appropriate rates,
from the financial statement as at 31st December, each year, since the accounts of the branch are prepared on calendar year basis.

c¢)  Exchange gains or losses arising on such conversions are recognised in the period in which they arise in the Revenue Account.

Operations carried out in Fiji, Mauritius and U.K. are of non integral nature. The Revenue A/c items are translated at the average
exchange rate and Balance Sheet at closing rate. Revaluation Exchange difference is accumulated in Foreign Exchange fluctuation
Reserve under shareholders or policyholders account as the case may be.

d)  Investments made outside India by remittances sent from India are accounted for at original rupee cost or at the earliest recorded
rupee cost, where original cost is not available.

12. Asset Classification and Provisioning for Non-Performing Assets:

a)  Assets representing Loans, Debentures and Bonds and Mortgage Loans against House Property are classified based on record of
recovery as:

i) Standard

ii) Sub-standard

iii) Doubtful and

iv) Loss Assets

As per the guidelines issued to Insurance Companies by Insurance Regulatory and Development Authority of India.

b)  Provisioning for Non-Performing loans, debentures and bonds and Mortgage Loans against House Property is made as per the
guidelines issued by Insurance Regulatory and Development Authority of India.

@
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13. Retirement Benefits:

a)  Gratuity to employees is provided for (on the basis of Actuarial Valuation) through a Group Gratuity Insurance Policy issued by the
Corporation and as such, the liability in respect thereof, forms part of the Life Fund.

b)  Inrespect of employees who have opted for Provident Fund Scheme, matching contribution is made to the Provident Fund Trust
formed under Life Insurance Corporation Act 1956.

c) In case of Defined Contribution Pension Scheme, the contributions are made when due and charged to Revenue account during
the period when related services are rendered.

In case of Defined Benefit Plan for employees who have opted for Pension Scheme, in lieu of Provident Fund Scheme, the
Corporation’s contribution is made to the Pension Fund Trust, in accordance with the Pension Rules notified by the Government
of India and the said contribution including past service contribution is made on the basis of Actuarial calculation.

d) Leave Encashment Benefits on retirement are provided for ( on the basis of Actuarial Valuation) through a Group Leave Encashment
Insurance Policy issued by the Corporation and as such, the liability in respect thereof, forms part of the Life Fund.

14. Provisions, Contingent Liabilities and Contingent Assets.

A Provision is made based on a reliable estimate when it is probable that an outflow of resources embodying economic benefits will be
required to settle an obligation. Contingent liabilities (other than policies), if material, are disclosed by way of notes. Contingent assets
are not recognized or disclosed in the financial statements.

15. Receipts and Payments Account:
Receipts and Payments Account is prepared and reported using the Direct Method in accordance with Para 2.2 of the Master Circular.
16. Taxation:

a) Direct Tax: Provision for income tax is made in accordance with the provisions of Section 44 of the Income Tax Act, 1961 read with
Rules contained in the First Schedule and other relevant provisions of the Income Tax Act, 1961 as applicable for life insurance business.

b) Indirect Tax: The Corporation claims credit of goods and Services tax on input services, which are set off against goods and
services tax on output services.

As a matter of prudence, unutilized credits towards goods and services tax on input services are carried forward under
‘Schedule 12 -Advances and Other Assets’ in the Balance Sheet, wherever there is reasonable certainty of utilization.

(B) NOTES TO ACCOUNTS

1. Contingent Liabilities: (% in Lakhs)

Current Year Previous Year

a. Partly paid-up investments 233696 20

Claims against the Corporation not 1389 713
acknowledged as Debts

c. Underwriting commitments outstanding Nil Nil

d. Guarantees given by or on behalf of the Corporation 8 Nil

e. Statutory demands/liabilities in dispute, not provided for* 2476140 2265232

f. Reinsurance obligations to the extent not provided for Nil Nil

g. Others
® Policy related claims under litigation 37744 39553
® Claims under litigation other than policy holders 10068 5212

2.  Commitments made and outstanding for loans, investments and fixed assets as on 31.03.2021 aggregate to as follows:

(% in Lakhs)

2020-21 2019-20

Loans and Investment 1066824.00 1069624.00
Fixed Assets 51049.78 8904.36
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3.  Actuarial Assumptions for valuation of Policy liabilities:

The Corporation’s Life Insurance Business consists of linked and non-linked business under Individual and Group contracts. The
non-linked business consists of Participating Assurance/Annuity/Pension policies and Non-participating Assurance/ Annuity/
Pension/Individual Health policies with majority of Group policies written under non-participating assurances. The linked business
consists of Non-participating Assurance/Pension/Individual Health policies with a very small proportion of linked assurance
business written under Group contracts. Some of these policies have riders attached to them such as Critical lliness, Premium
Waiver Benefit, Term Assurance and Accident Benefit, including Accidental Disability Benefit.

The Linked Non-Par Business consists of :

> 4 funds namely, Bond Fund, Income Fund, Balanced Fund and Growth Fund for each of Future Plus Plan and Gratuity Plus
Plan (Group Business)

> 4 funds namely, Bond Fund, Secured Fund, Balanced Fund and Growth Fund for each of the plans Jeevan Plus, Money Plus,
Market Plus, Fortune Plus, Profit Plus, Money plus1, Market plus1, Child Fortune Plus, JeevanSathi Plus, Endowment Plus, New
Endowment Plus, New Endowment Plus Modified version, Nivesh Plus and SIIP.

> Wealth Plus fund for Wealth Plus Plan

> Samridhi Plus fund for Samridhi Plus Plan

> Health Plus fund for Health Plus Plan and Health Protection Plus fund for Health Protection Plus Plan
>

Mixed Fund and Debt Fund for Pension Plus Plan and Flexi Plus Plan

The Valuation liability for Individual and Group policies on our books as at March 31, 2021 has been calculated actuarially for each
policy by using prospective gross premium method of valuation. It is ensured that the reserve for each policy is at least equal
to the guaranteed surrender value or special surrender value whichever is higher. It is also ensured that negative reserve is set
to zero while arriving at the reserve under a policy. The unit liability in respect of Linked business is taken as the total Net Asset
Value of the units as on the date of valuation. The non-unit liability under the linked business is calculated using the discounted
cash flow method. The liabilities are calculated based on the valuation assumptions for interest, mortality, morbidity, expenses,
inflation and bonuses wherever applicable. The liability for Group Cash Accumulation schemes has been taken as the fund value
of all such schemes as at 31st March 2021. The liability in respect of Group Insurance schemes has been arrived at as a percentage
of one-year renewal group term assurance premium.

The interest rates used for valuation vary according to the type of plan and it ranges from 5.50% to 7.80% p.a. depending on the
nature and term of the underlying assets and liabilities. The mortality rates used are based on the published Indian Assured Lives
Mortality (2012-14) Ultimate table and LIC annuitants’ mortality a(1996-98) ult mortality table adjusted to reflect expected experience
and allowance for margin for any adverse deviation. Morbidity rates used are based on the Critical Iliness Base Table (CIBT 93, UK)
which has been adopted by IRDAI for use in India. Incidence rates for health plans are based on the reinsurer’s incidence rates
(Munich Re, RGA and Swiss Re) and these rates have been suitably modified for our use with margins included for prudence.

The expense assumption for valuation was arrived at either as a percentage of premiums or as per policy or a combination of
these. The renewal per policy expenses used for valuing individual business vary according to the type of plan and status of the
policy and it ranges from "185per policy to1240per policy with an assumption for expense inflation at 3% p.a. Renewal Premium
related expenses in respect of individual business includes service tax on premium wherever applicable and ranges from 0.10% to
18.10% depending on the type of plan.

While valuing Participating policies, the allowance for taxation and allocation of surplus to shareholders has been made by
appropriately rating up future reversionary bonuses reserved for the balance duration of the contract. Additionally, reserves have
been provided for liability in respect of premium waiver benefit, double accident benefit including permanent disability benefit,
liability in respect of refundable extra premium and refundable double accident benefit premium, revival of paid up policies,
reinstatement of policies which have not acquired paid up value, immediate increase in expenses in case the office is closed for
new business, additional death strain due to COVID-19 pandemic, AIDS/HIV, extra risk in respect of sub-standard lives, incurred
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but not reported deaths (IBNR), catastrophe and improvement in mortality. The assumptions used for arriving at the reserves for
abovementioned items were determined based on a prudent assessment of the future experiences for the outstanding durations
of the policies as at the date of valuation allowing for margin for any adverse deviation. Further, in case of linked plans, where
there is a guarantee at maturity, cost of such guarantee has been arrived at using stochastic methods. For Plans Bima Account | &
Il and Jeevan Sneha, the cost of interest guarantee has been provided. For plans where there are options which can be exercised
by the policyholders, the most onerous option has been taken for valuing these options.

As stipulated by IRDAI, Fund for Future Appropriations (FFA) has been provided in case of individual linked policies.

Surplus emerging as a result of valuation of life insurance business has been allocated in accordance with the provisions of
Section 28 of the LIC Act, 1956 which was amended by Parliament and given effect to by the Government of India vide its Gazette
notification dated 29th of March, 2012. The amended section of the Act provides that 90% or more of such surplus, as the
Central Government may approve, shall be allocated to or reserved for the policyholders. Government of India, vide letter dated
13thNovember, 2013, have allowed LIC to continue with the existing surplus distribution pattern of 95:5 by allocating 95% to
policyholders while retaining the flexibility to reduce it to 90:10 in future.

4. Operating Expenses: Basis of allocation of expenditure to various segments of business (for Valuation as at 31.03.2021)
Operating Expenses relating to life insurance business are allocated to Non-Linked Participating, Non-Linked Non-Participating,
General Annuities, Pensions, Health, Group Business, Unit Linked Business, CRAC and VPBY business on the basis of:

a. Expenses which are directly identifiable to the respective lines of business have been allocated to these lines of business on
actual basis, and

b. Other Expenses which are not directly identifiable to the respective lines of business are allocated out of the common pool on
the following basis or a combination of these:

i. Number of policies
ii. Total premium income

iii. Sum assured
Allocation of common expenses among various lines of business is based on the approved expense policy of the Corporation.

Life Insurance Corporation of India (Employees) Pension (Amendment) Rules, 2019 was notified by the Government of India on
23.4.2019 giving one-time pension option to employees who had not opted it before, in accordance the terms and conditions as
specified in the said notification. Financial liability arising due to fresh pension to the employees has been amortized over a period
of five years w.e.f. FY 2019-20 in accordance with letter reference 101/2/F&A-Life/LIC/2018-19/208 dated 06-07-2020approving
amortization over a period not exceeding five years with effect from FY 2019-20 and as specified in the letter. The corresponding
impact on expenses have been considered while valuing the policy liability as at 31t March,2021.

5.  Basis of allocation of investments and income thereon between Policyholders’ Account and Shareholders’ Account:
Income accruing on investments held in Policyholders’ and Shareholders’ funds have been taken to the respective funds.

The investible surplus, arising out of operations and income on Policyholders’ investments, was invested in Policyholders’ account.
The accretions to shareholders’ fund during the year stands invested in shareholders’ fund.

6. Basis of Amortisation of:
(a) Debt securities:

In respect of all debt securities including Government Securities, where the book value is more than the face value, the
premium has been amortised on straight line basis over the balance period of holding/maturity in all classes of business except
Unit Linked Business where all the debt securities have been shown at market value in terms of the IRDA guidelines.

(b) Redeemable Preference Shares:
Where the book value is more than the face value, the premium has been amortised on the straight line basis over the balance
period of holding/ maturity in all classes of business.

7. Basis of revaluation of investment property

Revaluation of investment (rented out) properties is being carried out once in three years as per IRDAI guidelines. The last

revaluation of properties (investment) was carried out by the Zones in the last financial year 2019-20. The next revaluation falls

due on financial year 2022-23. The basis adopted for revaluation of property is as under: i
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a) The valuation of investment property has been carried out by Rent Capitalization Method considering the market rent.
b) In cases of mix use properties where the investment portion is less than 25% of the built up area, the valuation has been done
for whole property in Land Building Method.
c) Revaluation of investment properties having land alone without any building/structure has been revalued as per current
market value.
8.  Prior Period Items:
The income for the F.Y. 2020-21 includes following Prior period items mentioned below:

(% in Lakhs)
Particulars Current Year Previous Year
Newly Vested Non-ROC Annuity under GSCA (Premium) 277367.91 0.00
Rent from tenants/licensees 0.00 0.00
Other receipt 0.00 0.00
Total 277367.91 0.00
The expenses for the F.Y. 2020-21 includes following Prior period items mentioned below:

(X in Lakhs)
Particulars Current Year Previous Year
Repair & Maintenance 0.00 2.60
Electricity charges 0.00 0.25
Rent, Rates & taxes 0.00 1.16
Reinsurance Premium 87.31 0.00
Miscellaneous Expenses 0.00 39.01
Depreciation 22.80 0.31
Communication expenses 0.00 0.02
Service Tax 0.00 48.78
Policy Stamps (1300.00) 0.00
Outstanding and Unclaimed Written Back (61.37) 0.00
Bima Gram Expenses (166.57) 0.00
Postage, Telegram, MO Charges 13.84 0.00
Development officers competition prizes (2.30) 0.00
Agent’s Club Expenses 106.63 1.91
Insurance Premium 0.00 7.68
Investment Management Expenses 0.00 57.16
Sponsorship Expenses 6.00 0.00
House Property addition, alteration (46.72) 0.00
Motor Car Expenses 0.00 0.25
Penalties/ interest 0.40 17.55
Publicity 0.00 4.98
Claims Paid 0.00 235.50
Newly Vested Non-ROC Annuity under GSCA (out go) 277367.91 0.00
Total 276027.93 417.7

The above mentioned prior period items have not been disclosed separately in the Revenue account as the impact of the same is not material.
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qreg a9 fireer o are] ¥ fireer af
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9. Claims
The claims settled and remaining outstanding for a period of more than 6 months as on the balance sheet date: (As certified by
the Management).

Number Amount (T in Lakhs)
Current Year Previous Year Current Year Previous Year
Claims by death 0.00 0.00 0.00 0.00
Claims by maturity 0.00 0.00 0.00 0.00

10. a) Statement showing the Age-wise Analysis of Unclaimed amounts of the Policyholders:

Particulars Total AGE WISE ANALYSIS
Amount
0-6 7-12 13-18 19-24 25-30 31-36 36-120
months months months months months months months

Claims Settled but not paid to the
policyholders/ insured due to any
reasons except under litigation
from the insured/ policyholders

57301.21 175312 4355.44 4418.44 6975.43 1858.20 6866.88 31073.71
(56303.29) | (6283.95) | (11017.92) | (8616.44) | (4122.09) | (5754.48) (1949.03) | (18559.38)

Sum due to the insured/
policyholders on maturity or
otherwise

1628907.80 | 80213.90 | 14444773 | 15194519 | 155080.23 | 13250711 | 15499238 | 809721.27
(1392223.18) | (82334.78) | (207166.72) | (122811.29) | (180890.26) | (111138.14) | (101234.33) | (586647.66)

Any excess collection of the
premium/ tax or any other
charges which is refundable to
the policyholders either as terms
of conditions of the policy or as
per law or as per law or as may be
directed by the Authority but not
refunded so far

128690.19 7320.48 19510.09 16552.87 12386.02 10898.34 21540.33 40482.05
(117459.63) | (8504.54) (15629.09) (16142.96) (21166.80) (9559.92) (7564.38) (38891.94)

Cheques issued but not encashed | 34587.89 3231.53 78.22 1418.10 178.97 377.36 317.42 28986.28
by the policyholder/insured (39247.71) | (3992.42) | (4009.72) (2692.52) (3435.61) (1917.70) (3752.14) | (19447.60)

* Figures in brackets () indicate previous year’s figures

b) Details of Unclaimed Amount and Investment Income Form-C
(% in Lakhs)
Particulars Current Financial Year Previous Financial Year
Opening Balance 1605233.81 1384336.40
Add: Amount transferred to Unclaimed Fund 199761.11 355794.66
Add: Cheques issued out of the unclaimed amount but not encashed 72.20 55.43

by the policyholders (To be included only when the cheques are stale)

Add: Investment Income on Unclaimed Fund 242576.15 195232.69
Less: Amount of claims paid during the year 167863.82 314113.26
Less: Amount transferred to SCWF (net of claims paid in respect 30292.36 16072.11

of amounts transferred earlier)

Closing Balance of Unclaimed Amount Fund 1849487.09 1605233.81

@
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11.  Encumbrances to assets of the Corporation in and outside India (As certified by the Management):
Assets, to the extent required to be deposited under local laws or otherwise encumbered Securities with RBI (SLOC/CCIL):
% 202160 Lakh (P. Y.X 101344 Lakh)
12.  Value of contracts in relation to Investments:
In respect of Non- Linked business:
(a) Purchases where deliveries are pending I 52489 Lakhs (previous year I 58173 Lakhs)
(b) Sales where payments are overdue X 33789 Lakh (previous year NIL)
There were no contracts outstanding in relation to investments in respect of Pension business, Health Business and CRAC business.
In respect of Linked business:
(a) Purchases where deliveries are pending ¥ 3109 Lakhs (Previous Year ¥ 2746 Lakhs)
(b) Sales where payments are overdue ¥ 6289 Lakhs (Previous Year ¥ 4163 Lakhs)

13. Managerial Remuneration to Chairman, Managing Directors & Key Managerial persons:

(% in Lakhs)

Current Year Previous Year

Salaries & Allowances 278.23 247.75
Corporation’s contribution to Pension 35.55 31.83
Taxable Value of Perquisites 198.22 243.09

The above remuneration excludes retirement benefits such as gratuity and leave encashment which would have accrued/paid in

the books.
14. (a) Historical cost of investments in Equity Shares and Mutual fund valued on fair value basis for Non Linked Business is as under:
(% in Lakhs)
Life, Annuity and Group Schemes: Current Year Previous Year
Equity 47439563 44634230
Mutual Fund Investments 2018868 751888
(b) Historical cost of investments valued on fair value basis of Linked Business is as under:
(% in Lakhs)
Current Year Previous Year
Equity Shares 1246333 1498888
Government Securities 4012547 3948847
(c) Historical cost of investments in Equity Shares valued on fair value basis of Capital Redemption & Annuity Certain is as under:
(% in Lakhs)
Current Year Previous Year
Equity Shares NIL NIL

15.  As per Accounting Standard 15 (revised 2005) “Employee Benefits” the disclosures of Employee Benefits are given below:
A) Employees’ Gratuity Liability Calculation as at 31.3.2021:
The present value of the obligation and current service cost is determined based on actuarial valuation using the Projected
Unit Credit Method.
. Assumptions:

31.3.2021 31.3.2020
Discount Rate 7.25% 7.75%
Rate of return on Plan Assets 7.25% 7.75%
Salary Escalation 6.00% 6.00%
Expected Average remaining working lives of employees (years) 11.70 11.05
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Il. Table showing changes in Present Value of Obligations:

(% in crore)
31.3.2021 31.3.2020
Present Value of obligation as at the Beginning of the year 12289.64 11590.80
Acquisition adjustment - -
Interest Cost 952.45 927.26
Past service Cost 0.00 0.00
Current service Cost 335.02 322.23
Curtailment Cost/ (Credit) - -
Settlement Cost/ (Credit) - -
Benefits paid (870.15) (687.99)
Actuarial (gain)/loss on obligations 74.37 137.33
Present Value of obligation as at the end of the year 12781.33 12289.64

Ill. Table showing changes in the Fair Value of Plan Assets:
(R in crore)
31.3.2021 31.3.2020
Fair Value of Plan Assets at the Beginning of the year 12289.64 11590.80
Acquisition adjustment - -
Expected return on Plan Assets 952.45 927.26
Contributions 426.00 500.00
Benefits paid (670.15) (687.99)
Actuarial gain/(loss) on Plan Assets (16.61) (40.43)
Fair Value of Plan Assets at the end of the year 12781.33 12289.64

IV. Table showing changes in the Fair Value of Plan Assets:
(% in crore)
31.3.2021 31.3.2020
Fair Value of Plan Assets at the beginning of the year 12289.64 11590.80
Acquisition adjustments - -
Actual return on Plan Assets 935.83 886.83
Contributions 426.00 500.00
Benefits paid (870.15) (687.99)
Fair value of Plan Assets at the end of the year 12781.33 12289.64
Funded Status 100.00% 100.00%
Excess of actual over estimated return on Plan Assets (16.61) (40.43)
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31.3.2021 31.3.2020

99 & forg diqie ey /71 - Sl (74.37) (137.33)
a¥ & forg i (@) /21 -aifia aRufmar 16.61 40.43
Ty & fog gt (amv) /&1 90.98 177.76
¥ & I SHie (1) /8 90.98 177.76
¥ & 3 qP AT i (S /7I) - -

V.  JI-UF T A U4 g1 & faaRr § A eewifert

(X IS #)

31.3.2021 31.3.2020

a9 & A qb P QYT BT g o 12781.33 12289.64
a9 & 3id TP Arcla IRIRRT BT SR Feu 12781.33 12289.64
e oo 100.00% 100.00%
ST-HIATITH SHiep (1) /&1 - -
JorT-ud § A g€ uRaufy/ (Siea) 0.00 0.00

vil. 1Y 9 g1 & faaRr § araamy @3

(X BIs H)

31.3.2021 31.3.2020

EREISISCIRSIU RS 335.02 322.23
T AT AR e 0.00 0.00
N AN G 952.45 927.26
oifore aRsiafml wR emfée oy (952.45) (927.26)
Hf&H SR Je g/ (SH) - -
FUeRT @ qear / (SH) - -
¥ § T g€ dHie () /8 90.98 177.76
Y G g & fIeRor § Ay @ 426.00 500.00

Q) g ARFT sramTer FwdIdvur gIfdea:

SHHIART AR DT IUTEY TDHGIPRUT ATH DT T IR $DTS ST ULl Bl AGE | forarm ST 21 39 UgehigaR HiIsIepietl aa= o,
R I aeh Jeaie iy T Ramad < 78 2, &I 3 Rad g9, Jedie i T UGy oty WRaTiad fhy S 2

R HIVI TG
31.3.2021 31.3.2020
Raraet R 7.25% 7.75%
it ufksufmEal W oy @1 7.25% 7.75%
I 7 gfg 6.00% 6.00%
PHIRIAT 7 3T 3ferd SdRa dridre (a) 11.70 11.05
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V. Actuarial Gain/Loss Recognized

VI. The amounts to be recognised in Balance Sheet and Statements of Profit & Loss

Actuarial gain/(loss) for the year -Obligation
Actuarial (gain)/loss for the year - Plan Assets
Total (gain)/loss for the year

Actuarial (gain)/ loss recognized in the year

Unrecognized actuarial (gain)/losses at the end of year

Present Value of obligation as at the end of the year
Fair value of Plan Assets as at the end of the year
Funded Status

Unrecognized Actuarial (gains)/losses

Net Asset/(Liability) recognised in Balance

VIl.Expense recognised in the Statement of Profit and Loss

Current Service Cost

Past Service Cost

Interest Cost

Expected return on Plan Assets

Curtailment Cost/ (Credit)

Settlement Cost/ (Credit)
Net actuarial (gain)/loss recognized in the year

Expenses recognized in the statement of P&L

B) Group Privilege Leave Encashment Liability:
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(% in crore)

31.3.2021 31.3.2020
(74.37) (137.33)
16.61 40.43
90.98 177.76
90.98 177.76

(% in crore)

31.3.2021 31.3.2020
12781.33 12289.64
12781.33 12289.64
100.00% 100.00%
0.00 0.00

(% in crore)

31.3.2021 31.3.2020
335.02 322.23
0.00 0.00
952.45 927.26
952.45 927.26
90.98 177.76
426.00 500.00

The benefits of PL encashment available to employee members have been valued using Projected Unit Credit Method. Under

this method benefits accrued up to the valuation date are projected considering future salary which is then discounted as at

the valuation date.

I

Assumptions:

Discount Rate
Rate of return on Plan Assets

Salary Escalation

Expected Average remaining working lives of employees (years)

31.3.2021
7.25%
7.25%

6.00%

11.70

31.3.2020
7.75%
7.75%

6.00%

11.05



64

aiffe Rae

. IIRIET & aerAT e § ufRac geriaret gt
(X a8 )
31.3.2021 31.3.2020
T P YA TP P IRIEN BT G Tl 4679.44 4174.09
B RURSEIDIE R - -
S AT G 362.66 333.93
T AT AR eI - -
R T AN o 61.18 71.83
e AT e/ (ST) - -
FUeRT @A Jea/ (STH) - -
3T o T ey (349.00) (238.34)
Sl W diqie (em) /7 370.03 337.93
q P 3T T P IRIEl BT AT I 5124.31 4679.44

. AT aReufrl & SR e § agema ot geraTedt g

(X #1s H)
31.3.2021 31.3.2020
¥ &l gRward H AT uRuRRl &1 Ifed qoa 4679.44 4174.09
SRR RIS - -
AT aREIRITNR ardfds 362.66 333.93
IFASH 430.00 419.59
31eT o T oy (349.00) (238.34)
AT aRzaRE! W i @/ (1) 1.22 (9.82)
a9 & 3fd dP & Al uRAuRREl Bl 3T o 5124.31 4679.44

v. AT aRRIURR &1 ST qe gerfwarett =:
(% xS #)
31.3.2021 31.3.2020
¥ it gerd § AR aRwuRe @1 Sfud g 4679.44 4174.09
TRArEer TERISH - -
TR IRETRTTR aeafie o 363.87 324.10
sigrer 430.00 419.59
areT BT TRIT @Y (349.00) (238.34)
ay & 37 TP B AT IRAURRI BT IR oI 5124.31 4679.44
ity fRufy 100.00% 100.00%

o IREURET TR ST & IR IRl &1 Siftas 1.22 (9.82)
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LIFE INSURANCE CORPORATION OF INDIA

V.

