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Brand wars: It's
SRK vs Sunny Deol
on cement turf

Celebrities promote an industry
evolving with risingdemand

AMRITHA PILLAY
Mumbai, 8 February

fter “The Great Khali’
A and before him Big B

put their weight
behind it, the Indian cement
industry has brought on board
two other celebrities to solidify
its growth.

Of the top four companies,
which collectively hold more
than half of India’s market share,
two have pitted Shah Rukh
Khan and Sunny Deol against
each other. One of them, Shree
Cement, has also revamped its
brand identity, with ‘Bangur’ as
its master brand.

The industry’s renewed
emphasis on its reach and
image mirrors two trends: the
anticipated robust growth in
cement demand and the
shift in its consumer
profile. India’s
cement demand is
projected to rise
about 8 per cent

this financial year Shree
over the last.

During a recent
investor call, top

executives from Shree
Cement informed ana-
lysts about Bollywood actor
Sunny Deol being appointed
the brand ambassador. The
executives said that with Deol,
they had successfully intro-
duced a disruptive advertising
campaign to the market. Deol
is shown breaking walls in a
Shree Cement commercial until
he encounters his match in a
wall built with ‘Bangur Cement,
Shree’s new brand name.
Shree Cement’s play on
Deol’s macho image is a classic
manoeuvre in the metaphori-
cal advertising playbook of the

cement industry. Shree
Cement’s closest competitor,
Adani’s ACC-Ambuja

Cements, had reintroduced
Wrestler Dalip Singh Rana (The
Great Khali) in its commercials
last year, emphasising the
brand’s core positioning

of ‘durability. UltraTech
Cement, the country’s largest
cement manufacturer, has,
meanwhile, adopted a less con-
ventional approach.

In January, UltraTech
Cement launched its new TV
commercial with Shah Rukh
Khan, focusing on India’s
growth story. Khan, known for

STARSTUCK

—

A AvmABH
URZA: endorses
Wonder

Cement

DEOL -
promotes

Cement

his romantic hero image,
stands in stark contrast to the
‘macho’ choices made by other
cement brands.

Business and brand-
strategy expert Harish Bijoor
views UltraTech and Khan as
afitting pairing. “Shah Rukh is
a wide-spectrum swathe,” he
said,  highlighting  that
UltraTech caters to a diverse
audience, and Khan appeals
across various segments,
including cement users,
masons, contractors, engineers
and end home-buyers.

UltraTech’s messaging,
“Banega India, toh Badhega
India (If India builds, it will
grow)”, departing from
strength and leaning towards
India’s growth narrative,
reflects the evolving demand
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ago, while companies such as
Dalmia Cement, Sagar Cement
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CONSOLIDATED FINANCIAL RESULTS FOR THE NINE MONTHS ENDED 31ST DEC. 2023

February 08, 2024

Insight Out
9 (IN RESPECT OF TOTAL BUSINESS )
(Xin lakh)
3’- Particulars Three months ended as at Nine months ended as at Year Ended as at
0.
trends for cement makers in 31-Dec-23 31-Dec-22 31-Dec-23 31-Dec-22 31-Mar-23
the country. While individual
home-buyers still constitute Unaudited Unaudited Unaudited Unaudited Audited
the major share, the highest - .
growth is expected to come 1 | Premium Income (Gross) 1,17,63,894.38 | 1,12,54,743.13|3,24,50,208.03| 3,44,20,057.98 | 4,76,63,279.16
from Il'adia’s inf.rastructure Net Profit / (Loss) for the period 9,53,092.02 6,37,681.74| 27,39,216.61 22,88,998.63 36,08,093.50
story. Industry estimates sug- 2 | (before Tax,Exceptionaland /or Extraordinary items)
gest that as of 2022-23 (FY23),
rural housing contributed Net Profit / (Loss) for the period before tax 9,53,092.02 6,37,681.74| 27,39,216.61| 22,88,998.63 36,08,093.50
37 per cent to India’s total : 3 | (after Exceptional and / or Extraordinary items) °
cement demand. However,
this share is anticipated to Net Profit / (Loss) for the period after tax 9,46,898.71 6,34,871.49| 27,13,425.50| 22,80,585.17 35,99,664.60
decrease to 33 per cent by the 4 (after Exceptional and / or Extraordinary items)
end of the current decade. In X - -
contrast, infrastructure is 5 | Equity Share Capital (Paid-up) 6,32,499.77|  6,32,499.77| 6,32,499.77|  6,32,499.77 6,32,499.77
. expected to increase its share Reserves (excluding Revaluation Reserve and
© t029 per cent from the current 6 | tair value c(hange acgcount) 65,35,395.14 | 26,92,884.84| 65,35,395.14| 26,92,884.84 40,10,087.18
: 23 per cent, while the share of -
: urban housing is projected to 7 | Earnings Per Share (Face value of 10 each)
. marginally reduce to 28 per (for continuing and discontinued operations)-
. cent from 30 per cent in the -
: same period. { Bfislc- . 14.97 10.04 42.90 36.06 56.91
All these indicators point to 2. Diluted: 14.97 10.04 42.90 36.06 56.91
. urbanisation and a shift in the i
: consumption pattern of Key number of Standalone Results of the Corporation are as under:
¢ cementin India, from individ- -
© " ual home builders to large Sr. Particulars Three months ended as at Nine months ended as at Year Ended as at
contractors. This is not No. 31-Dec-23 31-Dec-22 31-Dec-23 31-Dec-22 31-Mar-23
the first instance of Premium | G :

HAH cement makers 1 remium Income (Gross)’ | 1,17,22,263.85 |  1,12,03,669.53 | 3,23,20,922.22 | 3,42,70,427.40 4,74,66,813.63
RUKH bringing ) pn 2 Profit before tax 9,49,873.26 6,35,598.03 27,14,898.94 23,03,492.22 36,45,678.15
KHAN tf’foar;d ngbrgifg 3 3 | Profit after tax 9,44,441.68 6,33,419.53 |  26,91,314.49 22,96,957.83 36,39,738.99