Table showing changes in Present Value of Obligations:

Present Value of obligation as at the Beginning of the year

Acquisition adjustment

Interest Cost

Past service Cost

Current service Cost

Curtailment Cost/ (Credit)
Settlement Cost/ (Credit)

Benefits paid

Actuarial (gain)/loss on obligations

Present Value of obligation as at the end of the year

Table showing changes in the Fair Value of Plan Assets:

Fair Value of Plan Assets at the Beginning of the year
Acquisition adjustment
Expected return on Plan Assets

Contributions
Benefits paid
Actuarial gain/(loss) on Plan Assets

Fair Value of Plan Assets at the end of the year

Table showing Fair Value of Plan Assets:

Fair Value of Plan Assets at the beginning of the year
Acquisition adjustments

Actual return on Plan Assets

Contributions

Benefits paid

Fair value of Plan Assets at the end of the year
Funded Status

Excess of actual over estimated return on Plan Assets
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(X in crore)
31.3.2021 31.3.2020
4679.44 4174.09
362.66 333.93
61.18 71.83
(349.00) (238.34)
370.03 337.93
5124.31 4679.44
(X in crore)
31.3.2021 31.3.2020
4679.44 4174.09
362.66 333.93
430.00 419.59
(349.00) (238.34)
1.22 (9.82)
5124.31 4679.44
(% in crore)
31.3.2021 31.3.2020
4679.44 4174.09
363.87 324.10
430.00 419.59
(349.00) (238.34)
5124.31 4679.44
100.00% 100.00%
1.22 (9.82)
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V. HITITH ST oy /81

(X IS #)

31.3.2021 31.3.2020

9y & forg digie @/ (') - gilRiea (370.03) (337.93)
T & fore e (am) /71 - Siea - Ao aReafmr (1.22) 9.82
a9 & forg gt (o) /31 368.82 347.76
¥ & HeIamTy i () /3 368.82 347.76
F-TIaTe i () /gt - -

VI. AT TAT ATH I & fIa=or § 1=t v ee==ifer

(X I3 #)

31.3.2021 31.3.2020

a9 & 3 qb b qAAl BT IAHA e 5124.31 4679.44
a9 b 3fd e AT gRuRTT 1 IR Je 5124.31 4679.44
fiftre Ry 100.00% 100.00%
I SHih (1) /gifRir - -
Jo-v= H AIAHTE g Jaafi/ (SR) 0.00 0.00

VILATY U4 81 & faRor & grramimea <

(R aIs #)

31.3.2021 31.3.2020

EEIsRICIRIL s 61.18 71.83
T 4T AR eI - -
T AN T 362.66 333.93
ifsra aReaRmEal w® emfia oy (362.66) (833.93)
HfdE ST g/ (SiH) - -
FUeRT anTe qear / (S) - -
a¥ & AT & diD (1) /2 368.82 347.76
A U g & faRer § gy <R 430.00 419.59

) TRt gt aer 1995 Il
SRR $epTS ST Ul STal W Hedeh (it e b1 pricral T i foifRr e &bt aa o Eiaret! giadl &l e o & §Y <7 ey
AifHd Y S €1 37 Il b1 Heaie fifr de 1 qed g uRanfa @i i IRRT @Y ge oo g Meren S gl
&7 g A @ (1) Ramrd @ (2) 9o 3fg

L4

I HTI U
31.3.2021 31.3.2020
Rt 7.75% 7.90%
a9 ¥ gfg (qf AT + TS ) 6.00% 6.00%
UM gfg @ ) 5.00% 5.00%
ST aRFuReEl R & & ) 7.70% 7.60%

FHATRAT & IART-PridTe o1 srfé sikaa (aw) 7.98 8.13
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LIFE INSURANCE CORPORATION OF INDIA

V. Actuarial Gain/Loss Recognized

VI. The amounts to be recognised in Balance Sheet and Statements of Profit & Loss

Actuarial gain/(loss) for the year -Obligation
Actuarial (gain)/loss for the year - Plan Assets
Total (gain)/loss for the year

Actuarial (gain)/ loss recognized in the year

Unrecognized actuarial (gain)/losses

Present Value of obligation as at the end of the year
Fair value of Plan Assets as at the end of the year
Funded Status

Unrecognized Actuarial (gains)/losses

Net Asset/(Liability) recognised in Balance

VIl.Expense recognised in the Statement of Profit and Loss

Current Service Cost

Past Service Cost

Interest Cost

Expected return on Plan Assets

Curtailment Cost/ (Credit)

Settlement Cost/ (Credit)

Net actuarial (gain)/loss recognized in the year

Expenses recognized in the statement of P&L

c) Employees Pension Scheme 1995 Liability:
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(Z in crore)
31.3.2021 31.3.2020
(370.03) (337.93)
(1.22) 9.82
368.82 347.76
368.82 347.76
(% in crore)
31.3.2021 31.3.2020
5124.31 4679.44
5124.31 4679.44
100.00% 100.00%
0.00 0.00
(% in crore)
31.3.2021 31.3.2020
61.18 71.83
362.66 333.93
(362.66) (333.93)
368.82 347.76
430.00 419.59

Projected Unit Credit Method where the benefits payable are valued considering the service up to the valuation date and

increases in salaries up to the date of exit. The value of such benefits as on the valuation date has been arrived at by
discounting the amount of such projected benefits.

The principal assumptions are the (1) discount rate & (2) Salary Increase.

Assumptions:

Discount Rate
Rate of increase in salary (Basic+DA)
Rate of pension increase

Rate of return on Plan Assets

Expected average remaining working lives of Employees (years)

31.3.2021
7.75%
6.00%
5.00%
7.70%

7.98

31.3.2020
7.90%
6.00%
5.00%
7.60%

813
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el 3 T et § EraTer TREE qeT e T

a9 &Y JBATT Tb P qIIcdl BT AT oI
R FHRS

S AR e

T T AN e

FIH HGT AN I

fer ST G/ (SFT)
FUeRT @nra qear / (SH)

31er feban T ey
SRR i (@) / (81F)

a¥ & 3id TP &b IRIAl BT I oI

TifSTe a7l & IR qea H aqara o1 geri-are

¥ & goad § AR aREuRrl @1 SR qea
TRErEw FERS

Tiford aReFuRr w s oy

3CH

3T far /= Ay

T aRxFufrl R $iHieT o /g

a9 & ofd d@ aifra aReufl @1 Sfud gea

TifSr aRwiafRrl &1 IR qea geriare! -

a¥ Y goad § AR aREuRrl @1 SR qea.
SRR RIS

T aRFufEl R aRafde am

KN

31T feparr T Ty

¥ & 3 q® AR gRuRR &1 IRT Joa

fiftres Rt

T Rl R SIAIG R R aR<dia® &1 e

31.3.2021
70564.19

5574.57

9106.48

(4298.57)
991.12
81937.79

31.3.2021
70564.19

5574.57

10070.74
(4298.57)
26.86
81937.79

31.3.2021
70564.19

5601.43
10070.74
(4298.57)
81937.79
IBICED
26.86
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(R aRIs H)
31.3.2020

61111.31

4888.90

7465.24

(5273.13)
2371.87
70564.19

(X s H)
31.3.2020

61111.31

4888.90

7990.07
(5273.13)
1847.04
70564.19

(X s )
31.3.2020

61111.31
6735.94
7990.07

(5273.13)

70564.19
IBIEED

1847.04
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LIFE INSURANCE CORPORATION OF INDIA

V.

Table Showing Changes in Present Value of Obligations

Present Value of obligation as at the Beginning of the year

Acquisition adjustment

Interest Cost

Past service Cost

Current service Cost

Curtailment Cost/ (Credit)
Settlement Cost/ (Credit)

Benefits paid

Actuarial (gain)/loss on obligations

Present Value of obligation as at the end of the year

Table showing changes in the Fair Value of Plan Assets:

Fair Value of Plan Assets at the Beginning of the year
Acquisition adjustment
Expected return on Plan Assets

Contributions
Benefits paid
Actuarial gain/(loss) on Plan Assets

Fair Value of Plan Assets at the end of the year

Tables showing Fair Value of Plan Assets

Fair Value of Plan Assets at the beginning of the year
Acquisition adjustments

Actual return on Plan Assets

Contributions

Benefits paid

Fair value of Plan Assets at the end of the year
Funded Status

Excess of actual over estimated return on Plan Assets
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(X in crore)
31.3.2021 31.3.2020
70564.19 61111.31
5574.57 4888.90
9106.48 7465.24
(4298.57) (5273.13)
991.12 2371.87
81937.79 70564.19
(R in crore)
31.3.2021 31.3.2020
70564.19 61111.31
5574.57 4888.90
10070.74 7990.07
(4298.57) (5273.13)
26.86 1847.04
81937.79 70564.19
(% in crore)
31.3.2021 31.3.2020
70564.19 61111.31
5601.43 6735.94
10070.74 7990.07
(4298.57) (5273.13)
81937.79 70564.19
Funded Funded
26.86 1847.04
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V.  9IdTHT S Aty /g1

(X aIs H)

31.3.2021 31.3.2020

T & forg dimie @/ (71f) - Sfa 991.12 2371.87
T & forg dimie (am) /e -3 aRwufe 26.86 1847.04
a9 & forg pat (o) /31 964.26 524.83
¥ &b AT SR () /7T 964.26 524.83
ST Hid (ed) /g1 0.00 0.00

V.  JoI-UF T A U4 g1 & faaRor § AT eeRifer:

(X axIs H)

31.3.2021 31.3.2020

a9 & 3 qb b qIAeAl Bl I Fed 81937.79 70564.19
a9 & I AT TRAURRT 1 SR e 81937.79 70564.19
iR fRrfer s s
JA-HIATE S (A1) /g 0.00 0.00
JoT-0 § A g€ gRaufy/ (Siea) 0.00 0.00

vi. Y GE g1 o faeRor § sr=aee <

(X BIs H)

31.3.2021 31.3.2020

A HaT AN G 9106.48 7465.24
T AT AR e - -
N AN G 5574.57 4888.90
T aR<IufREl W) sl ey ( 5574.57) (4888.90)
& SR g/ (SHT) - -
FUeRT @ qear/ (S) - -
g9 & T didiad (o) /7 964.26 524.83
Y G g & fIeRor § granmy @ 10070.74% 7990.07

*HHATAl P G T 7Y Yo fdheped o HRUT IeT g alel X 11,124.66 FRIg JAfIRad IRGH & fo¢ il Siied &1 U5 IgH 101/2/F&A-
Life/LIC/2018-19/208 &I 06-07-2020 & AR U= 8! &I f@fes § aReNe fpam ST 21 7a a¥ & Jedis H T 2224.93 RIS I
e fpe ol A & 18 off 3R g ad % 2224.93 RIS H g R @1 e diwor feam R 2 3R 99 ¥ 6674.80 FRIS @1 fae aiwwy
Sfferepem i st 1 @y 7 fbar S E I
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LIFE INSURANCE CORPORATION OF INDIA

V. Actuarial Gain/Loss Recognized

(% in crore)

31.3.2021 31.3.2020

Actuarial gain/(loss) for the year -Obligation 991.12 2371.87
Actuarial (gain)/loss for the year - Plan Assets 26.86 1847.04
Total (gain)/loss for the year 964.26 524.83
Actuarial (gain)/ loss recognized in the year 964.26 524.83
Unrecognized actuarial (gain)/losses 0.00 0.00

VI. The amounts to be recognised in Balance Sheet and Statements of Profit & Loss

(% in crore)

31.3.2021 31.3.2020

Present Value of obligation as at the end of the year 81937.79 70564.19
Fair value of Plan Assets as at the end of the year 81937.79 70564.19
Funded Status Funded Funded
Unrecognized Actuarial (gains)/losses 0.00 0.00
Net Asset/(Liability) recognised in Balance 0.00 0.00

VIl.Expense recognised in the Statement of Profit and Loss

(% in crore)

31.3.2021 31.3.2020

Current Service Cost 9106.48 7465.24
Past Service Cost - -
Interest Cost 5574.57 4888.90
Expected return on Plan Assets (5574.57) (4888.90)
Curtailment Cost/ (Credit) - -
Settlement Cost/ (Credit) - -
Net actuarial (gain)/loss recognized in the year 964.26 524.83
Expenses Recognized in the statement of profit and loss 10070.74* 7990.07

*Financial liability for additional contribution of ¥ 11,124.66 crore arising due to fresh pension option to the employees
has been amortized over a period of five years in accordance with letter reference 101/2/F&A-Life/LIC/2018-19/208 dated
06-07-2020. An installment of I 2224.93 crore was recognized in last year’s valuation and the second installment of ¥ 2224.93
crore has been funded this year and balance ¥ 6674.80 crore is to be funded over a maximum period of three years.
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) fafad siamifers wHert Pgehidas gemm 1999 afia:
T g AR g (1) Rardt @ (2) 979 gfg

I HI=ITY:
31.3.2021 31.3.2020
Rt 2% 7.75% 7.90%
aa:{q'f?gao—[a-\r (qaa'aa:{ + TS ) 6.00% 6.00%
UM gfg @ ) 5.00% 5.00%
ST aRFuRml R & & R 7.70% 7.60%
PHATRAT P IART PRIBIST BT UG AT (a) 6.31 8.14
. IRcEl & aH el | gieaTet aiRac geriHaTel e
(X BIs H)
31.3.2021 31.3.2020
a9 &Y BT Tb P qIIcdl BT AT o 7.89 6.58
STRnrgur FERISH _ _
S AR o 0.62 0.53
T AT AR e €T LTI
AT AT AN oI 0.00 0.00
Af&H ST Hed / (STH) - -
FUeRT @nra qear / (SHT) - -
31T b T ey 0.00 0.00
TS FHAIRAT BT e - -
SRR e (o) /7T 0.89 0.77
a¥ & 3id T & IRIAl BT G oI 9.40 7.88
m. AT IR & IR qea H agara P geraTe g
(X BIs H)
31.3.2021 31.3.2020
¥ & AT § AT aRFURRI @1 IR qoa 7.89 6.58
SIBPRUBSEIDISE] - -
e aRuft wR enfé o /g 0.62 0.53
o 0.04 0.06
3rqT foparm T Ay 0.00 0.00
T aR™Fufrn w iR 0.85 0.71

ay & 3fd d AT TRFURR &1 IRT Ioa 9.40 7.88
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LIFE INSURANCE CORPORATION OF INDIA

D) Regular Part-Time Employees Pension Scheme 1999 Liability:
The principal assumptions are the (1) discount rate & (2) Salary Increase.
I. Assumptions:

31.3.2021 31.3.2020
Discount Rate 7.75% 7.90%
Rate of increase in salary (Basic+DA) 6.00% 6.00%
Rate of pension increase 5.00% 5.00%
Rate of return on Plan Assets 7.70% 7.60%
Expected average remaining working lives of Employees (years) 6.31 8.14
Il. Table Showing Changes in Present Value of Obligations
(X in crore)
31.3.2021 31.3.2020
Present Value of obligation as at the Beginning of the year 7.89 6.58
Acquisition adjustment - -
Interest Cost 0.62 0.53
Past service Cost Nil Nil
Current service Cost 0.00 0.00
Curtailment Cost/ (Credit) - -
Settlement Cost/ (Credit) - -
Benefits paid 0.00 0.00
Curtailment of employees in plan - -
Actuarial (gain)/loss on obligations 0.89 0.77
Present Value of obligation as at the end of the year 9.40 7.88
Ill. Table Showing changes in the Fair value of Plan Assets
(X in crore)
31.3.2021 31.3.2020
Fair Value of Plan Assets at the Beginning of the year 7.89 6.58
Acquisition adjustment - -
Expected return on Plan Assets 0.62 0.53
Contributions 0.04 0.06
Benefits paid 0.00 0.00
Actuarial gain/(loss) on Plan Assets 0.85 0.71
Fair Value of Plan Assets at the end of the year 9.40 7.88
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VI.

VIL.

AifSra afkiafRral &1 SR qea qerfAaret! e :

¥ &l goard § AT gRFuRREl o1 IRd o

By RURSEIDIEE

Qi aRAufEl R aRafds e

3FASH

3reT fhar T ATy

a9 & 3fd d@ i aRedfrl @1 Sfud 1
RIPERSRIl

ST aREURET R AT R R aRdfae® &1 e

HT-ITSITH 19T oy /819

a¥ & forg fmie e/ (7)) - i

a¥ & forg dfie (o) /8 -afa afsufmar
s o forg gt (o) /@

a§ & ATy Sqie () /e
F-HIaTITe diic (o) /2

FoT-UF AT AT TG g1 & fAa=or § wrgammg e==ifemT:

a¥ & 3 qF P Il Pl ATHH oI

a¥ & ofd A aREuRrll @1 SR qea
fiferen feufer
AT §Hich () /&I

o -= § AFIamT g uRwuR/ (Sfi)

1Y Ud g1 & feror & ar=aamme a3

A AT AR T

T HaT A e
N AN I

aifra afufal TR sfé oy

FUeRT @nra qear/ (SH)
gy & AT ST (W) /8
Y TG BN & R § gradmy &g

31.3.2021
7.89

1.47
0.04
0.00
9.40

fAftres
0.85

31.3.2021
0.89
0.85
0.04
0.04
0.00

31.3.2021

9.40
9.40

fafers
0.00

0.00

31.3.2021
0.00

0.62
(0.62)

0.04
0.04

(X I3 H)
31.3.2020

6.58

1.24
0.06
0.00
7.88

faftres
0.71

(X I8 H)
31.3.2020
0.77
0.71
0.06
0.06
0.00

(R RIS H)
31.3.2020

7.88
7.88

fafers
0.00

0.00

(X I3 H)
31.3.2020
0.00

0.53
(0.53)

0.06
0.06
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LIFE INSURANCE CORPORATION OF INDIA

IV. Tables showing Fair Value of Plan Assets

Fair Value of Plan Assets at the beginning of the year
Acquisition adjustments

Actual return on Plan Assets

Contributions

Benefits paid

Fair value of Plan Assets at the end of the year
Funded Status

Excess of actual over estimated return on Plan Assets

V. Actuarial Gain/Loss Recognized

VI. The amounts to be recognised in Balance Sheet and Statements of Profit & Loss

Actuarial gain/(loss) for the year -Obligation
Actuarial (gain)/loss for the year - Plan Assets
Total (gain)/loss for the year

Actuarial (gain)/ loss recognized in the year

Unrecognized actuarial (gain)/losses

Present Value of obligation as at the end of the year
Fair value of Plan Assets as at the end of the year
Funded Status

Unrecognized Actuarial (gains)/losses

Net Asset/(Liability) recognised in Balance

VIl.Expense recognised in the Statement of Profit and Loss

Current Service Cost

Past Service Cost

Interest Cost

Expected return on Plan Assets

Curtailment Cost/ (Credit)

Settlement Cost/ (Credit)

Net actuarial (gain)/loss recognized in the year

Expenses Recognized in the statement of profit and loss

ANNUAL REPORT
(X in crore)
31.3.2021 31.3.2020
7.89 6.58
1.47 1.24
0.04 0.06
0.00 0.00
9.40 7.88
Funded Funded
0.85 0.71
(% in crore)
31.3.2021 31.3.2020
0.89 0.77
0.85 0.71
0.04 0.06
0.04 0.06
0.00 0.00
(% in crore)
31.3.2021 31.3.2020
9.40 7.88
9.40 7.88
Funded Funded
0.00 0.00
0.00 0.00
(% in crore)
31.3.2021 31.3.2020
0.00 0.00
0.62 0.53
(0.62) (0.53)
0.04 0.06
0.04 0.06
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) 3rfafReh fada=or:
1) wifafere smamel & AR fawar T fAAer (F&e gRT IAT FEIN)

oTrET Rl &1 TerR

EIGEGL
pi: Y e 0.00
IR o 3ifh seieT § @ 3.50% W Arafy smr 179.20
fott TSR, 2P @12%, 6.50%, 12.31%, 7.23%, 13%, 5684.93

5.46%,

T8 I (3 o H)
oo af

0.00

193.23

5282.24

2) 3 Y AT & I W TS / IFAIST e &1 ot (F0r T f i) H fAures (vees giRT g yHior):

EIGEGL
(F) s Fawmg:
Wiy e 41617341
Sy faen 3512989
(@) A (Farw.) e
Wiy e 8200
SRSy faeT: T
3) AR & 31fe uRwiuftrri 31.03.2021 d:
EIGEL]
QRIET & 3TefleT 301 aR™ufRl B HerTe 24036
RIREAT & 37efs A qRAuRR 61 paier -
QRIS & 37l SU-ATS aRURl 6T HerTi 24036
ORIRET & orefle ety v Jaaria uReufiEl b g -
4) SR AR BT HfATd (ST b U gRT =TT fbam m 8):
EIGEL]
T 21.46%
AR T 78.54%
Ao & (i ot & wRear % )* 11.84%

(Z @ )
fooe af

41267067
3669420

9600
T

(Z @ )
o o

30134
16727

14407

fooer af
21.40%
78.60%
23.91%

*FfRgET e o1 o d 71/37/ 13/103/2015 & SRR fad a¥ 2016-17 T fifid A i wwean & T eoft oiR faw av 2016-

17 3 qEe &7 8§ g aafthal o1 wfderd <
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C) ADDITIONAL DISCLOSURES:

1) Investments made in accordance with the statutory requirements (as certified by the Management)

Branch Type of Securities

Current Year
UK Not Required 0.00
Mauritius FD with Bank of Baroda@3.50% 179.20
Fiji FGR Stock @12%, 6.50% 12.31%, 7.23%, 13% and 5.46% 5684.93
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Book Value (% in Lakhs)

Previous Year
0.00
193.23

5282.24

2) Segregation into Performing/Non-performing investments for the purpose of Income recognition (as certified by the

Management):

Current Year

(a) LIFE Business:

Performing investments: 41617341

Non-performing investments: 3512989
(b)  CRACBusiness:

Performing investments 8200

Non-performing investments NIL

3) Assets Subject to Restructuring as on 31.03.2021

Current Year

Total amount of loan assets subject to restructuring 24036
Total amount of standard assets subject to restructuring -
Total amount of sub standard assets subject to restructuring 24036
Total amount of doubtful & loss assets subject to restructuring -

4) Percentage of business sector-wise (as certified by Management)

Current Year

Rural business 21.46%
Urban business 78.54%
Social Sector (No. of Lives Insured in %)* 11.84%

(X in Lakhs)

Previous Year

41267067

3669420

9600

NIL

(% in Lakhs)
Previous Year

30134

15727

14407

Previous Year
21.40%
78.60%

23.91%

* As per notification no. IRDAI/Reg/13/103/2015 w.e.f. F.Y. 2016-2017 percentage of Social Sector lives computed on the

total business procured in the preceding financial year has to be given.

N4
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5) 3rauTRa iR dHTHa SHfE:

ILIC

AR
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(wifarera &)
2020-21 2019-20
auTRa SfEw drrpa shf@m auTRa Sfew T Shfem
yem a¥fy st 99.91 0.09 99.95 0.05
R iRy 99.81 0.19 99.85 0.15
et WM 100.00 0.00 100.00 0.00
6) < UiforRiAl & WY § Hepe:
[EEAU| EICEL] e af
g uiferdial & forg e
dc 61 73 uifeiReal & fore uRfRs Ay 5185.91 5178.00
EIE ¥ P SR §g giferRmar & Fiey 1821.79 1326.41
& ¥ & SRM AT /Tt 1 aiferRyat @t iy 2129.35 1486.16
SIEE 4 & Fraer R g o/ 187.99 167.66
gc gifeRya & fow AR &1 J9ue 9w 5066.34 5185.91
3T ThIhT
- Uee T TS Foladdl | g TeHC 3 TreHe
PaRe] o =R =SR] e (835) o (935) SIP (852)
it 99 2020-2021 % 0.00 0.00 0.00 0.00 297.00 3332.00 9847.00
< (2.00) (18.00) (41.00) | (1.00) (543.00) (N.A) (N.A)
a§ ¥ SRT e g TR 0.00 0.00 0.00 0.00 1.28 100.00 100.00
1 gt difer¥ial & 5T | (0.01) (0.17) (0.30) | (0.37) (1.57) (N.A) (N.A)
¥ % SRF EefiRE 0.00 0.00 0.00 0.00 2.00 464.00 2814.00
ciferfRrrt 1 <fe (1.00) 0.00 (8.00) | (0) | (101.00) (NA) (NA)
af & SRM g 0.00 0.00 0.00 0.00 1.00 14.00 29.00
grferRa et wfcreret (50.00) 0.00 (19.51) (0) (18.60) (N.A.) (N.A)
T m—— 0.00 0.00 0.00 0.00 1.86 45.70 179.10
TR (X ol #)* (0.01) (0.26) (0.27) | (0.01) (6.31) (N.A) (N.A)

TR MY Yo AR e AR FHARINGT e T IE 2.

PISH § AR T 3fihs T 99 A T 8
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5) Risk Retained and Insured:
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(in %)

2020-21

2019-20

Risk retained

Risk Insured

Risk retained

Risk Insured

First year premium 99.91 0.09 99.95 0.05
Renewal premium 99.81 0.19 99.85 0.15
Single premium 100.00 0.00 100.00 0.00

6) Disclosures relating to discontinued policies

Particulars Current Year Previous Year
Fund for Discontinues Policies
Opening Balance of Fund for Discontinued Policies 5185.91 5178.00
Add: Fund of policies discontinued during the year 1821.79 1326.41
Less: Fund of policies revived/Paid during the year 2129.35 1486.16
Add: Net Income/Gains on Investment of the Fund 187.99 167.66
Closing Balance of Fund for Discontinued Policies 5066.34 5185.91
Other Disclosures:
. . . . New New
Particulars Pe;}i':n Endc;\ll\llj?ent Sar::‘::dhl ':Ieuxsl Endowment Endowment | SIIP (852)
Plus (835) Plus (935)
Number of policies 0.00 0.00 0.00 0.00 297.00 3332.00 9847.00
discontinued during the
financial year
2.00 18.00 41.00 1.00 543.00 N.A. N.A.
9020-2021 (2.00) ( ) ( ) (1.00) ( ) (N.A.) (N.A.)
Percentage of 0.00 0.00 0.00 0.00 1.28 100.00 100.00
discontinued to total
policies during the yea (0.01) (07) (0.30) (0.37) (1.57) (N.A) (N.A)
Number of policies 0.00 0.00 0.00 0.00 2.00 464.00 2814.00
revived during the year (1.00) 0.00 (8.00) (0) (101.00) (N.A) (N.A)
Percentage of policies 0.00 0.00 0.00 0.00 1.00 14.00 29.00
revived during theyear | 5, ) 0.00 (19.51) (0) (18.60) (N.A) (N.A)
Charges imposed on 0.00 0.00 0.00 0.00 1.86 45.70 179.10
account of discontinued
policies (% in lakhs)* (0.01) (0.26) (0.27) (0.01) (6.31) (N.A.) (N.A.)

* Charge shown above are net of charges imposed and charges readjusted
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7) u.dt R grr fRuiRa i faron & dfém Re=or aRkfse 1 g2 2 Jew @)
8) YIfed Y&TPR BT Udhe:
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TeTaMSel Tauthier Teme! for.
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ST -3MTE ey AR fo.
M) WEanh HufAar:
TS URer HUs foT,
TS 1S A for.
Tefamgdt (Rmgy) i fer.
TeASTTSAT (Furer) for.
TeTST (e off o &t (3 el
Tefamgt (fepr) fef.
TS STeteer for.
ang & &t ang d

T) 31.03.2021 & 91 & WS IR TE TG HIfHP:

€ B AT

3t ™7 IR FAR aree 14.03.2019 |
ff faft s EBEENED 01.04.2019 &
2t g PAR e ey freas 01.11.2019 ¥
#ft I FAR Tay fFeed 01.11.2019 9
sft Reered warf=y Tay feed 01.02.2021 &
it darot S T 21.10.2020 &
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et v g% e 16.11.2018 ¥

SN CIRSE ] T e 03.01.2020



GLIC

LIFE INSURANCE CORPORATION OF INDIA

7)

8)
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Summary of Financial Statements and ratios as prescribed by IRDA - Refer Annexure 1 & 2 respectively attached.

RELATED PARTY DISCLOSURE:

(Related Party Relationship as identified by the Corporation)

As per the Accounting Standard on Related Party Disclosures (AS 18) issued by the Institute of Chartered Accountants of India,

the related parties/joint ventures of the Corporation are as follows:
A) Joint Ventures:
Kenindia Assurance Co. Ltd.

Saudi Indian Company for Co-operative Insurance.

B) Associate Companies
LIC Housing Finance Ltd.
LIC HFL Asset Management Company Ltd.
LIC Mutual Fund Asset Management Ltd.
LIC Mutual Fund Trustee Company Pvt. Ltd.
IDBI Bank Ltd.
IDBI Trusteeship Services Ltd.
C) Subsidiary Companies:
LIC Pension Fund Ltd.
LIC Card Services Ltd.
LIC (Singapore) Pte. Ltd.
LIC (Nepal) Ltd.
LIC(International) BSC (c), Bahrain
LIC (Lanka) Ltd.
LIC Bangladesh Ltd.

D) Members of the Board & Key Persons as on 31.03.2021

Members of the Board

Shri M.R. Kumar Chairman

Shri Vipin Anand Managing Director
Shri Mukesh Kumar Gupta Managing Director
Shri Raj Kumar Managing Director
Shri Siddhartha Mohanty Managing Director
Shri Pankaj Jain Member

Shri Rajeev Ranjan Member

Smt. Padmaja Chunduru Member

Shri Devesh Srivastava Ex-Officio Member

w.e.f. 14.03.2019
w.e.f. 01.04.2019
w.e.f. 01.11.2019
w.e.f. 01.11.2019
w.e.f. 01.02.2021
w.e.f. 21.10.2020
w.e.f. 21.10.2020
w.e.f 16.11.2018

w.e.f. 03.01.2020
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01.11.2019 9
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Key Persons
Shri D.P.Mohanty

Shri S.N. Mokashi
Shri A.K. Anand

Shri P. Muraleedharan

Smt Shubhangi S.Soman

Smt Vidhu Verma
Shri Dinesh Pant

ED Audit (Chief Internal Audit)

ED Investment (RMR) (Chief Risk Officer)

ED INV OP (Chief Investment Officer)

ED (Mktg/PDEV/SBA)(Chief Marketing Officer)
Chief (F&A) (Chief Finance Officer)

ED (F&A) (Chief Finance Officer)
ED (B/RC/GJF)(Chief Compliance Officer)
Appointed Actuary

Members of the Board & Key Persons as on 29.06.2021

Members of the Board

Shri. M.R. Kumar

Shri. Vipin Anand

Shri. Mukesh Kumar Gupta

Shri. Raj Kumar

Shri Siddhartha Mohanty

Shri Pankaj Jain

Shri Rajeev Ranjan

Smt. Padmaja Chunduru

Shri Devesh Srivastava

Key Persons
Shri D.P.Mohanty

Shri S.N. Mokashi
Shri A.K. Anand

Shri P. Muraleedharan

Smt Shubhangi S.Soman

Shri Dinesh Pant
Shri D.P. Pattanaik

Chairman
Managing Director
Managing Director
Managing Director
Managing Director
Member

Member

Member

Ex-Officio Member

ED Audit (Chief Internal Audit)

ED Investment (RMR) (Chief Risk Officer)

ED INV OP (Chief Investment Officer)

ED (Mktg/PDEV/SBA) (Chief Marketing Officer)
Chief (F&A) (Chief Finance Officer)

ED (F&A) (Chief Finance Officer)
Appointed Actuary
Chief (1/C) (Corp. Gov/ RC/GJF)
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w.e.f. 02.07.2018
w.e.f. 05.06.2020
w.e.f. 08.06.2020
w.e.f. 02.11.2020

07.05.2018 to
31.05.2020
w.e.f. 01.06.2020

w.e.f. 01.06.2020
w.e.f. 17.01.2020

w.e.f. 14.03.2019
w.e.f. 01.04.2019
w.e.f. 01.11.2019
w.e.f. 01.11.2019
w.e.f. 01.02.2021
w.e.f. 21.10.2020
w.e.f. 21.10.2020
w.e.f 16.11.2018

w.e.f. 03.01.2020

w.e.f. 02.07.2018
w.e.f. 05.06.2020
w.e.f. 08.06.2020
w.e.f. 02.11.2020

07.05.2018 to
31.05.2020
w.e.f. 01.06.2020

w.e.f. 17.01.2020
w.e.f. 03.06.2021

E) Statement containing names, description, occupations of and directorships held by the persons in charge of management

of the business under section 11(2) of the Insurance Act, 1938.
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Sr. No.

Name

Description

Profile/Directorship held as on 31t March, 2021

Shri M R Kumar

Chairman
LIC of India

LIC Pension Fund Ltd

LIC Cards Services Ltd

LIC Mutual Fund Asset Management Co Ltd
LIC Housing Finance Limited

IDBI Bank Limited

LIC (Nepal) Ltd

LIC (International) BSC (c) Bahrain

LIC (Lanka) Ltd

KenIndia Assurance Company Ltd

Life Insurance Corporation (Singapore) Pte. Ltd
ACC Limited

Shri Vipin Anand

Managing Director
LIC of India

LIC Cards Services Ltd

LIC Bangladesh Ltd

LIC Housing Finance Limited

LIC (International) BSC (c) Bahrain
Grasim Industries Limited
National Insurance Academy

LIC Golden Jubilee Foundation

Shri Mukesh
Kumar Gupta

Managing Director
LIC of India

LIC Cards Services Ltd

LIC (Nepal) Ltd

DCM Shriram Industries Ltd
National Insurance Academy
LIC Golden Jubilee Foundation

Shri Raj Kumar

Managing Director
LIC of India

LICHFL Care Homes Ltd

LICHFL Asset Management Co Ltd

Life Insurance Corporation (Lanka) Ltd
National Insurance Academy

LIC Golden Jubilee Foundation

Shri Siddhartha
Mohanty

Managing Director
LIC of India

LIC Golden Jubilee Foundation
LIC Bangladesh Limited

LIC Pension Fund Limited
National Insurance Academy

Sr. No.

Name

Description

Profile/Directorship held as on 29*" June, 2021

Shri M R Kumar

Chairman
LIC of India

LIC Pension Fund Ltd

LIC Cards Services Ltd

LIC Mutual Fund Asset Management Co Ltd
LIC Housing Finance Limited

IDBI Bank Limited

LIC (Nepal) Ltd

LIC (International) BSC (c) Bahrain

LIC (Lanka) Ltd

KenIndia Assurance Company Ltd

Life Insurance Corporation (Singapore) Pte. Ltd
ACC Limited

Shri Vipin Anand

Managing Director
LIC of India

LIC Cards Services Ltd

LIC Bangladesh Ltd

LIC Housing Finance Limited

LIC (International) BSC (c) Bahrain
Grasim Industries Limited
NATIONAL INSURANCE ACADEMY
LIC Golden Jubilee Foundation
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SRRl /g (84.81) (18.56) (27.75) #
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LIC Cards Services Ltd

LIC (Nepal) Ltd

DCM Shriram Industries Ltd
National Insurance Academy
LIC Golden Jubilee Foundation

LICHFL Care Homes Ltd

LICHFL Asset Management Co Ltd

Life Insurance Corporation (Lanka) Ltd
NATIONAL INSURANCE ACADEMY

LIC Golden Jubilee Foundation

LIC Golden Jubilee Foundation
LIC Bangladesh Limited

LIC Pension Fund Limited
National Insurance Academy

3. [Shri Mukesh
Kumar Gupta

Managing Director
LIC of India

4. |ShriRaj Kumar Managing Director

LIC of India

5. |ShriSiddhartha
Mohanty

Managing Director
LIC of India

F) The nature and volume of transactions of the Corporation during the year 2020-21 with the above related parties were as follows:

(% in Lakhs)
Associates
Key
LIC Housing ',;I";:":';f:::: LIC Mutual | IDBIBank |IDBI Trusteeship | Management
Finance Ltd. cgo Fund AM Ltd. Ltd. Services Ltd. | Personnel
Purchase of Equity, Debts, 0 0.00 1028020.17 0.00 i i
bonds and Mutual Fund (0) (44.7) (611746.43) :
0.00 1065200.93
Sale of Mutual Fund - (47.82) (742498.49) - -
Redemption on Debts & 200000.00 i i 4000.00 i i
bonds / Loans (50000.00) #
Gain Income - - 750530 - - -
(52762.25)
Dividend Income ) i i i i i
from Investments
N 22500.00
Application Money - - (0.00) - - -
Income from Investment 157908.30 13.60 0.00 28217.38 450.00 )
(169673.11) (25.62) (24.75) # (450.00)
Rent 843.53 ) 209.73 ) ) )
(733.72) (251.33)
E:;ﬁt‘:]rtsfm"rzﬁ other 181.21 10.29 192.34 128.91 ) )
administrative Expenses (84.81) (18.56) (27.75) #
Managerial Remuneration - - - - - (21222?5(7))
358933.04 23.89 2123628.47 32346.29 450.00 512.00
TOTAL (220491.64) (136.17) (1407311.00) # (450.00) (522.67)

¢
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IR IR ot STRRAY
S| o | oot | ot | (sfrendia) q?m) v | omrdtema
Jure for. | aiecer | faweii() R ¥ for.
ThUS wff 5 for.
| SRUN TR
e (5235.00) | (474300.00)
RIS HUg D B B B B B B B ~
faeht
KON} 31R 90T, Pl ) ) ) ) ) ) ) #
R I (100)
e | anier o ~ ~ ~ ~ _ ~
JEf SH R ST
e o - - - - - - - -
e o ama ) ) 0.00 ) . B B #
(1646.24) (28243.02)
3fde fdr B B B B B 0.00 B ~
(605.35)
§ F - {ﬁﬂ ~ ~ 20.00 16.97 0.00 B B _
Al (20.00) (15.93) (73.84)
e
55? | B 4.05 B B _ B B B
(4.44)
3 YRS I | 1345.85 2.54 ) . B B B #
T Iyt / e (1225.51) | (2.54) (33.51)
FTFeI3R Ydpot . ) . ) B B
§-of15h
EREE g 9 _
Jari h h h h B B -
1345.85 6.59 20.00 16.97 0.00 0.00 0.00 #
Pl (1225.51) (6.98) (1666.24) (15.93) (73.84) (605.35) | (5235.00) (502676.53)
#fa<i @ 2020-21 & SR IDBI & for. T eI W TGN § aifiepvul gaer faar 1T 81
R @ ¥)
Hgerel UhH
HISIAT TR Sy fer.

gfead, sHon iR mIgeret hus & Wiig

geg3tel hus i fAisht
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(% in Lakhs)
Subsidiaries
LIC LIC
LI(; Lic Nepal LIC (International) Lic . Lic IDBI Bank
Pension Card Ltd Baneladesh B.S.C.(C) (Lanka) | Singapore Ltd
Fund Services : g R Ltd. Pte Ltd :
Bahrain
Purchase of Equity,
Debts, bonds and - - - - - - 203'0%0 " 4?30 00
Mutual Fund (5235.00) | (47 .00)
Sale of Mutual Fund - - - - - - - -
Redemption on #
Debts & bonds / - - - - - - - (100)
Loans
Dividend Income ) ) B ) ) i
from Investments - -
Interest Income on
Fixed Deposit ) ) ) ) ) ) ) )
Income from 0.00 #
Investment (1646.24) (28243.02)
Application Money ) ) B B ) 0.00 ) )
(605.35)
f:g‘j&f:?:eiv ) ) 20.00 16.97 0.00 ) ) )
received (20.00) (15.93) (73.84)
Rent ) 4.05 ) ) ) ) ) )
(4.44)

Reimbursement
isz;S"Zther 134585 | 254 ) ) ) ) ) #
administrative (1225.51) (2.54) (33.51)
expenses
Software Package i i i i i i
e Life
Maintenance and -
Support Services ) ) ) . . ) )

1345.85 6.59 20.00 16.97 0.00 0.00 0.00 #
TOTAL (1225.51) (6.98) (1666.24) (15.93) (73.84) (605.35) (5235.00) (502676.53)

# Classification of IDBI Bank Ltd. from Subsidiary to Associate has been changed during F.Y. 2020-21.

(% in Lakhs)

Joint Venture

Kenindia Assurance Co. Ltd.

Purchase of Equity, Debts, bonds and Mutual Fund

Sale of Mutual Fund
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“fefir af 2020-21 o IDBI ¥ 1. 1. Ffferur Terae ¥ Fgawh & fpar w2
# TISTRRT BT Hig-id fof. 6l Uet ofs &t U7 U Tt GRie Heisic &. faIfics # 94.62% feRigRt &l
@ IDBI Tiefiy wfdRiT fo1. 9 31.03.2021 & aifies @it Iuetey =gl &

SRUTT 37R 91U, Pl TR ST -
e | omer s -
TS ST R =T Geeht 3 -
. 20.19
e o sy (38.48)
21.14
s TR /3TEET FHTU G IH (15.52)
fomm -
3 TRAD < el Uil / e -
AFCIIR UichoT-3 TEH _
@G g FHT Jari -
41.33
El (54.00)
9) WYFd WEdRlt duHI F wriierRt wadt 31.3.2021 &1 faccdi faamor (a1.41.23)
TSR AR GagwhTe | UereTrRdt Ryegare TRl Jgegare | smsSidtens gwdieliy | smudidtema
TSR wWetasiic .1 | e Wie drie for. e Twdt F.n.for wfdrsT for. dep for.
BRIAA fel.
(orar ufkfér)
(T gffare) (e gfkfare) (3rer@r gRfare) (3rera@r uRférd) 31.03.2020@ (eran gRfare)
1. ¥ wenfug R YR YR YR HRA WRA
2 ﬁw 2l ]%WT 40.31% 5.38% 44.96% 49% 29.84% 49.24%
(40.31%) (5.38%) (44.94%) (49%) (29.84%)
Qm Q}I aﬂﬁ'ﬁ]’ ﬁ%m 98599.11 49.44 494.30 0.49 30.00| 2913460.11
(98599.11) (49.44) (494.30) (0.49) (30.00)
aﬁg/ (E[E‘TQ) a—f\w a; T 0.00 0.00 0.00 0.00 0.00 0.00
T/ (Gofie ) (0.00) (0.00) (0.00) (0.00) (0.00)
(EIT:'TQ) : W ?}I ]%IT‘R'UT 0.00 0.00 0.00 0.00 0.00 0.00
(0.00) (0.00) (0.00) (0.00) (0.00) e
Gﬁ%’/ (a—CTQ) ﬁér%mﬁ 3ﬁ—\, 0.00 0.00 0.00 0.00 0.00 0.00
W a; Eﬁﬂ EQ a:ﬁ:[ a,; (0.00) (0.00) (0.00) (0.00) (0.00) o
ARUITAREY UTed T g3 &1
(71F)
IS/ (e derfY afvar R
oy F’IT‘?T?T % ?:P:I'R:hﬁ:f 3‘5 826372.74 221.61 4997.38 16.48 6515.95| 1323356.35
9T TARITE | (729292.55) (193.82) (4704.91) (11.93) (6007.93) w
T/ (FTT) o fea
gm- 924971.85 271.05 5491.68 16.97 6545.95| 4236816.46
(827891.66) (243.26) (5199.21) (12.42) (6037.93) o
“o8 () Ry MU arips fwet af 6t fdr garfdt 21
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Redemption on Debts & bonds / Loans -
Dividend Income from Investments -
Interest Income on Fixed Deposit -

20.19
Income from Investment (38.48)
Annual Technical/ I.T. Soluation fees received 2114

(15.52)
Rent -
Reimbursement /payment towards other administrative expenses -
Software Package e Life -
Maintenance and Support Services -

41.33
TOTAL (54.00)

(R in Lakhs)

9) FINANCIAL REPORTING OF INTEREST IN ASSOCIATES -AS 23 AS AT 31.03.2021

LIC Housing | LIC HFL Asset LIC Mutual LIC Mutual IDBI Trusteeship IDBI
Finance Ltd. | Management Fund Asset Fund Trustee Services Ltd. Bank Ltd.
Company Ltd.# | Management Ltd.| Company Pvt.
Ltd. (Audited) (Audited)
(Audited) (Audited) (Unaudited) (Unaudited) 31.03.2020@
1. Incorporated in India India India India India India
2. Proportion of Holding 40.31% 5.38% 44.94% 49% 29.84% 49.24%
(40.31%) (5.38%) (44.94%) (49%) (29.84%) **
Long Term Investment 98599.11 49.44 494.30 0.49 30.00 2913460.11
in Associates Cost of (98599.11) (49.44) (494.30) (0.49) (30.00) bl
Investments
Add/ (Less) Goodwill / 0.00 0.00 0.00 0.00 0.00 0.00
(Capital Reserve) at the time (0.00) (0.00) (0.00) (0.00) (0.00) *
of acquisition
(Less) : Distribution from 0.00 0.00 0.00 0.00 0.00 0.00
Associates (0.00) (0.00) (0.00) (0.00) (0.00) *
Add / (Less) Unrealized 0.00 0.00 0.00 0.00 0.00 0.00
Profit /(Loss) resulting (0.00) (0.00) (0.00) (0.00) (0.00) *
from transaction between
Investors and Associates.
Add/(Less) Share of Profit/
(Loss) in Associate after 826372.74 221.61 4997.38 16.48 6515.95 1323356.35
adjustment of dividend on (729292.55) (193.82) (4704.91) (11.93) (6007.93) *k
cumulative preferential
shares
TOTAL 924971.85 271.05 5491.68 16.97 6545.95 4236816.46
(827891.66) (243.26) (5199.21) (12.42) (6037.93) i

* Figures in brackets () indicate previous year's figures
** Classification of IDBI Bank Ltd. from Subsidiary to Associate has been changed during F.Y. 2020-21.
# LIC Housing Finance Ltd. is holding 94.62% in LIC HFL Asset Management Company Ltd.
@ Annual Accounts of IDBI Trusteeship Services Ltd. As at 31.12.2021 are not available.

¢
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10) wigad wganh Hu-ial § yriiert weft 31.3.2021 &1 At favor (a.41.21)

TASTRIRA Ueer TR 18 | gesmadt (RmgR) TR
Hus for. wfeRi fer. e for. CIUGICE)
(T uRfare) (ora aRféra) (e ufkfér) (orar ufkfére)
31.03.2021 @ | 31.03.2021 Bl 31.12.2020 @ | 31.12.2020 &t
1. 5 w1fia HRA HRA R RGN
2. fRizT &1 faw 100% 100% 100% 83.33%
(100%) (100%) (100%) (83.33%)
3. uReafcert, <A iR fyaet @ &t
3FuTfcrep e
(Xemg )
N Rsatati=sty ] 5719 2670 45442 5176
(5177) (2020) (44572) (4296)
ST 1655 1569 31726 756
(1364) (1335) (30626) (32.00)
IR G T 250 396 -786 293
(143) (343) (-1076) (306)
4.3 AUH 3T - - -786 -
( -1076) (-)
5. e Sadal o ik 80.00 0 0 0
(80.00) (0) (0) (0)
# #
TeTaTRIRT Suret for. TeT3TRNAT TSR CICECI I
(3rerar uRRféra) (3ra=TEY) (=fepr) for. do for.
farowdt(+f) s (e gRfare) (o aRfére)
(i@ uRfér)
15.07.2020 @ | 31.12.2020 &I 31.12.2020 @ | 31.03.2021 @1
1. 7 verfiq AgTer T sfterenT YRT
2. PR BT R 55% 98.90% 80% @
(55%) (98.90%) (80%) (51%)
3. ufergfer, ST 3iR fraet am &t srufes eft
(X @ )
A Seatae=Scord 260023 1435807 10403 @
(208929) (1520312) (9745) (15336380)
2gami 249931 1321506 10211 @
(199837) (1431770) (8512) (13554475)
IR T o 443 13845 -1187 @
(527) (-449) (-907) (-654597)
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LIC Pension Fund

LIC Card Services Life Insurance LIC
Ltd Ltd. Corporation Bangladesh
(Audited) (Aaudited) (Singapore) Pte Ltd. (Audited)
(Audited)
As at As at As at As at
31.03.2021 31.03.2021 31.12.2020 31.12.2020
1. Incorporated in India India Singapore Bangladesh
2. Proportion of Holding 100% 100% 100% 83.33%
(100%) (100%) (100%) (83.33%)
3. Proportionate amount of
Assets, Liabilities and Net Profit.
(% in Lakhs)
Assets 5719 2670 45442 5176
(5177) (2020) (44572) (4296)
Liabilities 1655 1569 31726 756
(1364) (1335) (30626) (32.00)
Profit/(Loss) after tax 250 396 -786 293
(143) (343) (-1076) (306)
4.Total Comprehensive Income - - -786 -
(-1076) (-)
5. Share in contingent liabilities 80.00 0 0 0
(80.00) (0) (0) (0)
# #
LIC (Nepal) Ltd. LIC (Intl), B.S.C (c), LIC (Lanka) Ltd. IDBI Bank Ltd.
(Unaudited) Bahrain
(Audited) (Audited) (Audited)
As at As at As at As at
15.07.2020 31.12.2020 31.12.2020 31.03.2021
1. Incorporated in Nepal Bahrain Sri Lanka India
2. Proportion of Holding 55% 98.90% 80% @
(55%) (98.90%) (80%) (51%)
3. Proportionate amount of
Assets, Liabilities and Net Profit.
(% in Lakhs)
Assets 260023 1435807 10403 @
(208929) (1520312) (9745) (15336380)
Liabilities 249931 1321506 10211 @
(199837) (1431770) (8512) (13554475)
Profit/(Loss) after tax 443 13845 -1187 @
(527) (-449) (-907) (-654597)

N4
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4. P AUF 3T - 23979 -1058 -
(20951) (-681)
e 294 379 0 @
(274) (658) (0) (5975171)
# # #

* 918 () U MU a1ips fUwet ad & 1M qarfel 2.

@ foxlar 9§ 2020-21 H IDBI & for. 1. affervor TR W weawht & fpar mar 21

# oidl ot T T Rt & orfaR R favar T 2.

11)  wgaa ol A vrfiert e} 31.3.2021 @1 Rty v (a.91.27):

foraRor TIR=T .fer. ¥R Bl TR
(et ufkfér) T
31.12.2020 B | 31.12.2020 B @
1. 9 Tenfig ST Arae!
2. fiEr @1 T 10.21% 4.98%
3. uRafcrar, <aam iR et e &1 srguTfe reft
(X g ®)
Rzt 39407.16 -
(37347.45) (793.79)
IS IIy 36119.55 -
(34469.52) (1816.41)
i) 7680.36 -
(6090.09) (91.50)
T 6625.84 -
6247.38) (396.36)
4. HAD IdTe H fEr 1227.62 -
(1457.60) (-)
# #
* s () feu M ey et af &t wfdr o .

#oral ol T form fAREl & ergaR TaR fohar T 2.

@ ol 3fSTT HUH BR Pl 3. 39GRA & 31.12.2020 P TN SYTY g g

12) it aRewafcd @R g Jeagm & &

B4 iy I HT R
b Rk
P | PR v e
1| wffer wa fRfe=t 10%
2 | IfhoRex T4 et offad, 3T 13.91%
3| Ry & wa # frgasue/Bd v 10%
4| R W/ foft et B URg (et /SveeT) 10%
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4.Total Comprehensive Income - 23979 -1058 -
(20951) (-681)
5. Share in contingent liabilities 294 379 (o] @
(274) (658) (0) (5975171)
# # #

*Figures in brackets () indicate previous year's figures.

** Exchange rates are as on date of financial statements for assets & liabilities average for the year for Income & expenses.
@ Classification of IDBI Bank Ltd. from Subsidiary to Associate has been changed during F.Y. 2020-21.

# The Accounts have been prepared as per local insurance laws.

11) FINANCIAL REPORTING OF INTEREST IN JOINT VENTURES - AS (27) AS AT 31.03.2021

Kennindia SAUDI INDIAN
Assurance Co. Ltd. COMPANY FOR
(Unaudited) CO-OPERATIVE
INSURANCE
As at As at
31.12.2020 31.12.2020 @
1. Incorporated in Kenya Saudi
2. Proportion of Holding company 10.21% 4.98%
3. Proportionate Amount of Assets, Liabilities, Income and Expenses.
(% in Lakhs)
Assets 39407.16 -
(37347.45) (793.79)
Liabilities 36119.55 -
(34469.52) (1816.41)
Income 7680.36 -
(6090.09) (91.50)
Expenses 6625.84 -
6247.38) (396.36)
4. Share in contingent liabilities 1227.62 -
(1457.60) ()
# #

* Figures in brackets () indicate previous year's figures.

** Exchange rates are as on date of financial statements for assets & liabilities & average for the year for Income & expenses.

# The Accounts have been prepared as per local insurance laws.

@ Annual Accounts of SAUDI INDIAN COMPANY FOR CO-OPERATIVE INSURANCE as at 31.12.2020 are not available.