. world. Bollywood ]
_' veteran Amitabh Notes:
Bachchan was ear- 1. Premiumincome is gross of reinsurance and net of Goods & Service Tax.
.11er a}ssoc1ated with 2. NetProfit/ (Loss) before tax, for the period is Profit before tax as appearing in Profit and Loss Account (Shareholders’ account).
Binani Cement, and
has endorsed Wonder 3. Theabovefigures is an extract of the detailed format of Quarterly/ Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the
Cement in the recent past. SEBI (Listing Obligation and other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/ Annual Financial Results are
For FY23,13 of India’s listed available on the Stock Exchange websites (www.nseindia.com and www.bseindia.com) and the Corporation's website (www.licindia.in).
cement companies collectively 4. TheNew Indian Accounting Standards (Ind AS) are currently not applicable to insurance industry in India.
spent %3,076 crore on such
branding activities. Among
them, UltraTech Cement For and on behalf of the Board of Directors
remained the largest spender
at 1,296.09 crore. It marked a
. ; : R. DORAISWAMY
16 per cent increase fromayear Mumbai Managing Director

and Prism Johnson each wit- | Monday to Saturday

nessed a surge of 30 per cent '

or more in promotional and To book your copy,

related activity expenditures. sms reachbs
While UltraTech has not to 57575 or

disclosed the cost of its latest
celebrity endorsement, in a
recent analyst call, Atul Daga,
its chief financial officer,
assured analysts that all pay-
ments due to Khan had been
met in the quarter ending
December 2023.

email order@bsmail.in
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Irdai proposes revising coverage
to increase insurance penetration

The Insurance Regulatory and Development
Authority of India (Irdai) has proposed raising
the mandatory coverage under Rural, Social

Sector and Motor Third Party Obligations'
norms in an effortto achieve the objective of
"insurance forall". In the exposure draft of
Rural, Social Sector and Motor Third Party

Obligations Regulations, 2024, the Irdai said that a

new strategy and fresh approach have been devised to boost
insurance penetration in the country. The minimum number of
livesto be covered by all life insurers, in all gram panchayats and
India will be 30 per centin each gram panchayat subjecttoa
minimum of 25,000 gram panchayats as driven by the lead
insurer in the first year. This increases to 40 per cent lives
subject to a minimum 50,000 gram panchayats and 50 per cent
lives subject to a minimum of 75,000 gram panchayatsin
year2and 3, respectively. AATHIRA VARIER

India rejects allegations of
interference in C(anada elections

The government on Thursday strongly rejected as "'baseless"
allegations of its interference in Canadian elections and asserted
thatthe core issue has been Ottawa's meddlingin New Delhi's
internal affairs. According to Canadian media reports, Canada's
federal commission of inquiry into foreign interference is looking
to examine allegations of meddling by India in the last two gene-
ral elections. "We have seen media reports about the Canadian
commission enquiringinto ...We strongly reject all such baseless
allegations of Indian interference in Canadian elections," External
Affairs Ministry Spokesperson Randhir Jaiswal said. The Canadian
federal commission's terms of reference is primarily to examine
the possible interference by China, Russia and other foreign states
or non-state actors in the 2019 and 2021 federal elections, the CTV
Newsreported. The allegations against India came amid a severe
downturnin ties between the two countries. PTI

Alstom starts driverless trainsets
production for Chennai metro

Alstom, a global leader in smart and sustainable mobility, on
Thursday commenced the production of its world-class
Metropolis trainsets for the Chennai Metro Phase Il from its state-
of-the art manufacturing facility in Sricity. This order aims to
deliver 36 metro trainsets, each comprising of three cars, and
capable of operating at a top speed of 80 kilometre per hour
(kmph). These trains are designed to run on the 26 km corridor, a
segment of Phase-Il linking Poonamallee Bypass to Light House
via 28 stations (18 elevated and 10 underground). The production
was commenced ata commemorative ceremony led by leaders
from Chennai Metro Rail And Alstom India. The projectis valued at
124 million euros, which also includes training of the personnel to
Chennai Metro for operation and maintenance. With 25 KV power
supply for optimal energy efficiency, Alstom's Metropolis metros
will ensure safe and reliable passenger transport for over11
million citizens of the city. BS REPORTER

SANDHAR

Growth. Motivation. Better Life

SANDHAR TECHNOLOGIES LIMITED

CIN: L74999DL1987PLC029553
Regd. Office: B - 6/20, L.S.C. Safdarjung Enclave, New Delhi 110029

2611.62

21%

Total Income

891.80

Tel: 0124 - 4518900
E-mail: investors@sandhar.in
Website: www.sandhargroup.com

Consolidated YTD December Y-0-Y (in Crs.)

103.80
51v%

250.91

2150.30 34y, 187.94

EBITDA
WYTD Dec2023 W YTD Dec 2022

EBT

Consolidated December Quarter Y-0-Y (X in Crs)

34,

90.87 38.67

724.73 67.73

Total Income

EBITDA
M Q3-FY23-24 M Q3-FY22-23

EBT

EXTRACT OF CONSOLIDATED AND STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2023

(% in lakhs, except per equity share data)

Consolidated Standalone
(X in lakhs, except per equity share data) (X in lakhs, except per equity share data)
Nine months Nine months
ﬁl(., Particulars Quarter ended ended Year ended Quarter ended ended Year ended
' 31 December | 31 December | 31 December | 31 March | 31 December | 31 December | 31 December | 31 March
2023 2022 2023 2023 2023 2022 2023 2023
Un-audited | Un-audited | Un-audited Audited Un-audited | Un-audited | Un-audited Audited