12) Rates of Depreciation charged on Fixed Assets:

Sr.No. Asset

Rate of Depreciation

A |Furniture and fittings

1| Furniture and fittings 10%
2 | Refrigerators and water coolers, etc. 13.91%
3 | Electric fittings and ceiling fans in rented premises 10%
4 | Fans (table/pedestal) in rented/owned premises 10%
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I s ﬁtﬂé e o mran b o
g | ga A H SR
1 | seiaci=en <mores /Armh! Wi/ iR 30%
2 | Arrh! TR & foTT Afthedar 30%
3 | prdst e T Brest fewmd 30%
T |aEd
1 | et 15%
2 | Aerder TR argd 20%
3|¥em BR 20%
4| S 20%
S| prafer BR - derEr VI 20%
g | PRy SwER
1| &= Suvaw 10%
2 | okar Hof 30%
3 | v /ugaT 9T geAT o 10%
4 | Zae Tofd 10%
5 | gfeerpesd 20%
6 | I forgiaret 10%
7 | i wefi 10%
8 | et #efi= 10%
9 | pirgenfied, s dem uReer a3 20%
S |3
1| 10%
2 | et/ geltsfivas 10%
3 | AIaTSe BN TAT 3T AR IUFDR 30%
4 | gedaTerT & g 20%
5 | fafder goft Suvam 10%
6 | g Sed TUT 3 HEUd TR 30%
7 | e furg, SAfR firg, e ue vd o yaR wrft 20%
8 | Rl M SRR T 5000/ - F IR & 12.50%
9 | afeest weefiegsr aer gdied 30%
10 | Ry R 9ot § SeRed ESft Jeq 30%
T |9H @ HeT
1|7z wrufcy v vy (S8 gaa) 2%
2| g weafr vd gl (Fuh) ugt 3ty SeTRd oftor Y 3rafdy & s $u
3 | TR T ¥ @RS MY FIfied aret aRT w@s 2%
4 | g Frafcy vd ufy (de gad vd gue) # g G, T, e @ SReR 10%
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Information Technology Equipment
Electronic Computers/microprocessors Printers 30%
Software for microprocessors 30%
Cartridge tapes, cartridge discs 30%
Vehicles
Cycles 15%
2 | Mobile Publicity Vans 20%
3 | Staff Cars 20%
4|Jeeps 20%
5 | Office Cars- Scheme VI 20%
Office Equipment
1| Canteen Equipment 10%
2 | Accounting machines 30%
3 | Addressograph, Adrema and Bradma Machines, etc. 10%
4 | Typewriters 10%
5 | Duplicators 20%
6 | Cheque Writers 10%
7 | Franking machines 10%
8 | Weighing Machines 10%
9 | Comptometers, adding and calculating Machines 20%
Others
1| Telephones 10%
2 | Fax/Epabx 10%
3 | Mobile phones and other communication equipment 30%
4 | Library Books 20%
5 | Miscellaneous Capital Equipment 10%
6 | Audio Visual & other Allied equipment 30%
7 | Neon signs, Glow signs, Hoardings and other publicity materials 20%
8 | Engineering Department’s equipment costing over . 5000/- 12.50%
9 | Voltage stabilizers and UPS 30%
10 | Generators, DG sets in rented premises 30%
LAND AND BUILDING
1| House Property and Land (Freehold) 2%

House Property and Land (Leasehold)

Pro rata based on lease period

Ownership Flats purchased in Co-op Societies

2%

Electrical Installations, fans, lifts and generators in House
Property(Freehold & Leasehold)

10%
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a'rﬁa; ﬁché ...............................
13) vEgF Hraf:
R @ ¥)
RIGGA] foa af
1 geaifod emyier & forw
(5% Too 31fire)
URRG AY 269774.28 266059.54
a¥ & R AT 288901.01 269774.28
YR TRBR P S T Y 0.00 266059.54
<fara xifer o1 SRR wd arfidy B aiaRur 558675.29 0.00
3ifeH A9 0.00 269774.28
2 onyemar A & v SmaTe wrau
URPS AY 1494305.60 1494305.60
¥ P SRE AT 0.00 0.00
gy & SRM Belfaar 0.00 0.00
Iife Ay 1494305.60 1494305.60
14) YEYE &1

15)

16)

17)

T BT T IATSIARSITRE F A= 2016 (Shaet €1 srewra § S¢ g fraal & Jeee o ) & AR IR ES) Bl BISaR ¢
FAID Pt AR TaeH & aR<fad g I+ @i & folt Wl $ot g af 1 & iR 2

g & AR D GeY H Sfiae AgHTIT AR b T8 i Uiferdl £ 50 3 31fip 1 @Y ORR URDI b GRT g AT S g, 3R TGTAR
RR URDI & AR H ¥4.75 IRIs HI AR a1 BT T8 §

G Sl ofte FF IRgfa W) Ui

USSR UFTH, 1956 P URT 24 & AR, M e (1Y waar ¢ iR Fi ot it <201 @l R S o & St g, o & |t
A foby S B degaR diifthes Jeiicnd A Scuel 89 aTet SfULy o FHed BRIGR H QAR fhal SITQ| o Wl G SMUR
R IR frar S g &R 78 aiffes Ret o1 e i 2 21 uiforft URal & the o1 GerreT AE & JMUR R FAfd kel & weeie §
T ST 2

faeft gor YeR:

dIsft, AReRT 3R g, F. ¥ T T JaTer IR FHIH 900 & 2, IRG oikd dh1 7 3id g @ R ge-ua § SuidRd & St 2
Icdie faf i @1 oidR 9 2010-11 T IoRG oid § T9IRA fpar w1 1, o I e 6-F: 1 aRfaa vmwrelt (aiforfieRe)
3R STIREEh 6 : SRR iR LAY (RRURS) & ichid facel fafm wer # HRa 2

Y&, @Y g AeAw it & e fadr e 2006:

TEUA & U JUAY I B AR e, 7Y W qed Aol & e faer s, 2006 & i T smyfiedtet grT & w8
I S YR R 39 AT gRT aifid Ged, g T qed e @l A | e et g of:
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13) Movement of Provisions:

(% in Lakhs)
Current Year Previous Year
1 For Proposed Dividend
(5% Valuation Surplus)
Opening Balance 269774.28 266059.54
Addition during the year 288901.01 269774.28
Amount paid to Government of India 0.00 266059.54
Amount retained and transfer to Reserves & Surplus 558675.29 0.00
Closing Balance 0.00 269774.28
2 Provision for reserve for solvency margin
Opening Balance 1494305.60 1494305.60
Addition during the year 0.00 0.00
Deduction during the year 0.00 0.00
Closing Balance 1494305.60 1494305.60

14) Expenses of Management:

The Expenses of Management are in accordance with the Regulation of IRDAI (Expenses of Management of Insurer transacting
life insurance business) Regulation 2016 except in four segments. However on an overall basis the actual expenses of
management are within the limit of aggregate expenses allowable for all the segments.

In respect of UK Business the expenditure in excess of £ 50 per policy under Life Par Business is borne by shareholders and
accordingly an amount of ¥ 4.75 crores has been charged to shareholder’s Account.

15) Disclosure on presentation of segmental Balance Sheet:

As per section 24 of LIC Act, 1956, the corporation maintains a single fund and all receipts of the corporation are credited
thereto and all payments are made there from. Accordingly surplus arising from Actuarial valuation will be disclosed in par
business. The revenue account is prepared on segmental basis and is a part of annual returns. The policy holders fund is
disclosed on segmental basis in the statement of controlled funds.

16) Foreign Exchange Reserve:

Operations carried out in Fiji, Mauritius and U.K. are of non integral nature. The Revenue A/citems are translated at the average
exchange rate and Balance Sheet at closing rate. Revaluation Exchange difference which was charged to Revenue A/c till the
year i.e. 2010-11 is now accumulated in Foreign Exchange Reserve under Schedule 6A: Insurance Reserves (Policyholders) and
Schedule 6: Reserve and surplus (shareholders).

17) The Micro, Small and Medium Enterprises Development Act, 2006:

According to information available with the management, on the basis of intimation received from suppliers, regarding their
status under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED ACT), the corporation has amounts
due to Micro and Small Enterprises under the said Act as follows:
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(% oI ®)
w4 faa=or 3197, 2021 w1 | 31 AT, 2020 F
1 | e¥, 9TE T A IeH Pl TG dd GAUH B RN o= 13.97
2 | SWR 1 F IFER VS UL G H eI W AT <t o= o=
3 | Narail bt g/t TRRG 15 T a1 Hgd 9 b ULard a¥ A SR JeUT
T YFRTIRT T T I T8 ATST el G=RIIT S 4.36
4 |9 F SR qAUT R I R FH T A 7 6 11 T S
5 | o aut 7 oft 7 SR IR 3Tl ST B GRRIFY, I JRNG T S PIC
ST AW G Y FART 7 <7 it T & oy ST T ST T g, IeH Bl
ESCERUCIE Al RS S T
18) SN Y, A AP Ug v wgran
(% oI ®)
SRR EIGEA fUeel a
A T 48563.74 41974.10
T R 149999.75 180161.35
fRqu TERIET 48660.40 60239.10
19) fafdey s Gxrail grT forw 1 qrftss erfars:
. 9. AT R T/ fer (T o )
SoereT s s IS
| e SrferemT
eI T
1 a1 faframre wa wfteo 0 0 0
2 | ar o wiitreRur / Steadt fiel & g i 0.02 0.02 0
& AR
3 RIS HTIRFRROT 6.43 6.43 0
4 3T IR TTTRIERT 0.23 0.23 0
5 yade PR /e iR /=R SR T B 0 0 0
sicta g ot wmfreor
6 |dut IRRER/ TRAvere! /iverdt /i wrt favmr sk o 0 0 0
Tae, 1956 & Ifaid g HIfRreRur
7 | TR/ =aTeteeRRr gRT ot ot fasR graT sy arfergfd 3.71 3.71 0
D BleIR a1 M7 <0
8  |RragRd v wemas 91S o Sfean 0 0 0
9 PRSI e ATh  gfear 0 0 0
10 | 3T dfea /3T /e /v /At o 888.78 0.10
Tt 899.16 10.49
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(% in Lakhs)
Sr. . As at March 31,
No. Particulars As at March 31, 2021 2020
1 Principal amount remaining unpaid to Micro, small & medium enterprise. Nil 13.97
2 | Interest accrued on principal amount remaining unpaid as per 1 above. Nil Nil

3 | Amount of interest paid during the year along with the payment of
principal amount made beyond 15 days or agreed time from the date of Nil 4.36
delivery /rendering of services.

4 | Interest due but yet to be paid on principal during the year. Nil Nil

5 | Amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are
actually paid to the small enterprise, for the purpose of disallowance as Nil Nil
deductible expenditure.

18) Outsourcing Expenses, Business Development and Marketing Support:

(% in Lakhs)
Particular Current Year Previous Year
Outsourcing Expenses 48563.74 41974.10
Business Development 149999.75 180161.35
Marketing Support 48660.40 60239.10
19) Penal action taken by various Government Authorities
S| No. Authority Non- Amount (X in Lakhs)
cc\’;;:ﬁ:;gﬁe/ Penalty Penalty Penalty
Awarded Paid Waived/
Reduced
1 Insurance Regulatory and Development Authority 0 0 0
as per table given
below
2 GST/Service Tax Authorities 0.02 0.02 0
3 Income Tax Authorities 6.43 6.43 0
4 Any other Tax Authorities 0.23 0.23 0
5 Enforcement Directorate/ Adjudicating Authority/ Tribunal 0 0 (0]
or any Authority under FEMA
6 Registrar of Companies/ NCLT/CLB/ Department of 0 0 o]
Corporate Affairs or any Authority under Companies Act,
1956
7 Penalty awarded by any Court/ Tribunal for any matter 3.71 3.71 0
including claim settlement but excluding compensation
8 Securities and Exchange Board of India 0 0 (0]
9 Competition Commission of India 0 0 0
10 Any other Central/State/Local Government / Statutory 888.78 0.10 0
Authority
Total 899.16 10.49 0
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33 Y0 & PRI P T
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HeMNUAT T TaAUIeR TRT 9911 8 ST 24 feaR 2020 &1 SR} f5am 17 1 it w9 3 & a1g, vRAT gRT 38 U9 117 @ iitRIfd
T ST IR TSR MMERAREIVSNE GRT AT e & foIq RN eiRaieh1 A1 b PRI Sl T9TET dRIE 1 Fuig fobar smem

B ST gHDI b PRI b e § AMSARSITINS 3R 37T AR Fprn & femfcen &t udien ax R &, aifd S "Dl (38
TTH) BT T AT Tb1eh! iR Sifedt g1 37 feanfican & yaferd 89 W woreft silk uftharetl @ Sugeh uRadH an fm S|

3 UO b PRI & foTg T eiRaiehT AT 1 STUMST BT U T SR ITepT Hedlich e & folt Faferg vt o g & a1 18
g1 Sk 5 fuseht a1 dow # Gfud frar m 8, o wmfia dnifd ek aEg B @i & ot v 3 srRumdt gy fRam mm
g AT TGIAR ATSUHIARTH 17 (3 CH 117) & SAchid e Siifhes qfReperd Fsarfed et & foru |ar |TgeaRR Jomett ? “‘Hithe”’
& @i A 2021 § dY 1E oft | Wl $ars YeguRae |l et gRT SHifhe AR @ St fhar S T gl

IR o Ted GRET M 300583 ARG 311 wu § Fsurfed &f 1€ § vd Iqat I ufhan 7t & 21 (st ad 300583 @ra)
T o rRTRAT 1 o FeNYH &R g ant H fhar S & SR adH ade e 1 SRR 2017 1 <F & TR 21 39 fry sifew Ry

ifId 2, ST IaU ST SMUR WR fhar T 2l

o8 TR |G GRT 11 91 2020 I P T3 BINUN P AR DIIS—19 T dlef df¥es FeMRI 81 IR Afed [ R F 3961 @1y &
gRumEaRY dffe iR IR & e aRay W Sgw T geT g1 I 3 9§ 2020-21 & SRM Pifds-19 HEMRY & HRUT ST
gMarel gt afed gog Qe § g a1 AeehR fhaT ¥l GeTER, Fifds 19 TEMN $ RO AR g gura vd arferedt Sararait sk
YL TR ISP TG DT AAUFIGED AR @l 78 2 T 37 ARG B9 H (37 RAfRT) AT 147 21 Arewifiep ugar (ufeetsd SHT)
§ Iy YT PSS 19 F BRI IGATK Tl FI-R 3gHa H fpedt Jrefepifere afRac i smasaear &1 s w9 & gea Tal
et JFef, Tz faeyut wwen o ¢ 5 Sewrfers T-R $ gafgAml § uReds @ dY snmaegear & {4 Pifde-19 feid & w9 §
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Details of non compliance/Violation:

Delay In return filling & late remittance of tax 6.43
Late remittance of professional tax 0.23
Penalty awarded by Court in favor of policyholders 3.71
Penalty awarded by Govt. Authority other than the policyholder

matters. 888.78
GST/ Service Tax Authority 0.02
Total 899.17

20) Provision for free-look period:

Provision for free-look period as at 31.03.2021 has been made on the basis of actual premium refunded during April, 2021. The
provision is made with an assumption that all refund of premium during the month of April, 2021 pertained to the policies
completed on or before 31t March, 2021.

21) Additional work given to Statutory Auditors:
(R in Lakhs)

Name of the Auditors Services rendered As at March 31,2021 As at March 31,2020

M/s Khandelwal Jain & Co. Certification Work 0.95 1.83

(The above figures are excluding GST/Service Tax)

22) Progress of implementation of Ind AS:

As per the initial roadmap given by Ministry of Corporate Affairs (MCA), insurance companies were required to implement Ind
AS from April 2018. Insurance Regulatory Development Authority of India (IRDAI) deferred the implementation of Ind AS since
International Accounting Standard Board (IASB) had taken a considered view to amend IFRS 17.

In June 2020, the IASB amended IFRS 17 and has made it effective from annual reporting periods beginning on or after 1st
January 2023. The Accounting Standard Board (ASB) of ICAI has formulated the Exposure Draft of amendments to Ind AS
117 (Insurance Contracts), consistent with IFRS 17 which was issued on 24th December, 2020. On finalization, Ind AS 117 will
be notified by MCA and accordingly the effective date of implementation of the Indian Accounting Standard for Insurance
Industry would be decided by IRDALI.

We await guidelines from IRDAI and other professional bodies on implementation of these standards, as the said standards
(Ind AS) are very technical and complex in nature. Appropriate changes in the system and processes will be carried out once
these guidelines are in place.

Core teams to ascertain and evaluate the requirements of new Accounting Standards, for implementation of Ind AS, are
formed in concerned departments. As informed in earlier Board Meeting, a global RFP for purchase of an integrated actuarial
software solution was floated and accordingly software system “prophet” capable for performing actuarial calculations
required under IFRS 17 (Ind AS 117) was purchased in March 2021. The implementation of actuarial software system is being
done by consultant EY actuarial services LLP.

23) Security under seven loans, amounting to ¥ 300583 Lakh executed partially and is under due process (Previous Year ¥ 300583 Lakh).

24) Wage revision of the employees of the Corporation is done every five years and the present wage revision has become due on
1t August, 2017. Pending final decision for the same, provision has been made on the estimated basis.

25) The COVID-19 is an ongoing global pandemic as declared by World Health Organisation on March 11, 2020. Its spread across
the globe including India has resulted in significant impact on global and India’s economic environment. The Corporation
during the year 2020-21 witnessed increase in death claims including claims arising due to COVID 19 pandemic. Accordingly,
the additional death strain on account of COVID 19 pandemic and its impact on the policy liabilities and solvency is closely
monitored and considered in reserving. Available information in public domain does not conclusively suggest need for any
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fReh 21
26) focfi af 2019-20 & oW YUY (3199.16 TRT & AR T P AR AfRT) P IRBR P 3791, S T269973.45 ARG &
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9§ & SR Mfpad | a9 & SRE <P 31.03.2021 @1
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1. TR TR = T = =
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long term change in the expected future mortality experience on account of COVID 19. It is however, considered prudent that
a separate reserve is kept as COVID-19 reserve without need for changing long term mortality assumptions. Considering the
national statistics as available from Government of India statistical sources on Indian Population, duly adjusted and applied
on the Corporation’s data and experience, covid related reserve for COVID 19 deaths was estimated and accordingly provided
for under both individual and group insurance lines of businesses, after adding margin for prudence.

This COVID 19 reserve is in addition to the mortality reserve provided each year while determining and providing for the policy
liabilities.

26) The Government'’s share of surplus (including surplus of CRAC business of ¥ 199.16 lakhs) for F.Y. 2019-20, which was lying in
the provision for proposed dividend/ valuation surplus amounting to ¥ 269973.45 lakhs and the Government’s share of surplus

(including surplus of CRAC business of ¥ 258.18 Lakhs) for the current F.Y. 2020-21 amounting to ¥ 290314.86 lakhs have been
retained as reserves, in accordance with approval from Government of India and IRDAI.

27) Repo/ Reverse Repo transactions for the year ended 31.03.2021

Minimum outstanding Maximum Daily average Outstanding as on
duri outstanding during | outstanding during
uring the year 31.03.2021
the year the year
Securities sold under REPO
1. Government Securities NIL NIL NIL NIL
2. Corporate Debt securities
Securities Purchased under
reversed Repo 534.40 Crore 19888.61 Crore 7434.87 Crore 7418.25 Crore
1 Government Securities*
2. Corporate Debt securities NIL NIL NIL NIL

28) Regroupings or reclassification:

Figures for the previous year have been re-grouped wherever necessary, to confirm to current year’s classification. The details
for regrouping are as follows:

Sr. No. Regrouped to Regrouped from Amount Reason
(% in Lakhs)
1. Profit & loss Account Profit & loss Account 475.97 Bei
L . , eing renewal expenses of
Contribution to Policyholders’ Account|(c) (Loss on sale/ policy in excess of GBP 50
towards others redemption of investments) v .
per policy contributed from
Shareholders’ Account to
be shown as separate line
2. Revenue Account Revenue Account 475.97 :_tem:n the :ace dO; Profit &
Contribution from Shareholders’ (a) Interest, Dividends & Aoss c:oun and Revenue
Account towards others Rent - Gross* ccoun
3 Schedule No. 2 Schedule No. 3 31536.14 | Rewards and or

Line item: Rewards and or remuneration

Line item: Allowances and

remuneration to agents/

to agents/brokers / other intermediaries | commission  (other than broker/other intermediaries
commission to insurance shown as Separate Line
agents) Item as per Point No.

3 of IRDAI circular on
Preparation of Financial
Statement by Life Insurers
dated 04 Oct. 2019.

®
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4 | gt 9. 8% (SaA) &. SHoiferds fAaer | st 6. 12 e diGip fshar &
3. 3 AT fae - AT AG: 9 T GAITT B & ferg
(9) fedwr /91 3355.61 Wa@ﬂqaaﬂg:faﬁaﬂw
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Schedule No. 8A (Life)
A. Long Term Investments

3. Other Approved Investment -(d)
Debentures/Bonds

4. Investments in Infrastructure and
Social Sector

6. LESS : Provision for doubtful
investments
B. Short Term Investments

3. Other Approved Investment -(d)
Debentures/Bonds

4. Investments in Infrastructure and
Social Sector

6. LESS : Provision for doubtful
investments

Schedule No.12
Line Item: 9

Others -iii Other assets

a) Funded Interest

b) Provision for Funded
Interest

Reclassification of FITL
to align with correct
3355.61| accounting procedure.

12677.95

(16033.56)

5148.55
2971.03

(8119.58)

Schedule No. 8A (Pension-31)
A. Long Term Investments

4. Investments in Infrastructure and
Social Sector

6. LESS : Provision for doubtful
investments
B. Short Term Investments

3. Other Approved Investment -(d)
Debentures/Bonds

6. LESS : Provision for doubtful
investments

Schedule No.12

Line Item: 9

Others -iii Other assets
a) Funded Interest

b) Provision for Funded
Interest

Reclassification of FITL
to align with correct
1568.02 | accounting procedure

(1568.02)

32.74

(32.74)

Schedule No. 8A (P&GS)
A. Long Term Investments

3. Other Approved Investment -(d)
Debentures/Bonds

4. Investments in Infrastructure and
Social Sector

6. LESS : Provision for doubtful
investments
B. Short Term Investments

3. Other Approved Investment -(d)
Debentures/Bonds

6. LESS : Provision for doubtful
investments

Schedule No.12

Line Item: 9

Others -iii Other assets
a) Funded Interest

b) Provision for Funded
Interest

Reclassification of FITL

to align with correct

102028.69 | accounting procedure
778415

(7784.15)

25.23

(25.23)
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Schedule No. 9
1.SECURITY - WISE CLASSIFICATION
Secured
(a) On Mortgage of Property
(aa) InIndia
(c) Other to be (Specified)
(i) Guaranteed by Govt.
(ii)Hypothecation
Unsecured
(b) Other to be (Specified)
(I) Term Loans & SOS Loans
Provision for Doubtful Debts

2.BORROWER - WISE CLASSIFICATION
(d) Companies
(f) Other to be (Specified)
State Road Transport Corporations
Housing Co-op. Societies
WSB,SFC, PTR, OTH,LDB ETC
Provision for Bad & Doubtful Debts

3.PERFORMANCE - WISE

CLASSIFICATION

(a) Loans classified as Standard
(aa) InIndia

Provision for Standard Loans

(b) Non-Standard Loans
(aa) InIndia

Provision for Non-standard Loans

4. MATURITY-WISE CLASSIFICATION
(a) Short Term

Provision for Short term

(a) Long Term

Provision for Long term

Schedule No.12

Line Item: 9

Others -iii Other assets
a) Funded Interest

b) Provision for Funded
Interest

193925.04

34.46
1990.53

24189.33

(220139.36)

11754.33
616.00

251218

205256.85
(220139.36)

56194.25
(56194.25)
163945.11

(163945.11)

165573.07
(165573.07)
54566.29
(54566.29)

Reclassification of FITL
to align with correct
accounting procedure
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8 Schedule No. 8A (Linked) Schedule No. 8B (Linked) Reclassification to align

A. Long Term Investments with correct accounting

A. Long Term Investments procedure
1.Government securities

1.Government securities and and Government 3166561.24

Government guaranteed bonds guaranteed bonds including

including Treasury Bills Treasury Bills

2. Other Approved Investment 2.0ther Approved 37255.50
Investment

3.(a) (aa) Equity 3.(a) (aa) Equity 470225.27

(d) Debentures/Bonds (d) Debentures/Bonds 28486.87

4. Investments in Infrastructure and 4. Investments in 444041.36

Social Sector Infrastructure and Social
Sector

5. Other Approved Investment 5. Other Approved 47382.73
Investment

B. Short Term Investments B. Short Term Investments

1. Government securities and 1. Government securities 77416.80

Government guaranteed bonds and Government

including Treasury Bills guaranteed bonds including
Treasury Bills

2. Other Approved Investment 2. Other Approved 27684.50
Investment

3.(a) (b) Mutual Funds (d)Debentures/ 3.(a) (b) Mutual Funds 94175.20

Bonds (d) Debentures/Bonds 99.64

9 Upto FY 2019-20 in respect of Pension and Group Schemes (P&GS) business, the corporation has been disclosing
both participating and non-participating policies separately under three segments namely Super Annuation,
Annuity and Other P&GS. In the opinion of the management, as the P&GS business covers only non-participating
policies, the entire P&GS business has to be disclosed under three segments, namely, Non-Participating Pension
Funded, Non-Participating Pension Non-Funded, and Non-Participating Other P&GS. Accordingly from the current
year, the corporation has disclosed the P&GS as Non-Participating. and previous year's figures have been regouped
to make them comparable with those of the current year.

29) Figures in bracket () in financial statements indicate negative balances.

30) Previous year’s figures have been recast / regrouped wherever necessary to make them comparable with those of the Current
Year.

31) Disclosure requirements as per Corporate Governance Guidelines

i. Quantitative and qualitative information on the insurer’s financial and operating ratios, namely, incurred claim,
commission and expenses ratios:

Refer Summary of financial statement and Ratios.
ii. Actual solvency margin details vis-a-vis the required solvency margin:

The actual solvency margin of the Corporation (Business within India) as on March 31, 2021 stands at 176% (previous year

4

ended March 31, 2020 is 155%) as against regulatory requirement of 150%.
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iii. Persistency ratio:

iv.

The persistency ratio (13th month) including single premium and fully paid up policies for the year ended March 31,2021is 79%
(previous year ended March 31, 2020 is 72%) based on premium amount and 67% (previous year ended March 31, 2020 is 61%)
based on number of policies.

Financial performance including growth rate and current financial position of the insurer:

Refer Summary of financial statement and Ratios.

V.

A description of the risk management architecture

Risk management is defined as the process under which Corporation addresses Investment risks associated with the
corporation’s financial assets under its management by identifying, measuring and mitigating such risks. Risk Management
encompasses understanding of all the factors and the extent to which those can be threats to success. The process will also
endeavor to bring about the Risk culture in the organization so that the employees feel the importance of putting Risk
management system in place and each employee involves himself/ herself in appropriately addressing the concerned risks.

Board of Directors provide the overall guidance on Risk Management function which includes providing necessary oversight
on key risks and measures, approving the Risk Management Policy and Risk Management Strategy, Risk Appetite statement,
Asset Liability Management (ALM) Policy on an annual basis and Business Continuity Plan of the Corporation.

In line with the IRDAI Guidelines, Corporation has constituted the Risk Management Committee of the Board (RMCB). The
RMCB looks after the risk management governance structure, reviews the risk management framework, risk appetite and
the risk mitigation plans for significant risks, identifies strategic risks emanating from changes in business environment
and regulations, oversees the compliance to regulatory requirements, all matters related to Asset Liability Management,
IT Security policy for investment functions on annual basis, reviews regular updates on business continuity in line with the
Corporation’s Business Continuity Plan, solvency position of the Corporation, fraud monitoring, etc. on regular basis. Further,
all important matters which, in the view of the RMCB, require further strategic intervention from the Board are brought to its
knowledge in its meeting on a periodic basis.

An independent Committee, named as Committee of Executives on Risk Management (CERM) has been constituted consisting
of Heads from all the three sections of Investment Department i.e. Front office (Cl10), Mid-office (CRO), Back office and Actuarial
Department. CERM monitors the implementation of Risk Management policy and ALM policy for the Investment Department.