1 |Revenue from Operations 88,952.29 72,255.54 | 2,60,327.41 | 2,90,890.73 69,478.46 60,039.36 | 2,02,261.57 | 2,39,739.76
2 | Net Profit for the period (before tax, exceptional item and share of

profit (loss) i joint ventures) 3,803.39 2,724 .44 10,225.76 10,427.68 4,669.87 3,672.32 11,496.10 11,699.33
3| Net Profit for the period (befors tax after exceptional itsm and 386685 | 270843 | 10,380.04 | 1003640 |  4669.87 | 367232 | 1149610 | 11,395.00

share of profit/ (loss) in joint ventures)
4 | Net Profit for the period (after tax, exceptional item and share of

orofit/ (loss) in joint ventures) 2,536.54 1,975.86 7.439.73 7,355.66 3,363.97 2,676.30 8,493.03 8,377.92
5 | Total Comprehensive Income for the period (Comprising Profit for

the Period after Tax and Other Comprehensive Income/ (Loss) 2,702.35 2,233.38 7,715.64 7,566.54 3,362.93 2,623.06 8,523.71 8,244.19

after Tax)
6 | Equity Share Capital 6,019.07 6,019.07 6,019.07 6,019.07 6,019.07 6,019.07 6,019.07 6,019.07
7 | Total Reserves 86,026.12 86,865.21
8 | Earnings Per Share (Face value of ¥10/- per share) (not

annualised for quarter/ nine months)

1. Basic: 4.21 3.28 12.36 12.22 5.59 4.44 14.11 13.92

2. Diluted: 4.21 3.28 12.36 12.22 5.59 444 1411 13.92
Note:

a) The above is an extract of the detailed format of Quarter and Nine months ended 31 December 2023 of Consolidated and Standalone Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarter and Nine months ended Financial Results are available on the websites of the BSE and NSE at www.bseindia.com and
www.nseindia.com respectively and on Company’s website at www.sandhargroup.com.

Place: Gurugram (Haryana)

Date:

8 February 2024

For Sandhar Technologies Limited
JAYANT DAVAR
Co-Chairman and Managing Director
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LIFE INSURANCE CORPORATION OF INDIA
Central Office: Yogakshema, Jeevan Bima Marg, Mumbai - 400021

CONSOLIDATED FINANCIAL RESULTS FOR THE NINE MONTHS ENDED 31ST DEC. 2023
(IN RESPECT OF TOTAL BUSINESS )

Mumbai
February 08, 2024

1. Premiumincome is gross of reinsurance and net of Goods & Service Tax.
2. NetProfit/ (Loss) before tax, for the period is Profit before tax as appearing in Profitand Loss Account (Shareholders’ account).

3. Theabove figures is an extract of the detailed format of Quarterly/ Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligation and other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/ Annual Financial Results are
available on the Stock Exchange websites (www.nseindia.com and www.bseindia.com) and the Corporation's website (www.licindia.in).

4. The New Indian Accounting Standards (Ind AS) are currently not applicable to insurance industry in India.

(%in lakh)
Sr. Particulars Three months ended as at Nine months ended as at Year Ended as at
No.
31-Dec-23 31-Dec-22 31-Dec-23 31-Dec-22 31-Mar-23
Unaudited Unaudited Unaudited Unaudited Audited
1 | Premium Income (Gross)' 1,17,63,894.38 | 1,12,54,743.13|3,24,50,208.03 | 3,44,20,057.98 | 4,76,63,279.16
Net Profit / (Loss) for the period 9,53,092.02 6,37,681.74| 27,39,216.61| 22,88,998.63 36,08,093.50
2 (before Tax,Exceptionaland /or Extraordinary items)
Net Profit / (Loss) for the period before tax 9,53,092.02 6,37,681.74| 27,39,216.61| 22,88,998.63 36,08,093.50
3 (after Exceptional and / or Extraordinary items) ®
Net Profit / (Loss) for the period after tax 9,46,898.71 6,34,871.49| 27,13,425.50| 22,80,585.17 35,99,664.60
4 (after Exceptional and / or Extraordinary items)
5 | Equity Share Capital (Paid-up) 6,32,499.77 6,32,499.77| 6,32,499.77|  6,32,499.77 6,32,499.77
6 Pa?rs\e;;\lll?: C(ﬁ’;ﬂggiggcgﬁ‘r’]"t’)'“a“o" Reserve and 65,35,395.14 | 26,92,884.84| 65,35,395.14| 26,92,884.84|  40,10,087.18
7 | Earnings Per Share (Face value of ¥10 each)
(for continuing and discontinued operations)-
1. Basic: 14.97 10.04 42.90 36.06 56.91
2. Diluted: 14.97 10.04 42.90 36.06 56.91
Key number of Standalone Results of the Corporation are as under:
Sr. . Three months ended as at Nine months ended as at Year Ended as at
No Particulars
) 31-Dec-23 31-Dec-22 31-Dec-23 31-Dec-22 31-Mar-23
1 Premium Income (Gross)' | 1,17,22,263.85 1,12,03,669.53 | 3,23,20,922.22 3,42,70,427.40 4,74,66,813.63
2 Profit before tax 9,49,873.26 6,35,598.03 27,14,898.94 23,03,492.22 36,45,678.15
3 Profit after tax 9,44,441.68 6,33,419.53 26,91,314.49 22,96,957.83 36,39,738.99
Notes:

For and on behalf of the Board of Directors

R. DORAISWAMY
Managing Director
(DIN: 10358884)
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1) SRIF Thd / Fafeea facia aRomal &1 greror ok Gama aramaRie Qi g7 ok argded fewre ded gRT S+
i 8 BRad), 2024 B FF I~ & H frar AT R |

2) W afengfar ok faf e a1s (Geiagar <1 &R Tahciavor sawadsany) faf e 2015 (Fenfard) & fafaw 33 @ aga
MATH B, HUN b I oival Terht = 31 fadaR 2023 & T R & forg Swi foxia aRomst @) it
e B E |

3) Tdhel /Ffd faia aRRemd wue srfafiem 2013 @ €1RT 133 @ T SRR HRA SEm AdT (S8 UTH) & TR
TR T Y €, S Ul (R ofkar #19d) 7199, 2015 iR SUHT (R ofar #19d) @ 199 3 & a7 ufsd €|
M 199, 2016 3R S AT b 3T AT U cIRdie Hmg iR +f |

4) T /TR UF Uhdl UfIde JaTe We Yol a¥iRad &1 e’ § aReEre ovdr 7| fd: JMEuTel UTH 108 —
TTeT S P AR DIE YD TalTer TS T 2 |