Besides, CERM supports the RMCB by supervising some major functions, like, establishing Risk Management Policies, MIS for
risk reporting/risk control applicable to Investment Departments, frame accountability and authority for risk management,
report to the Risk Management Committee of the Board about key risks arising from strategic initiatives and changes in
business environment or regulations, provide risk assessment review reports highlighting significant risks and risk mitigation
plans thereof, review of operating risk environment including Business Continuity Plan in line with Corporation’s Business
Continuity Plan, review the solvency position of the Corporation on a regular basis, review of risk related to IT security and
any other issues related to IT.

Recommendations of the CERM are reported to the RMCB. A consolidated report on various issues discussed by the Committee
of Executives on Risk Management and action taken thereon along with frequency of the meeting are reported to the RMCB
on quarterly basis.

Heads of Investment-Operations (Front office), Monitoring & Accounting (Back-Office) and Risk Management & Research (Mid-
Office) functions are responsible for implementation of the sound Risk Management System as may be applicable to their
respective areas of functioning as well as be responsible for coordinating with the other sections. They are also responsible for
maintaining a sound system of internal control that supports the achievement of the objectives and policies as enumerated
in the Corporation’s Investment Policy.

The risk control framework is specified, monitored and controlled through Policies and procedures, Systems and Organization.

Every section of Investment Department maintains a risk register, where all the potential risk areas and control framework are
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BT Al DY Safdy T faRer

3 7EH | PH 792 13426.00

3 HEM A 6 HEN 933 15816.00

6 &M | 1 ¥ 0.00 0.00
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listed. The initial risk identification and mitigation framework are reviewed by Committee of Executives on Risk Management

(CERM) and Risk Management Committee of the Board (RMCB). The risk registers for all the departments are maintained by
the Enterprise Risk Management (ERM) Cell of the Investment Risk Management and Research (RMR) Department.

LIC has Information Security Steering Committee (ISSC) consisting of Managing Director, some heads of departments at

central office and Chief Information Security Officer (CISO). It oversees all information and cyber security related policies
and procedures. Minutes of the ISSC meetings are put up to Risk Management Committee (RMC) for information. At present,
heads of following departments at central office are represented in ISSC: CRM, Engineering, IT-SD (also designated as Chief
Information Officer), IT-BPR, RMR (also designated as Chief Risk Officer), P&GS, E&OS, M&A and F&A (also designated as Chief
Finance Officer). The data security systems are in place and are reviewed frequently to prevent frauds.

vi. Details of number of claims intimated, disposed off and pending with details of duration:

Particulars As at March As at March 31,2021
31,2021 (no of (% In Lakhs)
claims)
No. of claims outstanding at the beginning of the year 5875 34969.00
Add:
No. of claims reported during the year 941101 1875565.00
Less:
No. of claims settled during the year 933889 1829558.00
No. of claims repudiated during the year 6531 27693.00
No. of Claims rejected during the year 2934 392.00
No. of claims written back 1897 23649.00
No. of claims outstanding at the end of the year 1725 29242.00
Details of duration of outstanding claims
Less than 3 months 792 13426.00
3 months to 6 months 933 15816.00
6 months to 1year 0.00 0.00
1year and above 0.00 0.00
Total 1725 29242.00

The Corporation is adhering various IRDAI guidelines for settlement of claims and is in the process of improving the claim

submission process for timely recording and settlement of claims.
vii. Payments made to group entities from Policyholders Funds:

Refer Notes to Accounts, Point no: 8 (F) Related party disclosure.

viii.Disclosure on additional works given to auditors

¢
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viii. oRaT TRI&ThT 1 AU Y arferRerd St uR Tehdtewur
IRDAI $RT 18 T, 2016 & SRt fhy MY BRURE TEFH & Ren-fa & @ 7.1 F IG9AR, ol e @1 g M sifcRad wrif
(bl / 3R oRaT werm & 3rerran) 3R o (Shwae) @ Brga) F Ry v ¢

_ _ trasiRedn | Sfcwhade | oo T o
SR orET TYeTehl BT AT i A
2020-21 | #2019-20 | 2020-21 | #2019-20 | **2020-21 | *2019-20 | 2020-21 | 2019-20
1. GEAPBIA I U8 Hut 0.75 0.82 7.08 13.56 0.20 - 0.75 0.75
2. gTeeteT SR qRIfRd - - 7.08 2.36 0.40 - - -
3. TH.TE. BT U8 Hu+! Tergerdt 0.75 1.02 5.53 9.56 0.80 - - -
4.TH. . PR T8 B! 0.75 1.02 5.53 10.23 0.80 0.40 - -
5. 21t gARET T8 FHut 0.75 1.02 5.53 1.84 0.40 - - -
6. 3TR.Sf. T, TS« U Husit 0.75 1.02 7.38 5.87 0.40 - - -
7. TEies Us THIRiTeH Ut gt 0.75 1.02 5.53 5.87 1.80 0.50 - -
8. SUTHEER T U8 Shu=T - 1.02 - 10.40 0.40 - - -
9.7 3R U3 Ut 0.75 1.02 5.53 1.84 0.40 - - -
10. 3t & BIoR U8 DUt - 1.02 1.84 1.84 1.15 - - -
11. gHS TS <ME Tergerdt - - - 1.65 - - - -
12. . e 8 Hu - - - 2.01 0.40 0.40 - -
13. T U9 T U8 THIRITSH Tergerdt - - - 1.17 0.40 0.40 - -
14. 3t R ¢z waRiges - - - 1.01 1.15 1.15 - -
15. IWAfT (T) & . 0.75 - 3.69 - - - - -
16.3&% 0.75 - 3.69 - - - - -

#fam ¥ 2016-2017, 2017-2018 3R 2018-2019 & foTg YA fobar mam FprT et 21
*JeTs 2017 A AR 2018 & 3@ & forw e i 18 B 1 fiffica e g
sl af 2018-19 & 2019-20 @I forw HF F e @1 wfffed a=ar 2
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Pursuant to clause 7.1 of Corporate Governance guidelines issued by IRDAI dated May 18, 2016, the additional works (other than
statutory/ internal audit) given to the auditors and the fees (excluding GST) are detailed below:

. Limited Review GST Certification/ | Other Certification

Name of the Statutory Central Tax Audit Fees Fees Audit Fees Fees

Auditors

2020-21 | #2019-20 | 2020-21 | #2019-20 | **2020-21 | *2019-20 | 2020-21 | 2019-20
1. Khandelwal Jain & Co. 0.75 0.82 7.08 13.56 0.20 - 0.75 0.75
2. Batliboi & Purohit ) ) 708 2.36 0.40 i ) i
3. S.L. Chhajed & Co. LLP 0.75 1.02 5.53 9.56 0.80 - - -
4.S.K. Kapoor & Co. 0.75 1.02 5.53 10.23 0.80 0.40 - -
5. Todi Tulsyan & Co. 0.75 1.02 5.53 1.84 0.40 - - -
6. R.G.N. Price & Co. 0.75 1.02 7.38 5.87 0.40 - - -
7. abm & associates LLP 0.75 1.02 5.53 5.87 1.80 0.50 - -
8. Umamaheswara Rao & Co. - 1.02 - 10.40 0.40 - - -
9.AR & Co. 0.75 1.02 5.53 1.84 0.40 - - -
10. D K Chhajer & Co. - 1.02 1.84 1.84 115 - - -
11. Chaturvedi & Shah LLP - - - 1.65 - - - -
12. B. Gupta & Co. - - - 2.01 0.40 0.40 - -
13. AS A & Associates LLP - - - 117 0.40 0.40 - -
14.V. Singhi & Associates - - - 1.01 115 115 - -
15. Ramamoorthy (N) & Co. 0.75 - 3.69 - - - - -
16. Ray & Ray 0.75 - 3.69 - - - - -

# includes the arrears paid for the FY:2016-2017, 2017-2018 and 2018-2019

*represents the fees paid for the period July 2017 to March 2018

**represents the fees paid for the FY 2018-2019 and 2019-2020
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fahr faaRon @1 wRi9T
Summary of Financial Statements
gRferse-|
Annexure |
(z oral o)
(X in Lakhs)
.4, ﬁw 2020-21 2019-20 2018-19 201718 2016-17
Sl.No. Particulars
gifervd el T @rar
POLICYHOLDERS'A/C
T g it am
Gross Premium Income 40328655.48 37938959.90 33750507.11 31822320.56 30048735.98
2 qeg WifEw aman
Net Premium Income # 40284434.43 37906255.71 33718539.65 31785098.87 30019668.40
3 fEMl 4 oW (IR)@
Income from Investments (Net) @ 27876114.48 23535140.27 22275773.53 20495899.68 19182291.42
4 g I
Other Income 59950.49 146897.73 84126.20 80112.77 60699.70
5 A
Total Income 68220499.40 61588293.71 56078439.38 52361111.32 49262659.52
6 wprfle
Commissions 2216991.7 2102713.68 1931119.38 1822681.87 1659006.66
Brokerage
8  dim gu™ | [T AT &g
Operating Expenses related
insurance business 3498952.29 3456803.66 2918201.68 3014239.54 2894465.65
9 FRIUM IR G & forw graur
Provision for Taxation and Others 1307707.19 1718836.52 1485325.13 1401518.94 1109005.55
10 Fa=g
Total Expenses 7023651.18 7278353.86 6334646.19 6238440.35 5662477.86
1" iforete TITCIﬁ aﬁ ‘]W *
Payment to policyholders * 28688380.65 25422226.47 25093623.15 19811983.14 16762427.46
12 divfie e o gfeg
Increase in actuarial liability 32176135.56 29528973.05 25315338.64 27027711.55 26464849.72
13 Heeg iRl & oy wmaem
Provision for Linked Liabilities 43431 -911033.96 -931228.14 -959205.98 152871.12
14 ey /=ver vaTeE |
Surplus/Deficit from operations 288901.01 269774.29 266059.54 242182.26 220033.36
NSREND] BT @Il
SHAREHOLDERS'A/C
15 JeRURDI & @ & IFHT FoA 3T
Total income under shareholders'
account 291199.81 272707.18 270390.40 245981.33 224855.96
16 JeRURDI & @A & IR Pt T
Total Expenses under Shareholder’s
Account 522.37 632.55 42.06 39.77 19.69
7 = gd @/
Profit/(loss) before tax 290677.44 272074.63 270348.34 245941.56 224836.27
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Annexure |
(z oral o)
(X in Lakhs)
.3 [EERY 2020-21 2019-20 2018-19 2017-18 2016-17
SI.No. Particulars
18 R & forg uraem
Provisions for tax 620.76 803.83 1498.68 1301.02 1662.19
19 w= gemmg oy /g
Profit/loss after tax 290056.68 271270.80 268849.66 244640.54 223174.08
20 JerT-ud Bl S| a4/ 7
Profit/loss carried to Balance Sheet
fafaer
MISCELLANEOUS
21 (&) dlferdiuR®l &1 @rarn:
(A) Policyholders' account
Pl [l
Total funds 372249109.45  312294109.58 305488219.49 279091639.39 252844588.20
o e
Total Investments 362075942.23  301984104.08 293265282.57 270557972.06 244221448.66
e W % wfec#
Yield on investments % # 7.42 7.54 7.59 7.71 7.78
(@) AIRYRDI BT W
(B) Shareholders' account:
Pl fHifer
Total funds 636069.22 73952.69 67868.36 65037.25 60645.28
ESAREN
Total Investments 71356.67 67941.76 63661.93 58579.75 57397.52
99 W % WIfcH#
*Yield on investments % # 0.51 5.25 6.01 5.9 6.29
22 e Faw W % Wi
*Yield on total investments % # 7.42 7.54 7.59 7.71 7.78
23 yeq sadie ol
Paid up equity capital 10000.00 10000.00 10000.00 10000.00 10000.00
24 Q‘FI-{ ]:J\FJ
Net worth 636069.22 73952.69 67868.36 65037.25 60645.28
25 o1 el
Total Assets 380461000.76 319621480.59 311184727.79  284504182.01 257202833.64
26 gfy SIeR 3ot
Earnings per share N.A. N.A. N.A. N.A. N.A.
27 gfy 1R 98 T
Book value per share N.A. N.A. N.A. N.A. N.A.
" fge
" Net of reinsurance
@ 9t g
@ Net of losses
* afe dF afed, afe @ ar

Inclusive of interim bonuses, if any
HfRrer 1 o st R R R
Yield is calculated on Mean Fund

H
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Annexure Il
&.¥. W 2020-21 2019-20 2018-19 2017-18 2016-17
Sl.No. Particulars
1 99 cygam e sm § gfeg (
New business premium income growth rate - segment wise
3rg+eg / Non-Linked
Life -1. 0 . () . (3 . () . ()
Sfie / 1.55% 4.51% 3.98% 12.64% 4.26%
U=9F / Pension 32.92% -7.55% -10.93% 14.38% 253.68%
/
Grou . (4 . () . (o . (o . (4
e / p 0.81% 39.01% 10.13% 5.06% 21.35%
J§eg / Linked
g / Life 714.71% 148.11% -38.39% 173.70% -26.70%
9=¢F / Pension 0.00 0.00 0.00 0.00 0.00
/
¥gg / Group N.A. N.A. N.A. N.A. N.A.
gE& YR
Net Retention Ratio 99.89% 99.91% 99.91% 99.88% 99.90%
3 Uy =y | Pt ueae il @
Expense of Management to Gross Direct Premium Ratio 14.17% 14.66% 14.38% 15.21% 15.17%
4 e orguId (YA R T Pt FHeE I gt i)
Commission Ratio (Gross commission paid to Gross Premium) 5.50% 5.64% 5.73% 5.74% 5.53%
5 ulfordt URD BT A ATURSDT F DY FHI U
Ratio of policy holder's liabilities to shareholder's funds 585.23 4222.89 4501.19 4291.26 4169.24
6 givuRrs R @ femeR
Growth rate of shareholders' fund 760.10% 8.96% 4.35% 7.24% 4.03%
7 OifoRll YRS ST A SRR B
Ratio of surplus to policy holders' liability 1.60% 1.64% 1.80% 1.79% 1.78%
8 g% geu 7 uRacH (IR "000" )
Change in net worth (Amount in "000") 56211652 608433 283111 439197 235099
9 IR U AW / T I
Profit after tax/Total Income 0.004 0.004 0.005 0.005 0.005
10 (g ordt Suar + %) / (g w@ Fafid aReufeaan)
(Total real estate + loans)/(Cash & invested assets) 3.52% 4.22% 4.09% 4.42% 4.86%
M (g5 + arfe) &1 oot frag
Total investments/(Capital + Surplus) 572.57 4183.54 4481.01 4317.59 4059.16
12 (g5t + aiftrem) &1 o1 Fvarg Faer
Total affiliated investments/(Capital+ Surplus) 7.78 71.53 73.59 37.89 33.93
13 faer @ Iuor
Investment Yield * 7.42% 7.54% 7.59% 7.71% 7.78%
14 Irepor
Conservation Ratio 84.48% 88.79% 92.19% 90.77% 91.43%
15 ST U
Persistency Ratio**
13 3 718 & foRI/ For 13th month
aiferdtal @Y A=A gRI/By no. of policies 67.00% 61.00% 66.00% 66.00% 64.00%
aifi¥e fofeee gRT/By annualized premium 79.00% 72.00% 77.00% 76.00% 74.00%
25 9 91€ & foRI/ For 25th month
gifersiat @Y %= gRT/By no. of policies 58.00% 56.00% 60.00% 58.00% 56.00%
atfie fiffe gRr/By annualized premium 70.00% 67.00% 71.00% 68.00% 66.00%
37 9 918 & fer’d/For 37th month
gifersfiat @t =1 gRT/By no. of policies 55.00% 52.00% 54.00% 53.00% 56.00%
a1fies fifias gRT/By annualized premium 67.00% 63.00% 65.00% 63.00% 68.00%
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gRferse-n
Annexure Il
.. faxor 2020-21 2019-20 2018-19 201718 2016-17
SI.No. Particulars
49 g 918 BT/ For 49th month
uifersftat @t \er gR1/By no. of policies 52.00% 48.00% 50.00% 53.00% 45.00%
arfyen firffrre gR1/By annualized premium 63.00% 58.00% 60.00% 66.00% 62.00%
61 9 18 B feRt/ For 61st month
uiferdtal @ et gR1/By no. of policies 48.00% 44.00% 51.00% 43.00% 44.00%
anfies fiffrers <R1/By annualized premium 59.00% 54.00% 63.00% 59.00% 58.00%
16 ol 3 (kT GIE Hiferdl @) Sehel T i, T
NPA Ratio (of debt portfolio) Gross NPA Ratio 778% 8.17% 6.15% 6.23% 4.73%
9EQ TA.U1.Y. S
Net NPA Ratio
0.05% 0.79% 0.27% 1.82% 1.96%
17 o= guTd (WRA § SIawr)
Solvency Ratio (Within India Business) 1.76 1.55 1.60 1.58 1.58
Sftae e & forg sier enRar &1 uferey
Equity Holding pattern for Life Insurers
1 37) s & dwm /
(a) No of shares NA NA NA NA NA
2 q) iaeRar & ufderd
(b) Percentage of shareholding NA NA NA NA NA
3 ) PR gRI YR BT %
(c) % of Government holding 100% 100% 100% 100% 100%
4 o) w@ geRid $ O U9 SIRIYURY He) B gd
(a)Basic and diluted EPS before extraordinary items NA NA NA NA NA
5 ) gFmfe vd gekla § ot o STATURY 7el & uedrd
(b) Basic and diluted EPS after extraordinary items NA NA NA NA NA
6 iv) ufy QeR 9 oo
(iv) Book value per share NA NA NA NA NA

foeel! Srafts o SFgUTd @ O JHfed oMb e W dIR fRaT T B

Previous Period's Ratios are worked out on regrouped figures

3 Uifordt URe fY R SuST it 70K A1Eg W) @ Sl gl
*Yield is calculated on Mean Policyholders' Fund.
St AT U Y UM 3MTE MR & T S FAA feam Feiios srgaR ot 78 2
** Persistency Ratios have been calculated as per revised IRDAI guidelines
femguft: - frferRad srumal & siiRe |t srgura ufter vu o gafd ™ 2
Note: All Ratios are in percentage form except the ratios stated below:
a7) sieura! @t Fifl Fferr aifordtuRe! Bafca @1 srud
a. Ratio of Policyholder's liabilities to shareholder's funds
) IR UHId /Pt T / b. Profit after tax/ total Income.
) (I5ft 31frey) & T 397 / c. Total Investments/(Capital +Surplus)
T) (4o + oiftey) &1 pot w5 a9 /d. Total affiliated Investments/(Capital +Surplus)
) |u=ar g / e. Solvency Ratio

3) gt qed 7 uRacH &R 391 § 81 / f. Change in Net Worth is in Rs. Thousand
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As per our report of even date

QUSHTel S Ug . & forg IR SiY. . TS U . & forg

For Khandelwal Jain & Co. For R. G. N. Price & Co. . SR, PR achza“iian
Chartered Accountants Chartered Accountants o
F.R.N./105049W F.R.N/ 002785S
gteter omTg (IER) T. IR, iRt (UreR) I TR wa s
Shailesh Shah (Partner) A.R. Parthasarathy (Partner) Raj Kumar Managing Director
§.%5. / M.N0.033632 j.55. /M. No. 205702
Place : Mumbai Place : Chennai

. e G STl : Rigref werf=ar
ik RTsP. & fore % ve < Siddhartha Mohanty g & e
For S.K. Kapoor & Co. fere Members of the Corporation
Chartered Accountants For abm & associates LLP
F.R.N./000745C Chartered Accountants aaeT sffareqar
& & Rig (IER) F.R.N./105016W/W-100015 bevesh Srivastava
V. B. Singh (Partner) Jrfege ot arf (‘TI?!T‘F\’)

j.5h. /M.No. 073124
Place : Kanpur

% forg

Ashwin B. Morche (Partner)
j1.55. /M.No./104126
Place : Belgaum

it 5. o

Shubhangi S. Soman

HRIGR e (< v o)

Exective Directior (F&A)

X{e ¥ & forg . .

For S. L. Chhajed & Co. LLP For Ray & Ray e ga ClEIciy
Chartered Accountants Chartered Accountants Dinesh Pant Appointed Actuary
F.R.N./000709C/C400277 F.R.N./301072E

g (UTER) T B (UER)
Vijit Baidmutha (Partner) Nabanita Ghosh (Partner)
j.55. / M.No. 406044 H.5h. /M.No. 058477
Place : Bhopal Place : Kolkata
Treciiai Us RIfRd & forg T 3R U8 . & forg
For Batliboi & Purohit For AR & Co.
Chartered Accountants Chartered Accountants
F.R.N./101048W F.R.N./002744C
TR e (IIER) g . M (I1ER)
Parag Hangekar (Partner) Pawan K. Goel (Partner)
¥.%h. / M.No./110096 ]1.55. / M.No. 072209
Place : Mumbai Place : Chennai
A} gevra U8 . & forg RS (W) T8 St & forg
For Todi Tulsyan & Co. For Ramamoorthy (N) &Co.
Chartered Accountants Chartered Accountants
F.R.N./002180C F.R.N./002899S
G FAR TR (UIER) Y AR (UER)
Sushil Kumar Tulsyan ( Surendranath Bharathi (
Partner) Partner )
§.%. /M.No./075899 3.35. /M.N0.023837
Place : Patna Place : Hyderabad
gmg: 29 514, 2021
Mumbai: 29t June, 2021 CHARTERED ACCOUNTANTS



e

LIFE INSURANCE CORPORATION OF INDIA

YR St sta1 fAm & Fifaa e gerfs arer faewon

Statement showing the Controlled Fund of Life Insurance Corporation of India
JeT-7 & AR FRifAa [RfY 6 FoET (YR § a9 & @69y H)

Computation of Controlled fund as per the Balance Sheet (In respect of Business In India)

64
afifas R

ANNUAL REPORT

(X RIS H)
(X in crore)
2020-21 2019-20
giferftaRes et (Sfa fAefY)
Policyholders’ Fund (Life Fund)
FEYIAAT — Participating
FIfde 9T - Individual Assurance 2432648.46 2232952.49
qTiSdh! SER™T — Annuity Business 1236.34 1456.22
U=S[ SRR — Pension Business 28038.77 27477.73
HIg ST — Group Assurance 43936.75 43936.75
R-FEWfIGT - Non Participating
Jufde €7 (39 ° Sitew Jag - IR gors feft anfeT @)
Individual Assurance (Includes Life, Linked- Non Unit Fund) 50211.42 46096.97
TP AT — Annuity Business 95503.33 75485.55
qqg & - Group Assurance 748217.35 651064.50
TR g1 — Health Business 530.37 453.25
Hdg - Linked
Jafde €T — Individual Assurance 22554.74 22282.94
g I — Group Assurance 0.00 0.00
Jafde 9= - Individual Pension 8413.12 8595.49
g 3 affar - Group Superannuation 0.00 0.00
FHg IIQIH — Group Gratuity 119.28 101.75
EIRY gAY — Health Business 1768.40 1458.75
areft fAfSasT & fow fRRIT — Funds for Future Appropriations 3.34 0.21
§¢ I (JfTE) - Discontinued Fund (Unit) 17.54 12.10
S () / Total (A) 3433199.19 3111374.70
IRRYRDI &Y AR - Shareholders’ Fund
Ued Ysil - Paid up Capital 100.00 100.00
JTRf&T 3fR 31T — Reserves & Surpluses 5943.20 342.62
I Jed YRad — Fair Value Change 8.96 0.00
SIS (%) / Total (B) 6052.16 442 62
g2 WA H 7 Sl M fAfdyr &7 - Misc. expenses not written off 0.00 0.00
Y T B oG | whfse/(3f9e) - Credit / (Debit) from P&L Alc. 0.00 0.00
S () / Total (C) 0.00 0.00
IRRYRD! Pl (1 BT S (T+T) - Total shareholders' funds (B+C) 6052.16 442.62
fifaa A Ss (& + @ + ). - Controlled Fund [Total (A+B+C) 3439251.35 3111817.32
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ST 3R 1Y Ud g9 o) | fRafaa A &1 wumens (YR 9 gaar & d9ud)
Reconciliation of the Controlled Fund from Revenue and Profit & Loss Account
(In respect of Business In India)

(X IS H)
(% in crore)
2020-21 2019-20
frafra Ffer a7 srerey
Opening Balance of Controlled Fund 3111817.32 2825717.37
SIS : IfaRyETE
Add: Inflow
T
Income
e e
Premium Income 402886.21 379011.34
gemy : AR G
Less: Reinsurance ceded 441.76 326.69
fRrger i
Net Premium 402444.45 378684.65
faer amTs
Investment Income* 278296.56 235122.82
3T 3T
Other Income 595.31 1469.81
ARURDI &b ok I TR Feri
Funds transferred from Shareholders' Accounts 0.00 0.00
P AT
Total Income 681336.32 615277.28
gc Q' : a’%‘fﬂ:{
Less: Outgo
(i) s &y (ferer)
Benefits paid (Net) 284269.95 252158.69
(il) Tied JTaRT 9=
Interim Bonus Paid 2225.33 1670.89
(iif) ST P e H aRac
Change in Valuation of Liability** 321824.49 286038.48
(iv) P
Commission 22147.90 21003.55
(v) TdTelT g
Operating Expenses 34945.19 34524 .11
(vi) TR & ol UTaem= 3T o
Provision for Taxation I.T. 7944.20 6821.84
(vii) PRI P ITATET 37T TTATLT ***
Provision other than Taxation *** 5000.59 10267.01
(vii) 3T
Others*** 93.07 98.21
$a afg
Total Outgo 678450.72 612582.78
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R o ¥)
(% in crore)
2020-21 2019-20
uiferfteRant &t freft o arferery
Surplus of the Policyholders' Fund 2885.60 2694.50
geN @ ISRYURST & @it § 3iafRe
Less: transferred to Shareholders' Account 2885.60 2694.50
iferfiuRel & @ § e yarg
Net Flow in Policyholders' account 0.00 0.00
SIS : AIRYURDI DI Feft § Faer sma/ (=)
Add: Net income/(expense) in Shareholders' Fund 2894.85 9.12
fFeeT 3fctarg / sfeale
Net In Flow / Outflow 2894.85 9.12
SIS : Jedid cgamall H gRad =
Add: change in valuation Liabilities** 321824.49 286038.48
SIS @ atesH! (RIMQR) # geed sfergsit
Add: Capital infusion to LIC (Singapore) Pte Itd 0.00 52.35
SIS : @9 2019-2020 & oIy s1fey § TR fRieRT ik 2019-2020
Td 2020-2021 & U CRAC Sa™I &1 UfIeRom
Add: Retention of Government share of surplus for the year 2019-20 and CRAC
business for the year 2019-20 and 2020-21 2705.73 0.00
Sis : Sfd Jog 7 uRecH
Add: Fair value change 8.96 0.00
frafa iy @ eid 9y
Closing Balance of Controlled Fund 3439251.35 3111817.32
de-93 & IR
As Per Balance Sheet 3439251.35 3111817.32
AR, I DI &
Difference, if any 0.00 0.00