5) 3MABR ARTTIH, 1961 (7S HR FaAT) BI URT 11541QY B YR3MA B JFAR, BN b I A § AT R D Gblael
22% Y B TR IR 30% W 31w AR MR SUIR W BIART AR BT A B BT fddbed B | 30 Ridear, 2023 BT
AT foHATE #, B 7 facii af 2023—24 F TS B AR JUAM BT BT 6T | | TGIAR, 31 feHaR, 2023 DY AT
fomTE 31R =t 7S & Ty aeA @) =1 30 RIceR, 2023, 31 faaR, 2022 BT FATG fAATET 37R 31 fa™FaR, 2022 BT AT T
HTEN & |1 31 A, 2023 BT GHIG 99 & foryg R g 10 HR 21 & 61 ey 781 8 |
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From #LocalRailinfra to #GlobalAllinfra

>15000 Cr. >1000 Cr.
(A Government of India Enterprise)
(A Navratna CPSE)
RVNL IN US, YOU
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31 fedeR, 2023 ﬁmﬁaawwwwmwﬁmm

HATE HHTE TETE T
j feet mmmmmmmmmm
(FrerEmadifar) (FraTaifera) (FrerEmTiifer) (FraTifera)
P S — 4675.85 | 4909.79 5010.67 | 15031.89 | 14560.32 | 20281.57 | 4689.33 | 4914.32 5012.00 | 15175.22 | 14561.74 | 20281.57
2.| e e 326.45 296.45 283.84 903.27 742.70 1003.94 327.64 296.02 280.91 905.27 740.42 996.44
3. % o 5002.30 5206.24 5294.51 | 15935.16 | 15303.02 | 21285.51 5016.97 | 5210.34 5293.00 | 16080.49 | 15302.16 | 21278.01
4. | g T (i) 428.94 454.66 406.00 1360.14 | 1162.87 1644.38 432.53 455.40 403.95 1367.08 | 1161.28 1639.17
5. | ST TSI T (U 325.98 370.09 341.02 1029.63 922.69 1267.97 358.57 394.42 382.42 1096.08 | 1061.30 1341.75
6. | sTafer/a i st At SE/(3r) 325.92 369.93 342.83 1029.44 923.55 1268.88 358.51 394.26 384.23 1095.89 | 1062.16 1342.68
7. et vrr Ut 2085.02 2085.02 2085.02 | 2085.02 2085.02 2085.02 2085.02 2085.02 2085.02 | 2085.02 2085.02 2085.02
8. | e (Tee wed Bse) . . . . - 4394.13 - - - - - 5161.18
9. | ufer 9reR 3reiw (Feftuw) - - - - - - - - - - - -
kSl 1.56 1.77 1.64 4.94 4.43 6.08 1.72 1.89 1.83 5.26 5.00 6.44
TG 1.56 1.77 1.64 4.94 4.43 6.08 1.72 1.89 1.83 5.26 5.00 6.44
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MY ORI STFAT / HRMAT SIgAM / oI I & IgR M B Gl AN & 5% B R 4 i geob & forg sdpeR & |
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1 faya Aiten & forg wifaa wam &1 fofa fern 21

7) o af 2022—23 @ forg wwifdra uRom e & BT fhg w17 & R 78.92 wRIe 0 @) ¥ <l 1S 2 | I |ATaoT gy
@ arifer ofR erardifard ki & e ofck @f gwiian &, S fokiig af 202223 & iy fa=or 1 siftw wu <7 & a1 uret 8v o |
i o 202223 @ foTQ THUIET 7 o 31 FRRRQRT @51 70T SO Wil & SR UR @l T8 o |

8) Td 3raferEl /ad & oAfh, dTel A & TTHROT & IFFHU a9 & oIy, STel AawS 2, YiRad(ed / JiRadiad / JRedRerd
fy T g

9) IURIF faRoT Y (AT T 7R 3 HehIenRuT 3verTd) faferArach, 2015 @ faftem 33 & T8 wid gameorsT # U fhy
MY e 2 Ul / FHfehd fawiia uRvmat & favga Uy &1 wfera faawer € | fawha oot &1 qof faawor wie vasmems o
dq4Tse www.bseindia.com, www.nseindia.com 3R e @) q9aTge www.rvnl.org R STAL R |
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AGS

Transact Technologies Ltd.

AGS Transact Technologies Limited

CIN: L72200MH2002PLC138213 | Website: https://www.agsindia.com

Registered Office: 601-602, B-Wing, Trade World, Kamala Mill Compound, Senapati Bapat Marg, Lower Parel (W), Mumbai - 400 013

Statement of unaudited consolidated financial results for the quarter and nine months ended 31 December 2023

qTSTI=T Jqar@relier e 9] S fHeerear  enfor Ugerdt S (it R Sga SR e A Rin Millions)
TEIIdeR Wl USd, ST BIQH. dee] Red-d Be USell  JaR) AFareR R USUR - §Sid USHd IHT AT HRaX Quarter Ended Nine MonthsEnded | Year Ended
ST H HUA STAT  Aeedl. HIG M1 ALAd e O WHR ot oM. wfafsRan faeh e, wetfershr o~ Particulars 31 December 30 Sepfember| 31 December | 31 December | 31 Decen 31 harch
MR, <IN A SISTIVON i Uk FIISUE dleael oA Heloehrd STETSial  STEmeien ¥¢ Tt 34 S Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | _ Audited
TSI OIS ANEl, T A1 Al ¥, @ HUEen ¢ ¥< Uh % S fesdier,  fHosdier, STET €@ il shel. 1 | Total income (including Other income) 3,840.16 3,886.33 4,248.02 11,520.10|  12,725.84|  17,075.12
'H%;‘T 31315[ 3:"% S 'ﬁ:la-lt,ﬂ' a?ﬁ' W G aﬁ-ayw 93 ﬁ]a@:ﬂ' 3:"—%'3[ ThTIT W 2 | Net (loss) / profit before tax (227.52) (711.93) 191.68 (929.43) 703.27 575.30
. ) )
WWWW% EW@WWWW 359 m 3:|Ti'\UT Tl'ga'l_tﬁ @a_d ﬁ?ﬁﬂﬁ ACTR 3 | Net (loss) / profit after tax (153.81) (609.03) 124.38 (756.44) 523.23 369.62
. th% il . ;C\T 4 | Total comprehensive (loss) / income (130.61) (602.98) 178.34 (714.87) 581.71 445,99
IW YIH® 3o osadl 31T Sidl. ‘ I IRE TaR IMAT 2% ST TR, ST 30 o 3y I for the period / year
mewed ST #fe. AT A, W wEl auia fHevarl W ofe, dX fHesdi, ST U vl 5 | Equity share capital (Face value of 2 10 each) 1,210.26 1,204.91 1,202.97 1,210.26 1,202.97 1,204.91
6 | Reserves 4,145.67
(Other equity excluding Revaluation reserves)
7 | Earnings per share (of X 10 each)
Basic (3) (1.28) (5.05) 1.04 (6.28) 435 3.07
Diluted (3) (1.28) (5.05) 1.01 (6.28) 4.25 3.01
Not Not Not Not Not Annualised
annualised annualised annualised annualised annualised
Notes:

1. The above consolidated financial results of AGS Transact Technologies Limited ("the Company") and its subsidiaries (together referred to as "the
Group") for the quarter and nine months ended 31 December 2023 have been reviewed by the Audit Committee and thereafter were approved by the
Board of Directors at its meeting held on 07 February 2024. The statutory auditors of the Company have issued an unmodified review report. The
consolidated financial results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act,
2013 and other recognised accounting practices and policies to the extent applicable and information required in terms of Regulation 33 of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, asamended ("Listing Regulations").

. Theaboveis an extract of the detailed format of consolidated financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full financial results of the Company is available on the Company's website
www.agsindia.com and also on the website of BSE i.e. www.bseindia.com and NSE i.e. www.nseindia.com, where the shares of the Company are listed.
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3. Thekeyinformation of the unaudited standalone financial results of the company are given below.

[ in Millions)

Quarter Ended Nine Months Ended Year Ended

Sr. . 31 December (30 Sep ber| 31 Decemb 31 Decemb 31 Decemb 31 March
No. Banticilais 2023 2023 2022 2023 2022 2023

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Total income (including Other income) 2,716.90 3,063.74 3,139.92 8,456.26 9,262.19 12,387.83

2 | Net (loss) / profit before tax (327.70) (469.97) 28.59 (861.15) 378.52 181.51

3 | Net (loss) / profit after tax (225.50) (347.27) 16.10 (620.50) 302.49 148.77

Place: Mumbai

LIFE INSURANCE CORPORATION OF INDIA

Central Office: Yogakshema, Jeevan Bima Marg, Mumbai - 400021
(IRDAI Reg. No. 512 dated 01.01.2001)

Date: 07 February 2024
\ y

For and on behalf of Board of Directors of
AGS Transact Technologies Limited

Mr. Ravi B. Goyal
Managing Director

Sd/-

(DIN:01374283) J
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LIFE INSURANCE CORPORATION OF INDIA

CONSOLIDATED FINANCIAL RESULTS FOR THE NINE MONTHS ENDED 31ST DEC. 2023
(IN RESPECT OF TOTAL BUSINESS )

Tehe, ol = TR e STl 31T, T ol i<al Tdd STeeiel! o1 IR S eonensh geqam faeht st s st shefl. o1 T st 3o

THTETH YT Sherd AT HUTRT huH1 STTETd. HATHE! ST 3o Hegelt Sca—T QU Toid Te IcqTe dTedel 3118, 3TTeat 373t g &t
TEet St ASTgd e SaTeaT SqeTE SeTed Softet, S Seare STl Tata i vt ST STl TR, STHwAT ¢, 0o Y& STed e
HAAITAT STPTATCAT QAU o STTFEl ST Ael Ieh® Gaire IcqTe SHavaTar hld hel 31T AT AT wafemer o uremyeii= aemergar
HATFETEAT WIRA SHTHER STHMM 39 3191 Weed =il ol id.

(in lakh)

3¢ fe8®, 2023 U Gueteat faardl errfor 7= wigaemdt

Notes:
1. Premiumincome is gross of reinsurance and net of Goods & Service Tax.
2. NetProfit/ (Loss) before tax, for the period is Profit before tax as appearing in Profit and Loss Account (Shareholders’ account).

3. Theabovefiguresis an extract of the detailed format of Quarterly/ Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligation and other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/ Annual Financial Results are
available on the Stock Exchange websites (www.nseindia.com and www.bseindia.com) and the Corporation's website (www.licindia.in).