* e g | A9y e Y gars (Y b I Hed § aRec /e W g3 SR/ Qe @

*

Investment Income includes transfer/gain on revaluation/change in fair value of unit fund of Linked business

~ Sgamel & Hedied H gy uRacH # wrdl fAfFRISH @ forv MRl sk Hag Sadmil & forg urau o ga SieRur et @

*%

fund

Change in valuation of liabilities includes transfer to provision for Linked Liabilities , Funds for Future Appropriations and Discontinued

o FRIY P AT UG 3R 37T DI 3T Ufad arett Ael & w9 H T R foram T € 3 § 37 ¥ vg Y vees

TR R JdT PR T Geefid e & 3T T9R M 2

"Provision other than taxation" and "Others" have been included as separate row items. "Others" include Other Expenses and
Service Tax on Fund Management Charges & Other Charges of Linked Business
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INRYRGI 3R giferftaR®! & [ &1 Fa™ (VYRT A 7aag & d9eH)

Reconciliation with Shareholders’ and Policyholders’ Fund (In respect of Business In India)

(R a1 H)
(X in crore)
2020-21 2019-20
OiferiteRep! &t e /Policyholders' Funds
uifereflue! & frefiar - dRuRnra dgamt ok IR-dgmit
Policyholders' Funds - Traditional-PAR and NON-PAR
uiferituRe! @1 freft 1 srae
Opening Balance of the Policyholders' Fund 3078923.67 2783776.55
SISERISIERCINIEARCER L]
Add: Surplus of the Revenue Account
SIS : el ogamalt # aRacH
Add: Change in valuation Liabilities 321402.44 295147.12
IS Total 3400326.11 3078923.67
g T U & SR/ As per Balance Sheet 3400326.11 3078923.67
3R, IS PIS &/ Difference, if any 0.00 0.00
giferflerRe! & e/ Policyholders' Funds - Linked
giferfleRe! @1 feft @1 37199/0Opening Balance of the Policyholders' Fund 32451.03 41559.67
SIS : oG @ BT IAfIAT/Ad: Surplus of the Revenue Account
SIS : Jedidh ogdrail § giRac /Add: Change in valuation Liabilities 422.05 (9108.64)
IS Total 32873.08 32451.03
JeI-93 &» STHR*/ As per Balance Sheet* 32873.08 32451.03
3R, IS BIs §/ Difference, if any 0.00 0.00
RRYRS] Hi Frefiar
Shareholders' Funds
IIRYRDI T et dr 372y
Opening Balance of Shareholders' Fund 442.62 381.15
S ¢ : MRURDI d [Feft F Foaet e/ (23)
Add: Net income/(expense) in Shareholders' Fund 2894.85 9.12
SIS ¢ TersTsH! (RIMR) o ueed siergstt
Add: Capital infusion to LIC (Singapore) Pte ltd 0.00 52.35
SIS : @9 2019-2020 & foTg 31fey # IRPRT fGRAGRT 3R 2019-2020 W&
2020-2021 & folY CRAC SRR T ARIHRUT
Add: Retention of Government share of surplus for the year 2019-20 and CRAC business for
the year 2019-20 and 2020-21 2705.73 0.00
S : SR 7o F gRacH
Add: Fair value change 8.96 0.00
IMRRYRD! BT Feft a1 ﬁﬁ%ﬁ/Closing Balance of the shareholders' fund 6052.16 442.62
JI1-UA Ed 31/ As per Balance Sheet 6052.16 442.62
3R, IS PIS &/ Difference, if any 0.00 0.00

*gg feft (gfe) anffid 21/ * Includes Discontinued Fund (Unit)
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DrRaf 1 91 : YRS Shas 91 e Name of the Insurer: Life Insurance Corporation of India
GSflRRor &l I9aT 512 J2T aRNg : 01.01.2001 Registration No. 512 Dated: 01.01.2001

TIfRT OF YT ot
RECEIPT AND PAYMENTS ACCOUNT

31 9T, 2021 B T T | HET The FaTg faawon

CASH FLOW STATEMENT AS AT 31" MARCH, 2021 IN RESPECT OF TOTAL BUSINESS

(X ot ®)
(X in lakhs)
faeaRor EIGEL] oot adf
Particulars CURRENT YEAR PREVIOUS YEAR
gRare Tfafafer @ Fag yars:
Cash Flows from the operating activities:
1 ooy~ ¥ e T, Ry 210 wiftaat onfier %’ 40753470.81 37599412.23
Premium received from policyholders, including advance receipts
2 3=y ytayt 59950.49 146897.74
Other recei1pts
3 gfHTaiel @ I, e TE gl | ges (4904.62) (3147.99)
Payments to the re-insurers, net of commissions and claims/ Benefits
4w e @, Q@ /A g 0.00 0.00
Payments to co-insurers, net of claims / benefit recovery
5 a—@f/a—[«q P (28529648.07) (24630580.78)
Payments of claims/benefits
6 ity 3R Tolrolt @ A (2184439.10) (2135509.36)
Payments of commission and brokerage
7 =g yRare & @ GUGIE (2872522.32) (2294403.54)
Payments of other operating expenses
8 URfpTE E,ZT—W%H T 0.00 0.00
Preliminary and pre-operative expenses
9 ST, ST 3R T 3R0T (470441.84) (72091.20)
Deposits, advances and staff loans
10 Iuew @ A (nga) (943002.75) (770546.03)
Income taxes paid (Net)
11 W/gﬁg—a P (236155.65) (363162.43)
Service tax/ GST paid
12 gramyRur 9 @ ng e dTE 5572306.96 7476868.64
Cash flows before extraordinary items
13 SRITYRY HaTeH ¥ e JaTE (faeR0 Q) 0.00 0.00
Cash flow from extraordinary operations (give break-up)
aRerer wffafert ¥ e 7o ware: 5572306.96 7476868.64

Net cash flow from operating activities:



Eil
64 LIC
ANNUAL REPORT
TSI U YT ot

RECEIPT AND PAYMENTS ACCOUNT

31 9T, 2021 B F AT W W D¢ garg faawor

CASH FLOW STATEMENT AS AT 315" MARCH, 2021 IN RESPECT OF TOTAL BUSINESS

fFraer wfafafer & Fag vars:
Cash flows from investing activities:

14 arger ufeaal &t e (107409.61) (55836.36)
Purchase of fixed assets

15 3rger Iufeaat o g O gt 28523.64 10273.23
Proceeds from sale of fixed assets

16 fgert & e (51597062.50) (44233746.91)
Purchases of investments

17 aRq =@ (W J %Ig—q') (891919.63) (306629.43)
Loans disbursed (Net of Repayments)

18 fgarf & et 2313715711 13684451.60
Sales of investments

19 W/W/WQT 11531 23213886.14 20992573.18
Rents/Interests/ Dividends received

20 E‘[ CISIE Wuﬁ' Gﬁ? REGH Q\q’@:ﬂa’ q%r (%Igz‘r) ﬁ' ﬁﬁ'g‘r 836035.37 1332655.70
Investments in money market instruments and in liquid mutual funds (Net)

21 fygert ¥ 9efg g (37797.77) 0.00
Expenses related to investments
Frder fefafert @ g o wae: (5418587.24) (8576259.00)
Net cash flow from investing activities
faechta nfafafer @ Fee vams:
Cash flows from financing activities:
Qagﬂéqzﬁ (ﬁ:p'n‘g'\f) o yecd 3T9Tg\_fﬁ 0.00 5235.00
Capital infusion to LIC (Singapore) Pte Itd
Pt o [ wIfeaar / Proceeds from borrowing 0.00 0.00
Pt P ReURIN / Repayments of borrowing 0.00 0.00
TS /STHIAT BT T/ Interest/dividends paid 0.00 (266059.55)
farecitar wfcrfafera '\ﬁ'{'[t?«' fohe HdTE: 0.00 (260824.55)
Net cash flow from financing activities
e 3R Tae HAIed IEs TR facelt 91 )i @ g9 17305.64 4055.63
Effect of foreign exchange rates on cash and cash equivalents, net
Tepe 3R Tepe éﬁﬁ'—lgcru T e %fgq 171025.36 (1356159.27)
Net Increase in cash & cash equivalents
a'q" a;';n—\r]:[ ﬁ' a5 Qa' IS W 2862370.70 4218529.97
Cash and cash equivalents at the beginning of the year

3033396.06 2862370.70

¥ B ard H g @ g T
Cash and cash equivalents at the end of the year
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TN 30 A arelt fue & e

As per our report of even date

QUSHTe S Ug . & forg IR SiY. . UTS¥ U . & forg

For Khandelwal Jain & Co. For R. G. N. Price & Co. . SR, PR achza“iian
Chartered Accountants Chartered Accountants o
F.R.N./105049W F.R.N/ 002785S
gterer ommg (UTER) T. TR, IR} (TER) I TR e s
Shailesh Shah (Partner) A.R. Parthasarathy (Partner) Raj Kumar Managing Director
§.%5. / M.N0.033632 j.55. /M. No. 205702
Place : Mumbai Place : Chennai

. e G ST : Rigref warf=ar
ik RIS @. & forg % ve < Siddhartha Mohanty g & e
For S.K. Kapoor & Co. fere Members of the Corporation
Chartered Accountants For abm & associates LLP
F.R.N./000745C Chartered Accountants aaeT sffareqar
& & Rig (IER) F.R.N./105016W/W-100015 bevesh Srivastava
V. B. Singh (Partner) Irfege ot At (‘TI?!T‘F\’)

j.35h. /M.No. 073124
Place : Kanpur

% forg

Ashwin B. Morche (Partner)
j1.55./M.No./104126
Place : Belgaum

it 5. T

Shubhangi S. Soman

HRIGR e (< g o)

Exective Directior (F&A)

X{e ¥ & forg . .

For s. L. Chhajed & Co. LLP For Ray & Ray ICRERGE fHiws
Chartered Accountants Chartered Accountants Dinesh Pant Appointed Actuary
F.R.N./000709C/C400277 F.R.N./301072E

g (UTER) T B (UER)
Vijit Baidmutha (Partner) Nabanita Ghosh (Partner)
j.55. / M.No. 406044 H.5h. /M.No. 058477
Place : Bhopal Place : Kolkata
TTeciiaig Us RIfRd & forg T 3R U8 . & forg
For Batliboi & Purohit For AR & Co.
Chartered Accountants Chartered Accountants
F.R.N./101048W F.R.N./002744C
TR e (IIER) g . M (ITER)
Parag Hangekar (Partner) Pawan K. Goel (Partner)
¥.%h. / M.No./110096 1.55. / M.No. 072209
Place : Mumbai Place : Chennai
A} gevra U8 . & forg TR (T) T St & forg
For Todi Tulsyan & Co. For Ramamoorthy (N) &Co.
Chartered Accountants Chartered Accountants
F.R.N./002180C F.R.N./002899S
G FAR R (UIER) ST AR (IER)
Sushil Kumar Tulsyan ( Surendranath Bharathi (
Partner) Partner )
§.%. /M.No./075899 9.5h. /M.N0.023837
Place : Patna Place : Hyderabad
gmg: 29 514, 2021
Mumbai: 29t June, 2021 CHARTERED ACCOUNTANTS
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LIFE INSURANCE CORPORATION OF INDIA FINANCE & ACCOUNTS DEPARTMENT

dt-ditT FORM B - BS
arepat a1 9 - YR Shaw fq1 e Name of the Insurer: Life Insurance Corporation of India
GoffepRUT hl TeaT 512 g7 NG : 01.01.2001 Registration No. 512 Dated: 01.01.2001

31 Ar€, 2020 T Yoit Arad (FRaffa arfidt afza) wewm (R wgurtt) 3 wafea gos o

BALANCE SHEET AS AT 31t March, 2021
Capital Redemption (Including Annuity Certain) Business (Non Participating)

@ Il #)
(X in lakhs)
fara=or REIE atey frgor af
Particulars Schedule CURRENT YEAR PREVIOUS YEAR
fAfer &1 =g
SOURCES OF FUNDS
TR GSft / SHARE CAPITAL 5 0.00 0.00
gifersdt gIRica / POLICY LIABILITY 19808.56 19195.70
SINERIBIBRCESIRERL
RESERVES AND SURPLUS 6 35.56 35.56
8 e aRad el
FAIR VALUE CHANGE ACCOUNT 0.00 0.00
IYRT / BORROWINGS 7 0.00 0.00
nfasy fafFrier & forg AT
FUNDS FOR FUTURE APPROPRIATIONS 0.00 0.00
Pl / TOTAL 19844.12 19231.25
fAfer 1 =T
APPLICATION OF FUNDS
f9d9r / INVESTMENTS 8 21854.05 20885.83
KT / LOANS 9 0.00 0.00
3t YRIRIT / FIXED ASSETS 10 0.00 0.00
A1e] IRFTIRAT / CURRENT ASSETS
s Td b § AfyAy
Cash and Bank Balances 11 0.00 2.00
I & e gRrafRr
Advances and Other Assets 12 422.33 146.12
JY-INT (F) / Sub-Total (A) 422.32 148.12
TTe] &TRIT / CURRENT LIABILITIES 13 2432.26 1859.66
TIgY™ / PROVISIONS 14 0.00 (56.96)
J9-3ANT (F) / Sub-Total (B) 2432.26 1802.70
€ a1 IRTFARAT ()= (- @)
NET CURRENT ASSETS (C) = (A-B) (2,009.93) (1,654.58)
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@ Il H)

(X in lakhs)
faa=uor RIS areg o af
Particulars Schedule CURRENT YEAR PREVIOUS YEAR
fafgy @ (Ses @ 9 7 S T @ a1 g T R ™ g
MISCELLANEOUS EXPENDITURE (to the extent not written off or adjusted) 15 0.00 0.00
AY-BI oiRaT § 919 99 (SRRYRD! & GTdT)
DEBIT BALANCE IN PROFIT & LOSS ACCOUNT (Shareholders' Account) 0.00 0.00
Q'W’TTOTAL 19844.12 19231.25
T 38 aiE areft o & sigEn
As per our report of even date
QUsaTer S U8 . & forg IR, SfY. T, U7 U . o forg
For Khandelwal Jain & Co. For R. G. N. Price & Co.
Chartered Accountants Chartered Accountants ﬁh.ﬂ?&g g?fn an
F.R.N./105049W F.R.N/ 002785S
gerer omg (UER) T. 3R, grefareY (Urd=R)
Shailesh Shah (Partner) A.R.Parthasarathy (Partner) I FAR gy fFAeers
¥.3. / M.N0.033632 §.55. / M. No. 205702 Raj Kumar Managing Director
Place : Mumbai Place : Chennai
T & B G &. b forg ;ﬁ%ﬂé@mﬁm Rigref wgi=a

For S.K. Kapoor & Co.
Chartered Accountants
F.R.N./000745C

#t t Rig (aER)

V. B.Singh (Partner)
j.3h. / M.No. 073124
Place : Kanpur

& forg

For S. L. Chhajed & Co. LLP
Chartered Accountants
F.R.N./000709C/C400277
Aofia degar ()
Vijit Baidmutha (Partner)
¥.55. / M.No. 406044
Place : Bhopal

qreetiaia s qRifed & forg
For Batliboi & Purohit
Chartered Accountants
F.R.N./101048W

IR IR (IER)

Parag Hangekar (Partner)
§.%6. / M.No./110096

Place : Mumbai

For Todi Tulsyan & Co.
Chartered Accountants
F.R.N./002180C

gefier AR gewa™ (rdR)
Sushil Kumar Tulsyan (
Partner )

j.55. /M.No./075899

Place : Patna

§raE: 29 S, 2021

Mumbai: 29" June, 2021

For abm & associates LLP
Chartered Accountants
F.R.N./105016W/W-100015
fege t. 9 (UdR)
Ashwin B. Morche (Partner)
j.%6. /M.No./104126

Place : Belgaum

YT & forg

For Ray & Ray
Chartered Accountants
F.R.N./301072E

T Y (TER)
Nabanita Ghosh (Partner)
.5h. /M.No. 058477
Place : Kolkata

T 37R US . & forg
For AR & Co.

Chartered Accountants
F.R.N./002744C

9+ &. M (ITER)
Pawan K. Goel (Partner)
j.%h. / M.No. 072209
Place : Chennai

RS (G) G ot 3 forg
For Ramamoorthy (N) &Co.
Chartered Accountants
F.R.N./002899S

GG AR (TER)
Surendranath Bharathi (
Partner )

.5h. /M.N0.023837

Place : Hyderabad

[ AGIPR

Siddhartha Mohanty

91 sfarear

Devesh Srivastava

it 5. T

Shubhangi S. Soman

et da

Dinesh Pant

CHARTERED ACCOUNTANTS

o & e

Members of the Corporation

PRI e (3 vd o)

Exective Directior (F&A)

g s

Appointed Actuary
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LIFE INSURANCE CORPORATION OF INDIA FINANCE & ACCOUNTS DEPARTMENT

e §Y-37RT FORM B- RA

TRl BT M : YR Stte= $a1 A
GHIhR0T Y TReT 512 o dRRg : 01.01.2001

Name of the Insurer: Life Insurance Corporation of India

Registration No. 512

Dated: 01.01.2001

31 77, 2021 a& Yoft Ao (RuffRa arffdr afdd) @aar (ik weurtt) @ wd6fda o o
REVENUE ACCOUNT FOR THE YEAR ENDED 31st March, 2021
Capital Redemption (Including Annuity Certain) Business (Non Participating)

@ gt 7)
(% in lakhs)
fara=or a9 oot af
Particulars Schedule CURRENT YEAR PREVIOUS YEAR

1. afie (g=) wam

Premiums earned (Net) 1 192.12 222.28
2. @, fRel & S / 9 9 A

A. Profit on sale/redemption of investments 0.00 0.00

Q. e b b / me= | g

B. Loss on sale /redemption of investments (7039) (71.52)
3. uifert g & yRadH

Change in Policy Liability 0.00 0.00

Others

SIS (5835?) e

Interest (Sundry) received 0.72 0.87

Wi R &

Interest on premium 0.00 0.00
S N Ud Avia -

Interest & Dividends - Gross 1767.57 1695.14

Pl (P) TOTAL (A) 1890.02 1846.76
1.y @ (g€)

Claims incurred (Net) 2 779.45 857.15
2. prfted

Commission 3 1.90 1.47
3. 1 cyau | wEfd uRare wd

Operating Expenses related to Insurance Business 4 104.56 100.44
4. 3 - Others

ferer oI s1ened Ko & forg waeu

Provision for Bad & Doubtful Debts (5.60) 0.00

FRIUH & fofy wraem™

Provision for Taxation 138.68 90.06

arettdt giifea § aRad

Change in Policy Liabilities 612.86 598.48

JRIIT PRIUM & folg T

Provision for taxation written back 0.00 0.00

Pl (F) TOTAL (B) 1631.86 1647.60

gott A (fuiRa arffet afeq) e |

aReTer o/ (81F) (P)-(Q)

Operating Profit/(Loss) from Capital Redemption

(including Annuity Certain ) Business (A) - (B) 258.17 199.16
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@ gt 7)

(X in lakhs)
Particulars Schedule CURRENT YEAR PREVIOUS YEAR
fafSas= Appropriations
IRRYRDI &b @I H 3fAR0T
Transfer to shareholders' Account 0.00 0.00
amaTdeTier JTRfér ffeRt & afeRur
Transfer to Catastrophe Reserve 0.00 0.00
3T SR ffern & sfeRor
Transfer to Other Reserves (to be specified) 0.00 0.00
P () TOTAL (C) 258.17 199.16
AW 30 A arelt fue & e
As per our report of even date
QusaTer S U8 . & forg IR, SfY. T, U1 U8 . o forg
For Khandelwal Jain & Co. For R. G. N. Price & Co. T, 3R, FAR aregey
Chartered Accountants Chartered Accountants M. R. Kumar Chairman
F.R.N./ 105049W F.R.N/ 0027858
drer o (UER) T. IR, urefeReft (urdR)
Shailesh Shah (Partner) A.R. Parthasarathy (Partner) IS PR gy fFARers
].3h. / M.N0.033632 j.55. / M. No. 205702 Raj Kumar Managing Director
Place : Mumbai Place : Chennai
T & FR U8 F. & forg TEIH U3 SIIRITeH Tergerdt Rigref wrfay
For S.K. Kapoor & Co. & ﬁvl'q .
Chartered Accountants For abm & associates LLP Siddhartha Mohanty o & e )
F.R.N./000745C Chartered Accountants Members of the Corporation
&t §t Rig (IER) F.R.N./105016W/W-100015 3
V.B.Singh (Partner) arfeae ., At (q'ﬁ."‘r\') éﬂer .
H.35. / MNo. 073124 Ashwin B. Morche (Partner) Devesh Srivastava
Place : Kanpur j.55. /M.No./104126
Place : Belgaum . . -
1. Tl BToTS TS . Tergerdt oY <. Ao PRIGRY e (R va o)
& forw ITs N> forw Shubhangi S. Soman Exective Directior (F&A)
For S. L. Chhajed & Co. LLP For Ray & Ray
Chartered Accountants Chartered Accountants . Eﬂm
F.R.N./oggéo9c/c4ooz77 F.R.N./3g>r1é)72E E?::hq:nt AI pgpointe d Actuary
2T (UTER) BEIEGI (IER)
Vijit Baidmutha (Partner) Nabanita Ghosh (Partner)
¥.55. / M.No. 406044 .5h. /M.No. 058477
Place : Bhopal Place : Kolkata
TTeeliaryd Us qRIfed & forg T R TS &. & forw
For Batliboi & Purohit For AR & Co.
Chartered Accountants Chartered Accountants
F.R.N._/101048W F.R.N./002744C
URAT EISR (TR 9a &, MIe (UTER)
Parag Hangekar (Partner) Pawan K. Goel (Partner)
].%6. / M.No./110096 j.36. / M.No. 072209
Place : Mumbai Place : Chennai
IS gowa U8 &. & forg fef (T) G ot o forg
For Todi Tulsyan & Co. For Ramamoorthy (N) &Co.
Chartered Accountants Chartered Accountants
F.R.N./002180C F.R.N./002899S
gefter R ewar (ard=R) AT ARG (TER)
Sushil Kumar Tulsyan ( Surendranath Bharathi (
Partner ) Partner )
§.%5. /M.No./075899 ?T.?ﬁ./M.No.023837
Place : Patna Place : Hyderabad
g 29 S, 2021 TG ETHR

Mumbai: 29* June, 2021 CHARTERED ACCOUNTANTS
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i §1-d1UeT FORM B- PL

ILIC

LIFE INSURANCE CORPORATION OF INDIA

TRl BT T : YR Site= $41 A
TSR0 Y TRT 512 dT dRRG : 01.01.2001

Registration No. 512

Name of the Insurer: Life Insurance Corporation of India
Dated: 01.01.2001

31 A1, 2021 HY FuH I¥ & o Goft Ao (FRufRa aiffdhr afga) waawmr (R wgvrh) @ ey a1f o
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31t March, 2021

Capital Redemption (Including Annuity Certain) Business (Non Participating)

& &gl ®)
(X in lakhs)
[EERYI EIGEL] e af
Particulars Schedule CURRENT YEAR PREVIOUS YEAR
1. oRarem e/ (31f)
Operating Profit/(Loss)
(&) 31 dfimr
(a) Fire Insurance 0.00 0.00
() wfe st
(b) Marine Insurance 0.00 0.00
() fafe S (ISt A= (FuiRa arfidr afea)
e a¥ & folg @y / g1
(c) Miscellaneous Insurance(Capital Redemption 258.17 199.16
(including Annuity Certain) Business)
Profit / Loss for the year
2. Q9T W 3 Income from Investments
(D) AT TG AT — el
(a) Interest,Dividends & Rent-Gross 0.00 0.00
(@) faer & 5t / 9 ) Ay
(b) Profit on sale/redemption of Investment 0.00 0.00
gem : Ay @ fah = g
Less:Loss on sale of Investments 0.00 0.00
3. 3T 3T Other Income 0.00 0.00
Pl (F) TOTAL (A) 258.17 199.16
4. yau™ (FR1IU & I7fIRTH) /Provisions (Other than taxation)
(&) R & 97 7 (g€) T & forn
(a) For diminution in the value of investments (Net) 0.00 0.00
(@) wfey oM & 1Y/ (b) For doubtful debts 0.00 0.00
() 3T/ (c) Others 0.00 0.00
S I &I — Other expenses
() =7 e & Y FEfg @4t & 1R 3 @
(a) Expenses other than those related to Insurance Business 0.00 0.00
(W) 93 W H Sl T g 0T/ (b) Bad debts written off 0.00 0.00
() 3T (c)Others 0.00 0.00
Pl (@) TOTAL (B) 0.00 0.00
Cad ‘CET oIT¥H Profit before tax 258.17 199.16
PRI &b %IK’ UTIYTT Provision for Taxation 0.00 0.00
PR 91 ¥ Profit after tax 258.17 199.16

faff== - APPROPRIATIONS
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@ aREl /)
(R in lakhs)

[EERUYI <ELIES EIGEL] e af

Particulars Schedule CURRENT YEAR PREVIOUS YEAR
() 9 & SR UST AART ATHI
(a) Interium Dividends paid during the year 0.00 0.00
() gdTfad 3ifc araien
(b) Proposed final dividend 0.00 0.00
(1) ATHIYT 3f¥ed R X
(c) Dividend distribution tax 0.00 0.00
(9) 3IREITT/ 3T kAT DI AR
(d) Transfer to any reserves /other accounts 0.00 0.00
fUset af & nif¥a ey / g1
Balance of profit/loss brought forward from last year 0.00 0.00
o o I ST @ / @i
Profit/Loss carried forward to the Balance Sheet 258.17 199.16
FAW 30 ANrE areft e & ergEn
As per our report of even date
QusaTel 9 U8 &. & forg R, SfY. T, TN Us . o forg
For Khandelwal Jain & Co. For R. G. N. Price & Co.
Chartered Accountants Cz;rtered Acc;friantso EAWR?(Fm?W ?}:?fnan
F.R.N./105049W F.R.N/ 0027858
derer omTg (ITER) T. R, grefReft (UrdeR)
Shailesh Shah (Partner) A.R.Parthasarathy (Partner) TS u§y fAeers
9.55. / M.N0.033632 9.56. / M. No. 205702 Raj Kumar Managing Director
Place : Mumbai Place : Chennai
T & B G5 . & forg vdie ¢ sriRes gergerdt TRy
For S.T.T\,Kapoor & Co. L ﬁN ﬁ_ETaf
Chartered Accountants For abm & associates LLP Siddhartha Mohanty A & W
%Ra.nlf\lé‘)go(msc ) Chartered Accountants Members of the Corporation
IETR F.R.N./105016W/W-100015
V.B.Singh (Partner) arfee ). A (Q'I?.&R') aﬁ?]' ’lﬁﬂ'ﬂ?ﬁT
A.3./MNo.073124 Ashwin B. Morche (Partner) Devesh Srivastava
Place : Kanpur ¥.55. /M.No./104126
Place : Belgaum . . :
. Tl BTTS U8 o, Gelgerd! it &, | e e (faxT v o)

& forg
For S. L. Chhajed & Co. LLP
Chartered Accountants
F.R.N./000709C/C400277
ST (ITER)
Vijit Baidmutha (Partner)
9.56. / M.No. 406044
Place : Bhopal

et ¢s gRifed & forg
For Batliboi & Purohit
Chartered Accountants
F.R.N./101048W

IR EAR (ITER)

Parag Hangekar (Partner)
9.55. / M.No./110096

Place : Mumbai

2rd) gewdT™ Us . & forg
For Todi Tulsyan & Co.
Chartered Accountants
F.R.N./002180C

gefiet AR Fewa (arER)
Sushil Kumar Tulsyan (
Partner )

9.55. /M.No./075899

Place : Patna

grad: 29 5, 2021

Mumbai: 29" June, 2021

YUE ¥ F forg
For Ray & Ray
Chartered Accountants
F.R.N./301072E

Y (IER)
Nabanita Ghosh (Partner)
¥.35. /M.No. 058477
Place : Kolkata

Shubhangi S. Soman

femer ua

Dinesh Pant

T 3R U8 &. & forg
For AR & Co.