4. The New Indian Accounting Standards (Ind AS) are currently not applicable to insurance industry in India.

For and on behalf of the Board of Directors

R. DORAISWAMY
Managing Director
(DIN: 10358884)

Mumbai
February 08, 2024

:f- Particulars Three months ended as at Nine months ended as at Year Ended as at srarETadifera srfera emfor Wﬁﬁ fertra freemwi=n sam -
0. . St
31-Dec-23 31-Dec-22 31-Dec-23 31-Dec-22 31-Mar-23 arfera fasfia foeend ek o faxfia foeend
Unaudited Unaudited Unaudited Unaudited Audited
qusfier fomrh % g o ot 7 g fommh
1 | Premium Income (Gross)' 1,17,63,894.38 | 1,12,54,743.13|3,24,50,208.03| 3,44,20,057.98 | 4,76,63,279.16 3¢-fed.-23 | 39-Ted.—23 | 39-fed.-23 | 3¢2-Ted.—23 | 39-Ted. —23 | 32-fed. -2
Net Profit/ (Loss) for the period 9,53,092.02|  6,37,681.74| 27,39,216.61| 22,88998.63|  36,08,093.50 srerETaRiyd | sty | steremafifem | steremafiie | sreremaiiee | seremfiea
2 (before Tax,Exceptionaland /or Extraordinary items) AT T 3T 22¢¢.%0 3%80.24% 23%9.%% 2RLR.&C 3R34.8Y4 2330.%9
Net Profit / (Loss) for the period before t 9,53,092.02 6,37,681.74| 27,39,216.61| 22,88,998.63 36,08,093.50 E I SN ¢x.ue x0.%% BN eR.0c Hau
et Profit / (Loss) for the period before tax ,53,092. ,37,681. ,39,216. ,88,998. ,08,093.
3 | (after Exceptional and / or Extraordinary items) > F G () /5 (2.20) (20.33) (3.¢%) (R.44) (20.20) R8¢
FHIATIENETS] LI THT 2%.33 3.3 28.8% 2%.3§ v3.8% 2¢.94
Net Profit/ (Loss) for the period after tax 9,46,898.71 6,34,871.49| 27,13,425.50| 22,80,585.17 35,99,664.60 TR FguTEE 30 (Feaes) (0.00) (0.8%) (0.0) (0.00) (0.8%) 0.R0
4 (after Exceptional and / or Extraordinary items) TRV FHHATAII el R%.%% ©3.23 2%. ¥ 2R.R ©3.%% R¢.%4
5 | Equity Share Capital (Paid-up) 6,32,499.77|  6,32,499.77| 6,32,499.77|  6,32,499.77 6,32,499.77 ggm HHATT Higael -
- - ¥, %0/~ Il THYTT 2%%.4¢ 2%%.4¢ 2¥%.4% 2¥¥.42 2¥%.4¢ 2¥%.48
Reserves (excluding Revaluation Reserve and 65,35,395.14 | 26,92,884.84| 65,35395.14| 2692,884.84|  40,10,087.18 s :
6 | fair value change account) et e T e BN 39-TT -3 U QT dTeeiedan
7 | Earnings Per Share (Face value of 10 each) Tt (iR Treftd ) ©E-R VoR.Re
(for continuing and discontinued operations)- Tt HHITT YTH TeAhT . 20 /- =
, ferTgtandt statfiss
1. Basic: 14.97 10.04 42.90 36.06 56.91 ( )
‘ AV 9 Hifeaeha $1TH (%) 2.%¢ 4.0 824 2.3 G.o] %.30
2. Diluted: 14.97 10.04 42.90 36.06 56.91 -
Key number of Standalone Results of the Corporation are as under: 8. o¢ gaTll, RoRy TSl AICteaN A Fahia e Frowufan crariamt @it grfdenna et snfor srenerh Fea™ wad foefl. e
- 7 Tt Haffeq gafdeie o .
St Particulars Three months ended as at Nine months ended as at Year Ended as at 2. T fafire () 3 2, Ftem 39 Wt reiieaE R3.¢R TS I Feétes Wi S i sfeer fefem T e fafive
No. 31-Dec-23 31-Dec-22 31-Dec-23 31-Dec-22 31-Mar-23 TIeTd Teh TR 3o TS SR TaTErt Shefl. B TeheuT=T Y& 3T TeUI] shu- 1= S8 SATaveshd] HITEU ST foe Te A shivam= Ieare wishdl
- AT ATEH ST ST IeATEH TAfaror TN MR A0 Sofie foren g sea g et id.
1 Premium Income (Gross)' | 1,17,22,263.85 1,12,03,669.53 | 3,23,20,922.22 3,42,70,427.40 4,74,66,813.63 . . . . .
- 3. U] FETEsh HeH, HETHRiEv Fitdiea feREh Tat, ¢ Ui, 203 U g areTg hul AffEm, 3093 A1 %AW 330 4 233 T
2 Profit before tax 9,49,873.26 6,35,598.03 27,14,898.94 23,03,492.22 36,45,678.15 =1 AT TR W Tft et Srafem fafie (“wreaTEdiTe /fvE F) T HTT} AT s, ST S 3 e EehE
3 | Profit after tax 9,44,441.68 6,33,419.53 26,91,314.49 22,96,957.83 36,39,738.99 TRTHTE ST eeh! AT A= s (*“AisT) TgaT 5 e, oM Yo THUHUATUE =1 Seed W Hies fhHive o s

T HTHRTST farverdieRto U 3t B o1
ISt 9T FEv, Fererer st & o= s Ul Hicehte ST STEeAT ShivIdE TeTE ST el SO ATE.
TS 3o STshierg WY ot fereft —manfereronreh wrerar sifon /e ol fresvan s1efiv erea.

. I wrtedt € Feft (fafeen sfvg st ferardion faamied) TIea, 0%y =41 TgTEH 33 JHaild Tish TRa=hs H1el sholodl fHTel /4
ATEr Tt frseat=an qusficran foemom=n s 3am 2. 39 fE8er, 2033 Ush "uctean foame enftn 9 wig=and! sramfifé frsmste wqut
fererot Teleh UFERiSTe dHTE: (www.nseindia.com 3T www.bseindia.com) & U=t IsTEe : (www.mukand.com) X 3UTsH 32,

b, e frsshutean sTedia sTaveashadar Arfie st Teendia seheart gidia /qaifad el e,

HATCToh WERBTEAT STTITTHAR

Hehe for. @t

foeror: gard IEEEEIE]
femieR: ¢ Hgamdl, 20%% MUKAND ALY ATV SHSRATIHTT HaTeAR

ig. RTETAD: ST o, STHATATS SIS AT, 3%, TREA 4152, Gag- Yoo 032. L. Th.: o2 &I &EEE,
FHA AT investors@mukand.com AETEE: www.mukand.com, HISTTETA: TARR R & (TATHE & 36HITAH 0 0 363
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Boy chasing kite falls from terrace in Mira Road, dies

Mira-Bhayandar: An 11-year-old boy lost his life after
falling off the third-floor terrace of his building in Mira Road
while chasing a kite on Tuesday evening. In an apparent
attempt to chase and get the kite, the boy Hamza Qureshi

lost balance and fell in the gap between the two wings of
the residential complex. The boy with serious head injuries
was rushed to the government hospital and later shifted to
a private hospital where he was declared dead.

CITY SKYWALKS: A FAILURE
OF PLANNING AND NEGLECT

The failure of both the MMRDA and BMC to plan adequately and integrate
modern technology into these structures reflects bureaucratic oversight

RUCHA KANOLKAR / Mumbai

Mumbai’s ambitious skywalk
project was meant to revolu-
tionise pedestrian commute,
offering a reprieve from the
congested streets below. How-
ever, what was envisioned as
a modern solution to urban
congestion has turned into a
glaring testament to bureau-
cratic ineptitude and neglect.

The Mumbai Metropolitan
Region Development Author-
ity (MMRDA), spearheading
the initiative, touted the sky-
walks as a panacea for crowd-

A decade since the con-
struction of the Cotton Green
skywalk, it remains discon-
nected from its intended des-
tination — the railway plat-
forms. Sachin Padwal, a for-
mer Corporator, laments the
skywalk’s desolation, citing
its eerie emptiness and the
palpable fear it instils in
pedestrians, particularly
women. Despite years of ap-
peals and promises, progress
has been agonisingly slow,
leaving commuters stranded
and disillusioned.

Similarly, the Wadala sky-
walk, designed to bridge the
gap between communities,
has instead become a haven
for illicit activities and urban
decay. Hemant Patil, a resi-
dent, recounts tales of drug
peddlers and the pervasive
stench of neglect that perme-
ates its corridors. Residents’
complaints fall on deaf ears,
with authorities engaging in
a relentless game of bureau-
cratic ping-pong, shirking re-
sponsibility while the sky-
walk languishes in disrepair.

A visit reveals a grim reali-
ty. Broken tiles, rusted stair-
cases, and a suffocating cloak
of darkness envelop the Cot-
ton Green skywalk, a
stark contrast to the
bustling thorough-
fares below. In
Wadala, the situa-
tion is no better,
with hawkers
commandeering
valuable pedestrian
space, transforming the
skywalk into an impromptu
marketplace.

But the blight extends be-
yond aesthetics; it’s a matter

ed streets, seamlessly con- i’*:‘
necting railway stations and Wy
commercial hubs. Yet, a '
closer examination reveals a ﬁl |
stark reality: a tale of shat- Yy
tered promises and 9
unfulfilled potential. y 1.{ (]
-

Commuters
demand the
BMC to demolish
dysfunctional
skywalks

t\r
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PART 2 =
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Nana Chowk fa‘rdol

Wadal

of safety and accessibility.
The skywalks, far from being
the elevated sanctuaries they
were envisioned to be,
have become perilous
paths avoided by all
but the most des-
perate commuters.
The lack of light-
ing, unchecked il-
legal activities, and
inaccessible  entry
points render them
nothing more than neglected
relics of failed urban plan-
ning.
The skywalk connecting
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Tardeo’s Bhatia Hospital to
Grant Road Railway Station
stands as a desolate monu-
ment amidst the city’s
bustling chaos, with its prom-
ise of convenience overshad-
owed by the cacophony of
traffic below. Despite the pres-
ence of escalators on Grant
Road’s Nana Chowk flyover,
their disuse has rendered
them little more than forgot-
ten artefacts, repurposed as
clotheslines by the very popu-
lace they were meant to serve.
What was envisioned as a
seamless link between vital

-y A

points of transit has devolved
into obscurity, with com-
muters opting for the chaotic
yet familiar paths below.

Frustrated commuters de-
mand the BMC to demolish
dysfunctional skywalks
overrun by drug peddlers,
citing safety concerns and
the lack of essential ameni-
ties like escalators and lifts.
The failure of both the MMR-
DA and the BMC to plan ade-
quately and integrate mod-
ern technology into these
structures reflects bureau-
cratic oversight.
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LIFE INSURANCE CORPORATION OF INDIA

Central Office: Yogakshema, Jeevan Bima Marg, Mumbai - 400021
(IRDAI Reg. No. 512 dated 01.01.2001)

CONSOLIDATED FINANCIAL RESULTS FOR THE NINE MONTHS ENDED 31ST DEC. 2023
(IN RESPECT OF TOTAL BUSINESS )

(Zin lakh)
Sr. Particulars Three months ended as at Nine months ended as at Year Ended as at
No.
31-Dec-23 31-Dec-22 31-Dec-23 31-Dec-22 31-Mar-23
Unaudited Unaudited Unaudited Unaudited Audited
1 | Premium Income (Gross)' 1,17,63,894.38 | 1,12,54,743.13|3,24,50,208.03| 3,44,20,057.98 | 4,76,63,279.16
Net Profit / (Loss) for the period 9,53,092.02 6,37,681.74| 27,39,216.61| 22,88,998.63 36,08,093.50
2 (before Tax,Exceptionaland /or Extraordinary items)
Net Profit / (Loss) for the period before tax 9,53,092.02 6,37,681.74| 27,39,216.61 22,88,998.63 36,08,093.50
3 (after Exceptional and / or Extraordinary items) ?
Net Profit / (Loss) for the period after tax 9,46,898.71 6,34,871.49| 27,13,425.50| 22,80,585.17 35,99,664.60
4 (after Exceptional and / or Extraordinary items)
5 | Equity Share Capital (Paid-up) 6,32,499.77|  6,32,499.77| 6,32,499.77|  6,32,499.77 6,32,499.77
g | Reserves (excluding Revaluation Reserve and 6535,395.14| 26,92,884.84| 65,35,395.14| 26,92,884.84|  40,10,087.18
fair value change account)
7 | Earnings Per Share (Face value of 310 each)
(for continuing and discontinued operations)-
1. Basic: 14.97 10.04 42.90 36.06 56.91
2. Diluted: 14.97 10.04 42.90 36.06 56.91
Key number of Standalone Results of the Corporation are as under:
Sr. . Three months ended as at Nine months ended as at Year Ended as at
No Particulars
) 31-Dec-23 31-Dec-22 31-Dec-23 31-Dec-22 31-Mar-23
1 Premium Income (Gross)' | 1,17,22,263.85 | 1,12,03,669.53 | 3,23,20,922.22 3,42,70,427.40 4,74,66,813.63
2 Profit before tax 9,49,873.26 6,35,598.03 27,14,898.94 23,03,492.22 36,45,678.15
3 Profit after tax 9,44,441.68 6,33,419.53 26,91,314.49 22,96,957.83 36,39,738.99

February 08, 2024

Notes:

Premiumincome is gross of reinsurance and net of Goods & Service Tax.
Net Profit/ (Loss) before tax, for the period is Profit before tax as appearing in Profitand Loss Account (Shareholders’ account).