Chartered Accountants
F.R.N./002744C

g . TRIeT (UTd=R)
Pawan K. Goel (Partner)
9.56. / M.No. 072209
Place : Chennai

I () s ot & forg
For Ramamoorthy (N) &Co.
Chartered Accountants
F.R.N./002899S

A VR (IETR)
Surendranath Bharathi (
Partner )

¥.5h. /M.N0.023837

Place : Hyderabad

CHARTERED ACCOUNTANTS

Exective Directior (F&A)

Citicad

Appointed Actuary
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dqTpaf 1 AW : YR St ST e

Name of the Insurer: Life Insurance Corporation of India

(ﬁgﬁﬁa CHEE ?T%H) TG (ﬁ—\; qng-pﬁ) ﬁ;\—,ﬁ o= Capital Redemption (including Annuity Certain) Business ( Non

FHTeT 9y 31.03.2021 & forw

Participating) for the year ended 31.03.2021

-1 Wy afdfa (Rae)
SCHEDULE - 1 PREMIUM EARNED (NET)
(X arat #)
(X in lakhs)
faa=or I L] fawel af
Particulars CURRENT YEAR PREVIOUS YEAR
1 Tegel HiHY forfRad @TUR W/ Premium from direct business written 192.12 222.28
s+ gat R iefem iR fh s @
Add:Premium on reinsurance accepted 0.00 0.00
gery : G IR HIHITH 3idRd/ Less:Premium on reinsurance ceded 0.00 0.00
fraer T - Net Premium 192.12 222.28
P e sifdfa (fFaer) -
Total Premium Earned (Net) 192.12 222.28
Wi s ferlRad =g &
Premium Income from business effected
1 ORI H/ In India 192.12 222.28
2 URT & 9183/ Outside India 0.00 0.00
Pl diem (FRaa) -
Total Premium (Net) 192.12 222.28
T — 2 grar @ (fFaer)
SCHEDULE -2 Claims incurred (Net)
(% ot )
(R in lakhs)
fara=or CL| fowor af
Particulars CURRENT YEAR PREVIOUS YEAR
S ST PIAF — Claims Paid
e - Direct
4g - Death 8.00 8.00
gRYehdT — Maturity 725.67 802.40
arffehl — Annuity 39.99 41.65
3IIYT - Surrender 4.28 3.57
AT 1 Pl TS 3R gPHRT AR TR ATT— Interest on unclaimerd and outstanding claim 1.51 0.00
SIS+ e g
Add:Reinsurance accepted 0.00 0.00
He : ST 3IRT — Less:Reinsurance Ceded 0.00 0.00
f1ae g9 @1 I - Net Claims paid 779.45 855.62
Dol Q'Iéf Wd — Total Claims Incurred 779.45 857.15
QICJQNf P I ﬁﬂ Ry _Q’Ia — Claims paid to claimants:
ORT ¥ - In India 779.45 857.15
YR & d1&X — Outside India 0.00 0.00
Dol E‘I%[ Wd— Total Claims Incurred 779.45 857.15
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-3 HHIe
SCHEDULE -3 COMMISSION
(% ot o)
® in lakhs)
faaxor G oo af
Particulars CURRENT YEAR PREVIOUS YEAR
Uad PHHIIF — Commission paid
YT - Direct 1.90 1.47
SIS : wfipd g R FHie
Add : Commission on Re-insurance Accepted 0.00 0.00
g : RS AT TR DAL
Less: Commission on Re-insurance Ceded 1.90 0.00
Rraet dte=
Net Commission 1.90 1.47
-4 1 e W e uRRares g
SCHEDULE -4 OPERATING EXPENSES RELATED TO INSURANCE BUSINESS
(Z @rat H)
® in lakhs)
faaxor G oo af
Particulars CURRENT YEAR PREVIOUS YEAR
1 ol o1 aRsifies g seamr oy
Employees'remuneration & welfare benefits 82.06 78.06
2 g1, ARt U4 918 gl g
Travel,conveyance and vehicle running expenses 1.48 1.42
3 yfdreror @Ry - Training expenses 0.00 0.00
4 R 21', a% QE[ DX — Rents,rates & Taxes 2.53 2.43
5 IRIJ - Repairs 0.87 0.83
6 weur vd oikaT WY - Printing & stationery 0.99 0.96
7 IER @I - Communication 2.55 2.45
8 fafty vg agaslie uvR
Legal & professional charges 0.05 0.05
9 oi@r uRerep eb, I I é / Auditors' fees,expenses etc
() oikaT uRerd & WY H / (a) as auditor 0.21 0.21
(@) FAAEPR & ©U ¥ 7 7 g 9 fopedt ot ergar o
(b) as adviser or in any other capacity,in respect of
(i) PRIYT AT - Taxation Matters 0.00 0.00
(i) dIHT AT - Insurance matters 0.00 0.00
(iii) PERE] @IE!'Q, T - Management services; and 0.00 0.00
() fopsdt oft e &dT H/(c) in any other capacity 0.00 0.00
10 5= vd U=k / Advertisement and publicity 0.00 0.00
11 & vd §% UYR/Interest & bank Charges 0.69 0.71
12 fafayr <y - Miscellaneous Expenses 11.34 11.56
farfehedT e - Medical Fees 0.00 0.00
Cikl ?%’q/??:i [ Y - Policy Stamps/Receipt Stamps 0.06 0.06
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T - 4 1 ewr W wEfd aRared 29
SCHEDULE -4 OPERATING EXPENSES RELATED TO INSURANCE BUSINESS
(% oIt ®)
(% in lakhs)
fdaxor Ty oo af
Particulars CURRENT YEAR PREVIOUS YEAR
EN e -Electricity Charges 1.65 1.69
TR 3R IR AT & ISl & g ged
Fees for renewal and registration of trade licences 0.00 0.00
MRRAR S.UF.3. - GST on Premimum 0.07 0.00
13 78N - Depreciation 0.00 0.00
Pef - TOTAL 104.56 100.44
-6 smRféra Ay v srfdey
SCHEDULE 6 RESERVES AND SURPLUS
(T aI=a )
(X in lakhs)
faa=or EIGEL] fooa af
Particulars CURRENT YEAR PREVIOUS YEAR
;N ot P
Capital Reserve 0.00 0.00
o, ol Hree STRfér Fifk
Capital Redemption Reserve 0.00 0.00
5 AR SRR
Share Premium 0.00 0.00
4 ST RfE e
General Reserves
RS oY
Opening Balance 35.56 35.56
¥ & SR I
Additions during the year 0.00 0.00
aifer o
Closing balance 35.56 35.56
Te : -1 ok § A1 srferey
Less:Debit Balance in Profit & Loss Account 0.00 0.00
T : GARERIG & foTq Ugeh 09T
Less: Amount utilised for Buy-back 0.00 0.00
5 ST JRfE e
Catastrophe Reserve 0.00 0.00
6 IT IRf Ffy
Other Reserves 0.00 0.00
,  AY-gI oRd H 9 ey
Balance of profit in Profit and Loss Account 0.00 0.00
35.56 35.56

Dol / Total
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-8 faer
SCHEDULE - 8 INVESTMENTS

(% orai 7)

(X in lakhs)
faa=or ATeg a9 oo af
Particulars CURRENT YEAR PREVIOUS YEAR
Safafr FAaer
LONG TERM INVESTMENTS
o $T foal Afgd IRt TffoRl qur TRET s7u-u3
Government securities and Government guaranteed bonds including Treasury Bills 12485.65 11324.23
3 T
Other Approved Securities 0.00 0.00
a=g fae
Other Investments
(P) MR
(a) Shares
() gfaadt
(aa) Equity 0.00 0.00
ger : IR-gllag RRI § &+ & forg araws
Less: Provision for diminution in unlisted shares 0.00 0.00
(@) IrfemrT
(bb) Preference 0.00 0.00
(@) wganft
(b) Mutual Funds 0.00 0.00
() eIt Tod
(c) Derivative Instruments 0.00 0.00
(F) HU-99/9Y-ux
(d) Debentures/Bonds 1100.00 1100.00
(3) 3rg uferfert (wHishvera)
(e) Other Securities(CBLO) 0.00 0.00
(T) AegrD
(f) Subsidiaries 0.00 0.00
(%) Ry HufEr-guer
(9) Investment Properties - Real Estate 0.00 0.00
g GRaumal qer ArTis & 7 frae
Investments in Infrastructure and Social Sector 7100.00 7100.00
e fraen & srfafka e faer
Other than Approved Investments 19.57 19.57
Te « Afgy a9 & forg urau
Less:Provision for doubtful Investments (32.80) (32.80)
Te : IRRI H ot & o wrau=
Less: Provision for dimunition in value of shares (19.57) (19.57)
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-8 SRt REE]]
SCHEDULE -8 (Contd.) INVESTMENTS
(% orai 7)
(X in lakhs)
faa=or leg a9 oo af
Particulars CURRENT YEAR PREVIOUS YEAR
T o & il dga TR girfodr qen mRied a7u-ud
Government securities and Government guaranteed bonds including Treasury Bills 1201.20 0.00
2 g srmifed wfayfrar
Other Approved Securities 0.00 0.00
3 3y fay
Other Investments
(P) MR
(a) Shares
(Pp) SfFad
(aa) Equity 0.00 0.00
(@) IrfemrT
(bb) Preference 0.00 0.00
(@) wggnft
(b) Mutual Funds 0.00 0.00
() SIS JuA
(c) Derivative Instruments 0.00 0.00
(g) BU-05 /qY-u
(d) Debentures/Bonds 0.00 0.00
(3) g ufoyfergl (Averai)
(e) Other Securities 0.00 0.00
(9) AEID
(f) Subsidiaries 0.00 0.00
(%) PRy HufEr-guer
(9) Investment Properties - Real Estate 0.00 0.00
4 glaumll JuT AMITe & | Faa
Investments in Infrastruct_re and Social Sector 0.00 1400.00
gCIU : UIGUT - Less Provisions 0.00 (5.60)
5 aFmifea frae & erfaRed o= fagr
Other than Approved Investments 0.00 0.00
gcN : UG - Less: Provisions 0.00 0.00
Pl TOTAL 21854.05 20885.83
391 — INVESTMENTS
T 9RA ¥ - Inindia 21854.05 20885.83
2 Y9Rd % IR Outside India 0.00 0.00
Pl TOTAL 21854.05 20885.83




aLc

LIFE INSURANCE CORPORATION OF INDIA

64
afifas R

ANNUAL REPORT
-11 RAPs Td §b  fdy
SCHEDULE - 11 CASH AND BANK BALANCES
( gt 7)
(X in lakhs)
[EERYI CIGEL] oot ad
Particulars CURRENT YEAR PREVIOUS YEAR
1 F&e (I, gUE 1@ I Afd)
Cash (including cheques, drafts and stamps) 0.00 0.00
2 g ST
Bank Balances
(h) STHT Q1T
(a) Deposit Accounts 0.00 0.00
(%) sfeuraelt (qem-ua &l dIRE I 12 AgHI & HioR <)
(aa) Short-term (due within 12 months) 0.00 0.00
(Tg) 3
(bb) Others 0.00 0.00
(@) dreg @rd
(b) Current Accounts 0.00 0.00
() 37
(c) Others 0.00 0.00
3 A WR 3R 37ed I R O
Money at Call and Short Notice
(P) §b d
(a) With Banks 0.00 0.00
(@) 3 IeAMT |
(b) With other Institutions 0.00 0.00
() <.t .ger.en
(c) CBLO 0.00 2.00
4 3=
Others 0.00 0.00
Pl
TOTAL 0.00 2.00
R orgfua dt &t 9 IR 2 qor 3 F Afeferd @
Balances with non-scheduled banks included in 2 and 3 above.
APs Td b F srfay
CASH & BANK BALANCES 0.00 0.00
T 9Rd ¥ - InIndia 0.00 2.00
2 9Rd & I Outside India 0.00 0.00
Pl TOTAL 0.00 2.00
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STREET - 12 31 va 3= aRa T
SCHEDULE -12 ADVANCES AND OTHER ASSETS
(Z a=al 7)
(X in lakhs)
Sr No. HE“_I E“ELWF fawel af
Particulars CURRENT YEAR PREVIOUS YEAR
31 - Advances
T siavor dufal & sRfea sm
Reserve deposits with ceding companies 0.00 0.00
2 fyaelt & oy emdeT &=
Application money for investments 0.00 0.00
3 E
Prepayments 0.00 0.00
4 iRl / feeret @ |
Advances to Officers/Directors 0.00 0.00
5 3 frar mT ST AR T B WR @R el
Advance Tax paid and taxes deducted at source 0.00 0.00
6 3 arfiw
Other Advances 0.00 0.00
P (P)
Total (A) 0.00 0.00
3= IRITIfRY - Other Assets
T FReR ser / 9ieyd o
Income outstanding / accrued on investments 184.28 0.00
2 <fey @ agelt @ yrau
Provision for interest doubtful of recovery 0.00 0.00
3 goprgt sl
Outstanding Premiums 0.75 4.31
4 woiel & Ay
Agents' Balances 0.00 0.00
5 fReft ookl & 9y
Foreign Agencies' Balances 0.00 0.00
6 <1 e wRAaTett o gfefeat | g arer
Due from other insurance entities carrying on 0.00 0.00
insurance business (including reinsurers)
7 ggRe / fSREe Ut | U™ BN atelt
Due from subsidiaries/holding company 0.00 0.00
8 uRdr Ror de o Smr (11 arfafe, 1938 &Y @WUs 7 & SFHR H)
Deposit with Reserve Bank of India 0.00 0.00
[Pursuant to section 7 of Insurance Act,1938]
9 3y (ory ffdy Sfie)/ e Suilfa fixg <F =18t
Others (Other Miscellaneous Debits) / Interest accrued but not due 237.30 141.81
ST e | é??[ 1f - Amount due from Life Business 0.00 0.00
1 (9) - Total (B) 422.33 146.12
Pl (F+Y) Total (A+B) 422.33 146.12
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- 13 Te],
SCHEDULE - 13 CURRENT LIABILITIES
( am@i )
(X in lakhs)
fara=ur EICEL] oo af
Particulars CURRENT YEAR PREVIOUS YEAR
1 USTel & 9I9/Agents Balances 0.00 0.00
2 =g ST Hufat Bl é?f{ ?T@T/Balances due to other insurance companies 0.00 0.00
3 EUIEI'ﬁHT IR R UTRT STHT/ Deposits held on reinsurance ceded 0.00 0.00
4 Ifim w5y § g W/Premiums received in advance 0.00 0.00
5 arafed 7@ @ 1 MR — Unallocated Premium 0.00 0.00
6 geaR @SR - Sundry Creditors 1.27 1.27
7 eI / fFrRiFd Ut T ST/ Due to subsidiaries/holding company 0.00 0.00
8  §®RIT g / Claims Outstanding 13.00 11.17
9 BT IRATHSD (A / STHT O/S Unclaimed Amount / Deposits 32.01 28.35
10 IRt / 9Tt Pl I /Due to Officers/Directors 0.00 0.00
11 3=y (3T fafder obfeesT) / Others (Other Misc. Credits)
i) SBRIT BHHLF / Outstanding Commission 0.01 0.09
ii) é‘q’liﬂ IRRT W ST =T / Interest accrued on unclaimed amount 2.57 0.00
iii) SfieT e ITe], T Life Business current Account 2383.76 1818.15
iv) SICERERIP) dlef MTdT Life Business Current Account ( Year end Block) 0.00 0.00
v) Sfia &g (3R e Life Business (Inter fund) 0.00 0.00
vi) faer R Rgmar / Investment control Account 0.00 0.00
vii) 3 SIATY / Other Liabilities 0.91 0.63
W / TOTAL 2432.26 1859.66
-14 PICLIET
SCHEDULE - 14 PROVISIONS
(% @i )
(% in lakhs)
faeRor EIGEL] faoer a¥
Particulars CURRENT YEAR PREVIOUS YEAR
T o SiRew & forg amRfara
Reserve for unexpired Risk 0.00 0.00
2 PIYM P o (TCSY WA Ud BT WR @R Pefdl)
For taxation (less payments and taxes deducted at source) 0.00 (256.12)
3 TRIfe @i & forg
For proposed dividends 0.00 199.16
4 e fIaRT @R & forg
For dividend distribution tax 0.00 0.00
5 ey (Fifde fasar smom)
Others (to be specified) 0.00 0.00
gm' / TOTAL 0.00 (56.96)
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ATHRPT STATY
CONTINGENT LIABILITIES
(Z =gt )

(R in lakhs
ICEN| EIGCL] oo af
Particulars CURRENT YEAR PREVIOUS YEAR
1 arifdrs B9 & 31f¥ex 1991/ Partly paid up investments 0.00 0.00
2 fm o faveg grd S R0 & o0 H aftifaga TE 5w |
Claims,other than against policies,not acknowledged as debts by the company 0.00 0.00
3 gorn divied wfteeean (a1l wa wfcryferdl & |ey )
Underwriting commitments outstanding (in respect of shares and securities) 0.00 0.00
4w gRr a1 e A &R 9§ 12 RS
Guarantees given by or on behalf of the company 0.00 0.00
S fanfea wifaftre wi o STt Sudy T faar mar &
Statutory Demands/Liabilities in dispute, not provided for 0.00 0.00
6 gfdtr arfariar et Sudy T fhar w1 @
Reinsurance obligations to the extent not provided for 0.00 0.00
7 m/ Others 0.00 0.00
T 3@ AW areft fue % SHuR
As per our report of even date
QusaTer 9 U8 &. P forg AR, Sft. T, uTEN U . & forg
For Khandelwal Jain & Co. For R. G. N. Price & Co.
Czrarter:i :cz\;aunt:::s ° C‘t:;rtered Acc:::tantso ﬁAqR?(TFmag:qﬂ ?::ixian
F.R.N./ 105049W F.R.N/ 002785S
dteter omTg (UTERR) T. IIR. refaReft (UdeR)
Shailesh Shah (Partner) A.R.Parthasarathy (Partner) ST PAR gaer ﬁégﬁs
¥.55. /M.N0.033632 §.55. / M. No. 205702 Raj Kumar Managing Director
Place : Mumbai Place : Chennai
T F PR U3 F. F forg AR AEE Rigref Wi
For s.zlzq:\’Kapoor& Co. ﬂ?ﬁﬂ

Chartered Accountants
F.R.N./000745C

& &t Rig (aER)
V.B.Singh (Partner)
W.5. /M.No. 073124
Place : Kanpur

T Ul BToiS U3 . Gergerd!
& forg

For S. L. Chhajed & Co. LLP
Chartered Accountants
F.R.N./000709C/C400277
fiofta damer (A1)

Vijit Baidmutha (Partner)

j.55. / M.No. 406044

Place : Bhopal

qreetiery ¥s qRIfRd & forg
For Batliboi & Purohit
Chartered Accountants
F.R.N._/‘IO‘IO48W

TR R (ITER)

Parag Hangekar (Partner)
9.%5. / M.No./110096

Place : Mumbai

For Todi Tulsyan & Co.
Chartered Accountants
F.R.N./002180C

gelier FAR Jewar (Ure=R)
Sushil Kumar Tulsyan (
Partner )

j.55. /M.No./075899

Place : Patna

HqFs: 29 51, 2021
Mumbai: 29t June, 2021

@

For abm & associates LLP
Chartered Accountants
F.R.N./105016W/W-100015
afee . A (adR)
Ashwin B. Morche (Partner)
j.56. /M.No./104126

Place : Belgaum

YT F forg
For Ray & Ray
Chartered Accountants
F.R.N./301072E

Y (IER)
Nabanita Ghosh (Partner)
.55 /M.No. 058477
Place : Kolkata

T 3R U5 &. & forg
For AR & Co.

Chartered Accountants
F.R.N./002744C

9e . MRIeT (UTdaR)
Pawan K. Goel (Partner)
.55 / M.No. 072209
Place : Chennai

el (3) G ot & forg
For Ramamoorthy (N) &Co.
Chartered Accountants
F.R.N./002899S

ST AR (TER)
Surendranath Bharathi (
Partner )

J.5p. /M.N0.023837

Place : Hyderabad

TE! AGTHR

Siddhartha Mohanty

2391 sfiarear

Devesh Srivastava

Shubhangi S. Soman

femer gt

Dinesh Pant

CHARTERED ACCOUNTANTS

T & we

Members of the Corporation

PrIeN e (< wd o)

Exective Directior (F&A)

Ciiczd

Appointed Actuary
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YR Site= €47 A
31 9rf, 2021 & GHH ¥ & forg yaeq i Rard

qrd, 2021 @1 w9 foxfl 9 & fow Fem & vere! & |9 |, Tee g gRT gfY aRaT 8, WO dRdl § SR | Rl ¢ 6

GSHHROT THTOTIS

o 7 e R gd faerRy oTfResRor I GSieRur & TEleROT ST T @R fordT @ SiR @ faftr 99T g &1 Frm A writresur gRr fafeiRa

gSftaor Y ordt @1 e R B

e g

o 71, Aifaftes sl 1 PIam ar FH <7 SRR 1 YA @ T &, far Fferfed

F) focli faeson & i\ gl Y fewooft § snefeie SAeIRAl & sidrid e R fRRIfem ATl |

W) HHAIRA! & I Td DTSl DI YA B TR IS  STRIR & TfT 1 18 deldt 6 UrRIRT Pet frefmax ¥13190.45 arg (fUeet af
% 8670.40 &G ?)

M) HaT /AT IREV SheR], diferftuRal 3R wfasy it mireRET @t 6y Mg A | oy & wfiy i 18 weidt B aRIfY Pt e T
412.28 @Rg Y (fieet a¥ ¥ 6898.65 o)

kSl

FER TRPR GRI, IR Sfte A1 7 a1, 1956 & gR1 5 7 3y M0 Fened & AR, et § el w=ff goft § @1E aeeme T2 21

gfora @t fearer

TS A, URd § SR Y TS Uiferddt &b URept Y RN @1 faer veaer a1 wRieT w9 A YR & 91X el fhar 2l

PRI AT

TeUT 9 91 1 gfY BT 2 b oS TR S o & ATl b IgAR Sfdd Hur e 7o, SHIY @I W 2

RefafRrat .

TRt eIy &y & for, qori—uat 1 aRIg &1 JuTfefa, St aRafRrl & gel 61 Fta 61 18 © 3R Jee 6 I § Jor-ua 5 WRd i T8

aRaferr, kT, fae, weich & o, ser W, S arie SR ger R, @, arie, ok SuRR[ Wy o R, o sfwal ar i

A I ATt e F < geRIRR, iy SAeR, T SR o o & siaifa RfAfSE 35 A< ofivet & siaria arftres & @ifires I axgetiara

T ISR qed T ot URT H i T8 2

Stia= S fAfer &1 s qr e

o Ff & et off 9 T oryEN, T A1 Wie 39 |, Sfiad fimr e & ergyan iR Faw & |afta, di erfufem, 1938 (138 @ 4)

AT i BT (FARi) w2015 & IuSHT B IFET axd el AT T R

T SIEH AT Sg H9 HA & forg Surg

() fae o e, aRMUT IR =T R SNIET & Uiy freah fham mam g1 g9, Fay R snseReivens iR 91 siftiffrm, 1938 Skar &t diar
FT (FNTa) ifufam 2015 & gRT Hees gR1 fafufRa Renfrder @1 urad ax 2 21 Fae &t doi-ar ok Sein-ar @1 w1 21 fa
AR TR W feikat & oy g €, e qea frufRor to ik s Sw fovar ma 2 ok 59 ueara st fFRaR ArfieRi & 18 21

(@) I B SrauRe HHT A IWR, 37fid SIEH teauoR o gaeer w7, Cwgfwe &, S g, I & @ omR. S UL & & e g e
& SIRY fopar mm B
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LIFE INSURANCE CORPORATION OF INDIA
MANAGEMENT REPORT FOR THE YEAR ENDED 31ST MARCH, 2021

With respect to the operations of the Corporation for the Financial Year ended 31 March, 2021, the Management of the Corporation confirms,
certifies and declares as below:

1. Certificate of Registration

The Corporation has obtained the Certificate of Renewal of Registration from the Insurance Regulatory and Development Authority of

India and the same continues to be valid. The Corporation has complied with the terms and conditions of the registration stipulated by

the Authority.

2.  Statutory Dues

The Corporation has paid all dues payable to the Statutory Authorities except

(@) Those under dispute disclosed under contingent liabilities in the notes to accounts forming part of the financial statements

(b) The amounts deducted towards Income-tax from the salaries of the employees and commission paid to Agents aggregating
to ¥ 13,190.45 lakhs (previous year ¥ 8,670.40 lakhs).

(c) The amount deducted towards Income-tax from payments made to Building/Service Maintenance Contractors, Policyholders
and payment to other Statutory Authorities aggregating to I 412.28 lakhs (previous year ¥ 6,898.65 lakhs)

3. Capital

There has been no change in the capital provided by the Central Government in terms of amendment in section 5 of Life Insurance
Corporation Act, 1956.

4. Investment of Funds

The Management has not directly or indirectly invested outside India the funds of the holders of policies issued in India.
5. Solvency Margin

The Management confirms that the required solvency margin has been maintained as per IRDAI Regulations.
6  Valuation of Assets

The values of all the assets have been reviewed on the date of Balance-Sheet for any possible impairment provision/provision for non
performing asset and that in the opinion of the Management the assets set forth in the Balance-Sheets are shown in the aggregate at

9 &

amounts not exceeding their realizable or market value under the headings “Loans”, “Investments”, “Agents balances”, “Outstanding
Premiums”, “Interest, Dividends and Rents outstanding”, “Interest, Dividends and Rents accruing but not due”, “Amounts due from
other persons or Bodies carrying on insurance business”, Bills Receivable, “Sundry Debtors”, “Cash” and the several items specified

under “Other Accounts”
7  Application and Investments of Life Insurance Funds

No part of the life insurance fund has been directly or indirectly applied in contravention of the provisions of the Insurance Act, 1938
(4 of 1938) as amended by the Insurance Laws (Amendment) Act 2015, relating to the application and investment of the Life Insurance
Funds.

8  Overall Risk Exposure and Mitigation Strategies

(@) The Investments are exposed to Credit, Liquidity and Interest rate risks. We have been following the guidelines on Investments
prescribed by IRDAI and Insurance Act, 1938 as amended by the Insurance Laws (Amendment) Act 2015. The investments are
capped company-wise, group-wise & industry-wise. Investments are generally made in instruments, which are rated AA and above
with continuous monitoring thereafter.

(b)  The excess risk exposure over the retention limit of the Corporation is met through reinsurance with Swiss Re, Munich Re, GIC Re
and RGA Re.
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R & yraTer o Qe ST . histt 3R AR # €1 g @13 <o [eeh Sifew 78 & a0 1 Qi H uifeiReal &1 IRara dhaet Hefd qa i

TeT § fear Srar 2 iR <o H ure o a1 fFrae wft It Qo H o S g, Ry -, sl & SiRe g%, § v @y e &)

10. firset 5 auf & forg Tiga wRg YA 7 {53 T gral & idws! (g iR aRuean) $i safdy Feferfaa §:

TRURNT SGAT:
rafyr 2020-21 2019-20 2018-19 2017--18
grai &t fer It H KT Ira Bt fer 3ra far
A | RIS H) | Wy | RaRsH) | denwd | FesH) | e afd | G )
30 &7 606889 3805.52 995398 6179.72 321861 1847.15 | 82737 504.36
30 T3 6 wfg™ 676970 4959.58 871012 3786.02 375634 2155.80 | 46284 444.65
6 a1 af 0 0 641 1.12 993 5.58 4597 36.33
19§ {5 qf 0 0 0 0 780 4.24 14203 80.36
5 af 3iR IWR M 0 0 0 0 0 0 0 0
Iafe 2016-2017
I1al Y AT wfdr MU (I s H)
30 129166 583.65
30 faa ¥ 6 AfZA 145463 660.31
AR A 1 ad 612 3.02
19| 5 qf 848 4.94
5 a9 3iiR S W 0 0
A g Uaq:
srafer 2020-21 2019-20 2018-19 2017-18
grai &t fer gal Ht ifer gral it ufer 2l & fer
Ty | FEsd) | Wl | GeENsH) | 9= | RFsd) | s=n Al | (s H)
30 7 111186 480.02 40588 313.99 16778 118.36 | 190855 1487.53
30 RT3 6 AR 63008 631.51 55335 268.42 21682 152.96 | 73382 488.72
6 afg? & 1 af 0 0 0 0 4733 33.39 8667 62.93
19§35 af 0 0 0 0 14265 100.64 | 13593 127.06
5 ¥ 3R S R 0 0 0 0 0 0 0 0
Iafy 2016-2017
Iral &t dr fdr fr (X I H)
30 fa 22959 154.21
30 R 6 AR 35400 237.77
AR | 1 af 8668 58.22
1993 5 af 10898 73.20
5 af 3iR IE M 0 0
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The Corporation has overseas operations in three countries viz. U.K,, Fiji and Mauritius. We do not have any country risk as the policies
in these countries are offered in the respective country currency only and income received in the country is also invested in the same
country except a small investment in U.K. through non U.K. equities.

Ageing of claims registered and not settled data (death and maturity) for the preceding 5 years is:

Traditional Business:

Period 2020-21 2019-20 2018-19 201718
No. of Amount No. of Amount No. of Amount No. of Amount
claims (X in crore) claims (R in crore) claims (X in crore) claims (% in crore)
30 days 606889 3805.52 995398 6179.72 321861 1847.15 82737 504.36
30 days to 6 months 676970 4959.58 871012 3786.02 375634 2155.80 46284 444,65
6 months to 1year (] 0 641 112 993 5.58 4597 36.33
1year to 5 years 0 0 0 (o] 780 4.24 14203 80.36
5 years and above (0] (0] 0 0 (0] (0] 0 0
Period 2016-2017
No. of claims Amount (Z in crore)
30 days 129166 583.65
30 days to 6 months 145463 660.31
6 months to 1year 612 3.02
1year to 5 years 848 4.94
5 years and above (0] 0
Linked Business:
Period 2020-21 2019-20 2018-19 2017-18
No. of Amount No. of Amount No. of Amount No. of Amount
claims (R in crore) claims (R in crore) claims (R in crore) claims (X in crore)
30 days 111186 480.02 40588 313.99 16778 118.36 190855 1487.53
30 days to 6 months 63008 631.51 55335 268.42 21682 152.96 73382 488.72
6 months to 1year 0 0 0 0 4733 33.39 8667 62.93
1year to 5 years 0 0 0 0 14265 100.64 13593 127.06
5 years and above 0 0 0 0 0] 0] 0 0
Period 2016-2017
No. of claims Amount (R in crore)
30 days 22959 154.21
30 days to 6 months 35400 237.77
6 months to 1year 8668 58.22
1year to 5 years 10898 73.20
5 years and above 0] 0]
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11. el &1 qeaie
(P) R-Vdg Faqad:

o o= § g2 g iR-vdg wrawmr & Fael & 9o 3k 7@ aeiR e Ffafa adie @ e 1 E:

e qeie @l agfa

T gl

1. 61 wfrgferai F) R afryfcrl o oy sifemrit St wiga Wt swor aftryfcrdl &1 geaie, aRene=
&Y o1t & arefie, eI ora W= A
Q) oEr-afgal § R-FAsures ol & ufer araa sngeREians & RenfAden & ogaR by

2. ufhg w9 | AR &Y T St | qeai, Aed Teid TEESt (T UW $) § 3ifnT SgRa aralifonT e uR fasa i aml I v g
AR 3. % weftag 78 & A 005, & Fefont gea w far mam

gfdrad) Ot & 31T 3=

3. nyHitag aUT Witk wU | I MY | FAH HHT IRIRETT AR § | W Fael & goa § FHt & forg uraem a1 geras siidt g off

4. TG HS R I Yoht Faer g %S § g 1Y el & qeaied, Hafta =gger %s gRT aifta sift Sgva wvdt &
MR TR a1 T 81 S goit et &1 Jeaias, & forg g dog &0 araa™

5. 00 T Jeaie IR-fAsures & ufdr YRigTRie amTa & @ arag ot geres fasar @ 21

6.]mafy ST ST UR qedifebe

TR aiftrwier Frder, wReR st iy s orge e SRR ¥ 1 g P & - Awifem e &

IR-Vieag I X Ps H)
%.9. roft e Pt o1 wfereral
1 TRGRY 3R 37 IrgAIfea wfenyfer 23,37,610.80 64.83
2 R /9 3,26,640.14 9.06
3 PRURS /ABR /AP BRI Bl 5601 19,043.27 0.53
4 sfrad) / siftrrt R/ mygeret % 7,96,514.77 22.09
5 Picl /AT STHT /DIFTR faet /a1forfoae Sre-u= U9 3= 10,333.19 0.29
6 fer Sufert 14,388.00 0.40
7 TP BT 329.78 0.01
8 gifersdY B0 1,01,023.33 2.80
9 3T BT 0.01 0
- 36,05,883.29 100.00%

HReA Faw:
R s H)
%.4. sroft e el BT Tfererd
1 ORI 3R 37 rgaIfea wferyferat 136.87 62.48%
2 fedeR /a1 82.00 37.43%
3 sfaadt/ srftmrt R/ =ggere %s 0.20 0.09%
S 219.07 100.00
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11. Valuation of Investments
A). Non Linked Business

The values of Investments of Non Linked Business, as shown in the Balance Sheet and the market value thereof, have been arrived

at as follows:
INVESTMENT METHOD OF VALUATION
1. Debt Securities a) All debt securities, including Govt. Securities and Redeemable Preference shares were

valued at historical cost subject to amortization.
b) Provision, as per IRDAI/RBI guidelines, has been made in the books of accounts
towards non-performing debts.
2. Actively traded Equity shares Valued at the last quoted closing prices at the NSE. In case not listed/ not traded on NSE
on closing date, then BSE rate.
3. Unlisted and other than actively | These were measured at historical cost less provision for diminution in value of such

traded equity shares investments.
4. Mutual Fund & Venture Capital | Investments in Mutual Funds are valued at last quoted NAV declared by the respective
Investments Mutual funds. Venture Capital Investments are valued at book value less provision for
diminution.
5. Loans Valued at historical cost less provision towards non-performing loans.
6. Fixed Deposits Valued at cost.

Bulk of our investments is in Government Securities and other approved securities. The rest are spread over various other
categories. The different portfolios of our investments are as follows:

Non Linked Business: (% in crore)
Sr. No. Category Investment % to total
1 Government and other approved Securities 23,37,610.80 64.83
2 Debentures/Bonds 3,26,640.14 9.06
3 Loans to Corporate/Government/Government Bodies 19,043.27 0.53
4 Equities/Preference Shares/ Mutual Funds 7,96,514.77 22.09
5 Call/Fixed deposits/Treasury Bills/ Commercial Papers & others 10,333.19 0.29
6 Investment Properties 14,388.00 0.40
7 Loans Mortgage 329.78 0.01
8 Policy Loans 1,01,023.33 2.80
9 Loans Others 0.01 0

TOTAL 36,05,883.29 100.00%

CRAC Business

(R in crore)

Sr. No. Category Investment % to total
1 Government and other approved Securities 136.87 62.48%

2 Debentures/Bonds 82.00 37.43%

3 Equities/Preference Shares/ Mutual Funds 0.20 0.09%
Total 219.07 100.00
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(W) A9t FaIH:
Jo-u= H T 3 Hag wawm & Fael & 9o iR I IR e Freiferf@a ot & el 1o 2:
fer e 6 agha
1. o1 wferyferat gfie Fftl it Fffa wrar H afengfiral, 57 TReR H afenyfedl, s/ sgaa wfovfert,

fRderi oiR a7ei & qeaia, T 3T v o AT gRT N sl Sueres aTeiR a1 o= fhg g & aik
He wRAR A wfryfrl, o wReR 6wy, s s ufnfal, R-gfte el s
fedeRi ofiR aTvst &1 qeaie aRReny AFT o= faam T ol 377E. o7R.E1.U. 311, & Ul & AR
R-fAsureH Boif & ufer erar-afgal o vrare far ™

RN

2. Afthd B9 A SRIER fH T sfpdt

ST HeATE, AL FeTd TaRTaiol UIGHS S8l d alag &, & ifird Sgea Faton qeal o
ST g1 RIS aReEmer (377E.37.) & Al § I ¥eid Vawiaoll SigT I Yaiaes § 3 sifc
Igd TR ufghan & =A™ JeaR RafRa s smar 21

3. IR EEeT SR Ay 0 | FRER
fordr T 3fend) IRRI & 3retTan

Fe YIRS AR 31k IF1a e & i & 31k & forg oar gadl | Hraa & |1 e
RIS OR ATT T AT Bl Hieial AR $ A 3§ 181 R-ellag MR 707 3 e e
ST g

4. wmafe s ST Hedieh IR 0= fbar T &
5. TGl B ATEARENY & o1 Fden & rgRR, IR Frearfaa waron i e & oram gerent # wrae™ & A1
YfERIe AT R Jedic
6. 50T IMERENY & Rem-Fdel & R, R-FAsurfa ol 6t fFem & ot gt & waw™ & |
eI AT UR e
JqEe FaAN:
R H)
%.9. Syoft e T BT ufarer
1 HE WRBR 6 wferyfor 40,327.83 57.56
2 AR IR wfryfor 717.21 1.02
3 R 1,591.45 2.27
4 qis 2,804.29 4.00
5 gfenfeai 22,283.37 31.81
6 ATafer S 75.00 0.1
7 RT3 68 2,249.03 3.21
8 =g wfeyferat 8.26 0.01
S 70,056.44 100.00
(7 Frae Foe Jeg R @ I 2)

12. 2020-21 & IRM el &1 ugefT Farwse g
IRASES, IR TUT SRRURS Yol b AeH 5 M 7 &1 & R WR 202624.75 FRIS 7T ATHI F AR R ¥12209.20 IS I fpd 2, PR
3 A1 $ folu ST 7.29% WIS g8 @ o 7 Frder Wufy & forg 4389.71 RIS @1 foRm, uiferft 0 R &t & folg ¥11467.10 @IS e
fiRdt o1 IR @ & IR W T18.74 FRIe Wt FAN § 3fFact, SRR uferfort qerm s ufenyferit (3B0T ene |fed) Y sk & g @ & dR R
¥36472.79 PRIs I §Y, ORI et fAieteR 8.58% o Ut v &g &
goft Are (FrufRa anfie <ifd) @oarr § Frm 3 316.97 @Ris 6 gg o 31iid @, SRR 8.25% I 18 83l

Heeg A F Hey § A 7 3fFafeal ok wert ufgferl 6t st & am & ol 39 9¥ & e & U A I3622.90 IRIS, AT &b BU
%602.82 RIS 3R ¥1644.12 FIs (aRaue wfed) bt g fadres & a9 & 29 d wreq 6 &)
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(B) Linked Business

The values of Investments of Linked Business, as shown in the Balance Sheet and the market value thereof, have been arrived at
as follows:

INVESTMENT METHOD OF VALUATION
1. Debt Securities

Central Government securities, State Government securities, Other Approved Securities,
Debentures & Bonds of unit funds were valued at last available market rates

declared by FIMMDA and Central Government Securities, State Government Securities,
Other Approved securities, Debentures & Bonds of non unit funds were valued at

amortized cost. Provision, as per IRDAI/RBI guidelines, has been made in the books of
accounts towards non-performing debts wherever necessary.

2. Actively traded Equity shares These were valued at last quoted closing prices at the NSE, where they are listed. In case
of the scrips not listed on the NSE, the closing prices on the BSE have been taken. In case
of International Operations (1.0.) these are valued at lowest of the last quoted closing
price at the stock exchanges where they are listed.

3. Unlisted and other than actively | These were measured at historical cost with a provision in the books of accounts for the
traded equity shares difference between the historical cost and the book value, except in case of Colombo
operation where unlisted share are value at NIL value.

4. Fixed Deposit These were valued at cost.

5. Mutual Fund Investments in Mutual Funds are valued at last quoted NAV declared by the respective
mutual fund.

6. Loan Valued at historical cost with a provision, as per IRDA/guidelines, in the books of
accounts towards non-performing loans.

Linked Business:

(% in crore)

Sr. No. Category Investment % to total
1 Central Govt. Securities 40,327.83 57.56
2 Approved Market Securities 717.21 1.02
3 Debentures 1,591.45 2.27
4 Bonds 2,804.29 4.00
5 Equities 22,283.37 31.81
6 Fixed Deposits 75.00 0.1
7 Mutual Funds 2,249.03 3.21
8 Other Securities (CBLO, Treasury Bills) 8.26 0.01
Total 70,056.44 100.00

(All Investments are shown at gross value)
12. The performance of the Investments was satisfactory, during 2020-2021.

In respect of Non Linked business, Corporation has earned ¥ 2,02,624.75 crore as interest and ¥ 12,209.20 crore as dividend, returning
ayield of 7.29% for the year. The corporation also earned rent of ¥ 439.71 crore from Investment Property, ¥ 11467.10 crore. for interest
on policy loans & ¥ 18.74 crore as interest on loan on mortgages. Another ¥ 36,472.79 crore was realized as Net profit from the sale of
Equities, Government securities and other securities (including amortization) taking the total yield to 8.58%.

In CRAC business the Corporation earned a net income of ¥ 16.97 crore, returning a yield of 8.25 %.

In respect of Linked business, Corporation has earned I 3622.90 crore as interest and ¥ 602.82 crore as dividend for the year.

% 1644.12 crore (including amortization) was realized as net profit from sale/redemption of investments.
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13. 31.03.2021 I JATRART Hag Fawr & e uRwufr 7o fFfef@a &

we TR T I=get o
q1ug 25.7900 32.0660
my 54.4888 39.1307
Rl 38.8901 38.1128
delvs 41.4223 35.6290
Lo S | we W Arhe ol BT W M o™ | ooff o | Arhe TS BIgA
N | N
q1vs 31.4463 31.8881 35.0734 29.7878 32.0458 33.1411 | 27.8537 26.6006
my 49.3026 22.5721 23.0655 24.6573 21.7500 33.9075 | 27.2597 43.0729
RIels 32.5008 32.3103 39.6162 29.1755 33.9300 37.0685 | 23.0107 35.6465
deivs 31.4850 34.1384 37.3280 24.2642 35.2925 34.8679 | 24.1412 32.0992
HE SftaT wmeft TSIgic Wl = GeIade W faer wrsr
LS
qius 25 1258 23.7326 16.0540 10.5298
1:1‘121 ‘ 26.9639 25 8757 17.5599 14.4224
RS 27.9995 22 4628 17.0648 11.8847
doivs 28.8233 22.9871 17.1931 12.8182
ws Tt
oY I 27.9843
T T o 25.7064
iy W 23.1411
%3 U= s ot
s
S 22.5661 | 19.6987
TS 23.2845 20.4528
e I $i 7S uiferRel &g P
AT 15.9960

14. 31 91, 2021 BT PoT ¥35129.89 RIS & KV H I 3ol URAURTT T451303.30 FRIS ¢ 1@ AGHMS URAUNRT 1254.37 aRIs &, T8 e
FUfrar ¥20369.17 FRIS TUT THAMTD FURRr T14506.35 FRIS 6 ¢ MRS enfidel & SgaR F@-wrd 7 arfoien Fuftrli & forg
¥34934.97 FRIS HI R 1 wraw fovar T 2l

[ IS TRl T TRIe 7.78% & S g 3ot IR<ufcrdl @1 0.05% Jfierd 2

aRequfrar BICCIa]
IR 254.37 60.43
Jfey aRwufrT 20369.17 20368.19
gIfs aRafrm 14506.35 14506.35
SIS 35129.89 34934.97
EIRED 416173.41 2406.63
qhel S 451303.30 37341.60
fRaer L SEINY
A B
Al 451303.30 35129.89
T STae 34934.97 34934.97
oI fRaf 416368.33 194.92

Tty iR fRder &t U
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13. The Net Asset Values of Linked Business as on 31.3.2021:
Fund Future Plus Gratuity Plus
Bond 25.7900 32.0660
Growth 54.4888 39.1307
Income 38.8901 38.1128
Balanced 41.4223 35.6290
Fund Jeevan Money Market Plus Fortune Plus | Profit Plus Money Market Child
Plus Plus Plus | Plus | Fortune Plus
Bond 31.4463 31.8881 35.0734 29,7878 32.0458 33.1411 27.8537 26.6006
Growth 49,3026 22.5721 23.0655 24,6573 21.7500 33.9075 27.2597 43.0729
Secured 32.5008 32.3103 39.6162 29.1755 33.9300 37.0685 23.0107 35.6465
Balanced 31.4850 34,1384 37.3280 24.2642 35.2925 34.8679 241412 32.0992
Fund Jeevan Sathi Endowment New Endowment Nivesh Plus
Plus Plus Plus
Bond 25,1258 23.7326 16.0540 10.5298
Growth 26.9639 25.8757 17.5599 14.4224
Secured 27.9995 22.4628 17.0648 11.8847
Balanced 28.8233 22.9871 17.1931 12.8182
Fund NAV
Health Plus 27.9843
Health Protection Plus 25.7064
Samridhi Plus 23.1411
Fund Pension Plus | Flexi Plus
Debt 22.5661 19.6987
Mixed 23.2845 20.4528
Fund Discontinued Fund
Life 15.9960

14. The non-performing assets as at 31st March, 2021 are ¥ 35129.89 crore out of a total portfolio of ¥ 451303.30 crore. The sub-standard
asset is T 254.37 crore whereas the doubtful asset is T 20369.17 crore and loss assets are ¥ 14506.35 crore. An amount of ¥ 34934.97 crore
is provided as per IRDAI guidelines in the books of accounts towards non-performing assets.

The percentage of gross non-performing assets is 7.78% while the net NPA is 0.05%

(% in crore)
Asset Provision
Sub Standard 254.37 60.43
Doubtful Assets 20369.17 20368.19
Loss assets 14506.35 14506.35
Total 35129.89 34934.97
Standard 416173.41 2406.63
Grand Total 451303.30 37341.60
Investment NPA
A B
Gross 451303.30 35129.89
NPA Provision 34934.97 34934.97
Net position 416368.33 194.92

Ratio of NPA to Investment
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B/A*100
Gross NPA 7.78
Net NPA 0.05

15. The Management has reviewed the asset quality and performance of investments in respect of real estate, loans, investments, other
fixed assets etc. and adequate provision for impairment/diminution in value of investments/assets have been provided for wherever
necessary.

16. Out of 2048 Branches, 1701 branches representing 83.06% are now totally free of extraneous items in bank reconciliation. Vigorous
efforts are being made by the remaining offices to clear the extraneous items in the reconciliation.

17.  The position of reconciliation of our holdings as at 31st March 2021 with that of the custodians is on and the latest position is given

below:
Difference (*)
Amt. in crores % to category investment
Equity Shares 0.10 0.00002
Debentures & Bonds 9.90 0.003

* The above amount pertains to debentures surrendered to the Company/ Official Liquidator for redemption/ for pending cases with
BIFR/DRT/CDR and equity under legal cases. This difference can be reconciled only when the proceeds are received from the Company/
Liquidator/ decision received from BIFR/ DRT/CDR.
The total difference is not material. Reconciliation of investments is done on daily basis.

18.  Confirmation of balances in some cases in respect of certain loans, advances, agents balances; sundry creditors have not been received.
The Management is of the opinion that the impact on the Accounts on non receipt of confirmation and the resultant reconciliation
thereof is not expected to be material.

19. Other than those parties and transactions which are listed under Note (8) of Schedule 15C (Additional Disclosures), there are no other
related parties and transactions which are required to be disclosed under Related Party Transactions.

20. Amounts spent for Administrative purposes on behalf of LIC Pension Fund Ltd and LIC Card Services Ltd of Rs. 1345.85 lakhs and Rs. 6.59
lakhs respectively are being reimbursed by them.

21. Contingent liabilities Current Year Previous Year
(% In lakhs) (% In lakhs)
a.  Partly paid-up investments 2,33,696 20
b.  Claims other than against policies not acknowledged as Debts by corporation 1,389 712
c.  Guarantee given by or on behalf of the Company 8 NIL
d.  Statutory demands/ liabilities in disputes not provided for 24,76,140 22,65,232
e. Others
» Policy related claims under litigation 37,744 39,553
e Claims under litigation other than 10,068 5,212

22. The Management hereby gives a responsibility statement indicating that:

a. Inthe preparation of financial statements, the applicable accounting standards, principles and policies have been followed to the
extent possible along with proper explanations relating to material departures, if any;

b. The management has adopted accounting policies and applied them consistently and made judgments and estimates that are
reasonable and prudent so as to give a true & fair view of the state of affairs of the Corporation at the end of the Financial Year

and of Surplus/ profit or loss of the Corporation for the year.
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c. The management has taken proper and sufficient care for the maintenance of adequate accounting records in accordance
with the applicable provisions of the Insurance Act 1938 (4 of 1938) as amended by the Insurance Laws (Amendment) Act 2015,
for safeguarding the assets of the Corporation and for preventing and detecting fraud and other irregularities.

d. The Management has prepared the financial statements on a going concern basis.

e.  The Corporation does not act as a trustee of any trust.

f.  The Management has ensured that an Internal Audit System commensurate with the size of the organization and nature of

business exists. In some areas like policy loan, claim disbursements, fixed assets, estate management and ULIP management the
internal Audit system is being further strengthened.

23.  No payments have been made to individuals, firms, companies and organizations in which Directors of the Corporation are interested.

CHAIRMAN

MANAGING DIRECTOR

EXECUTIVE DIRECTOR (INVO) EXECUTIVE DIRECTOR (F&A) APPOINTED ACTUARY
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315 AT 2021 BT FATK T & foIY Hag FaE (ST JTAR) | Wafera A< faxor va uamdiavon

31t AT 2021 B FHT a8 & forg Hag ey (IS IHR) | waftd ArafalRaa seart
IR ag91se www.licindia.in/AnnualReport R $-UT%Y H SUeY g:-

1. IR & A1 faciiy faa=or (o1 3 uR) |

2. Jdg III W T TehIhrur

Financial Statements and Disclosures in respect of Linked Business (Plan wise) for the year
ended 31t March, 2021.

Following information related to Linked Business (Plan wise) for the year ended
31 March, 2021 is available in e-format on our website www.licindia.in/AnnualReport:-

1. Financial Statements along with the Schedules (Plan wise).

2. Disclosures in respect of Linked Business
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Business Leader Business Leader
of the Year Award of the Year Award
Claim Service Leader e Micro Insurance Leader

Golden Peacock Award 2020
For Excellence in
Corporate Governance

Business Leader of the Business Leader of the
Year Award Most Admired Year Award Technology
Company of the year Initiatve of the year ANANDA
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FICCI Insurance Industry WPP Kantar Brandz Top 75
Awards 2020 SPECIAL JURY Most Valuable Indian Brands 2020
AWARD 2nd Most Valuable Brand

Reader's Digest
Trusted Brand 2020
Category - Life Insurance

The COVID-1%

Certificate of Appreciation
SKOCH EXCELLENCE IN BFSI by Governer of Maharashtra

For Claim Settlements for excellent work done
during Lockdown arising out
of the Covid-19 Pandemic
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IPRCCA National Awards for Excellence
Continuous Campaign in Financial Services Life Insurance
(Metro Only) 'Pehle LIC' Company of The Year 2020

National Awards for
Excellence in Financial Services
Customer Service Excellence

National Awards for
Excellence in Financial Services
Marketing

ABCI Award
Wall Calendar
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ABCI Award
Photo Feature Yogakshema
Magazine

ABCI Award
Corporate Intranet

ABCI Award
Web Communication
Online Campaign

ABCI Award
Wall Paper for Yogakshema
Magazine
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