The above figures is an extract of the detailed format of Quarterly/ Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligation and other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/ Annual Financial Results are
available on the Stock Exchange websites (www.nseindia.com and www.bseindia.com) and the Corporation's website (www.licindia.in).

The New Indian Accounting Standards (Ind AS) are currently not applicable to insurance industry in India.

For and on behalf of the Board of Directors

R. DORAISWAMY
Managing Director
(DIN: 10358884)

umbai
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Transact Technologies Ltd.

AGS Transact Technologies Limited

CIN: L72200MH2002PLC138213 | Website: https://www.agsindia.com

Registered Office: 601-602, B-Wing, Trade World, Kamala Mill Compound, Senapati Bapat Marg, Lower Parel (W), Mumbai - 400 013

Statement of unaudited consolidated financial results for the quarter and nine months ended 31 December 2023

[ in Millions)
Quarter Ended Nine Months Ended Year Ended
Sr. . 31 December |30 September| 31 December | 31 December | 31 December 31 March
No. Particulars 2023 2023 2022 2023 2022 2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 | Total income (including Other income) 3,840.16 3,886.33 4,248.02 11,520.10 12,725.84 17,075.12
2 | Net (loss) / profit before tax (227.52) (711.93) 191.68 (929.43) 703.27 575.30
3 | Net (loss) / profit after tax (153.81) (609.03) 124.38 (756.44) 523.23 369.62
4 | Total comprehensive (loss) / income (130.61) (602.98) 178.34 (714.87) 581.71 445.99
for the period / year
5 | Equity share capital (Face value of % 10 each) 1,210.26 1,204.91 1,202.97 1,210.26 1,202.97 1,204.91
6 | Reserves 4,145.67
(Other equity excluding Revaluation reserves)
7 | Earnings per share (of X 10 each)
Basic (3) (1.28) (5.05) 1.04 (6.28) 435 3.07
Diluted (3) (1.28) (5.05) 1.01 (6.28) 425 3.01
Not Not Not Not Not [ Annualised
annualised annualised annualised annualised annualised
Notes:

—

. The above consolidated financial results of AGS Transact Technologies Limited ("the Company") and its subsidiaries (together referred to as "the
Group") for the quarter and nine months ended 31 December 2023 have been reviewed by the Audit Committee and thereafter were approved by the
Board of Directors at its meeting held on 07 February 2024. The statutory auditors of the Company have issued an unmodified review report. The
consolidated financial results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act,
2013 and other recognised accounting practices and policies to the extent applicable and information required in terms of Regulation 33 of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, asamended ("Listing Regulations").

The above is an extract of the detailed format of consolidated financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full financial results of the Company is available on the Company's website
www.agsindia.com and also on the website of BSE i.e. www.bseindia.com and NSEi.e. www.nseindia.com, where the shares of the Company are listed.

g

3. Thekeyinformation of the unaudited standalone financial results of the company are given below.
[ in Millions)
Quarter Ended Nine Months Ended Year Ended
Sr. . 31 December |30 September| 31 December | 31 December | 31 December 31 March
No. Particulars 2023 2023 2022 2023 2022 2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 | Total income (including Other income) 2,716.90 3,063.74 3,139.92 8,456.26 9,262.19 12,387.83
2 | Net (loss) / profit before tax (327.70) (469.97) 28.59 (861.15) 378.52 181.51
3 | Net (loss) / profit after tax (225.50) (347.27) 16.10 (620.50) 302.49 148.77

Date: 07 February 2024
\_ y

For and on behalf of Board of Directors of
AGS Transact Technologies Limited
Sd/-

Mr. Ravi B. Goyal

Place: Mumbai Managing Director

(DIN:01374288)J

Mukand Ltd. has truly transformed. From a company that was deep in debt to one that’s reduced its debt substantially through strategic
interventions. Today, we’re a company that'’s firmly on a profitable growth trajectory. We have substantially increased our high revenue
stainless steel production. We have introduced progressive policies that encourage a healthy work life balance, making it one of the
best workplaces in the manufacturing sector. Our continued focus and emphasis on achieving superior quality products, while
harnessing the experience of our 1,400 plus strong workforce, and our commitment to the environment and community make us a truly
formidable company that India can showcase.

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

Place: Mumbai
Date: February 8, 2024

Rs. in Crore
Standalone Financial Results Consolidated Financial Results
Quarter Ni“t""l Quarter Quarter Ni“t‘:‘ Quarter
months months
Particulars ended R ended ended R ended
31-Dec-23 | 31-Dec-23 | 31-Dec-22 | 31-Dec-23 | 31-Dec-23 | 31-Dec-22
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited
Total income from operations 1188.40 3960.15 1347.41 1176.68 3935.65 1330.47
Net Profit for the period before tax 23.53 83.48 20.13 21.91 83.78 15.77
Tax Expense (Charge) / Credit (2.20) (10.23) (3.49) (2.55) (10.17) 2.98
Profit after tax for the period 21.33 73.25 16.64 19.36 73.61 18.75
Other Comprehensive Income (net) (0.07) (0.12) (0.20) (0.07) (0.12) 0.20
Total Comprehensive Income 21.26 7313 16.84 19.29 73.49 18.95
Paid-up Equity Share Capital -
Face Value Rs. 10/- per Share 144.51 144.51 144.51 144.51 144.51 144.51
Reserves (excluding Revaluation Reserves) as per
Audited Balance Sheet as at 31-Mar-23 736.97 709.27
Earning per share of Rs. 10/- each
(not annualised for the quarters)
Basic and Diluted EPS (in Rs.) 1.48 5.07 1.15 1.34 5.09 1.30

NOTES TOACCOUNTS:

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on
February 8,2024. The Auditors have carried out a Limited Review of these Results.

2. Mukand Limited (the Company) has signed a Solar Power Purchase Agreement with Amplus Phoenix Energy Private Limited for
23.89 MWp Group Captive Solar Project for steel plant at Hospet, Karnataka. Main objective of this Project is to meet Company’s
energy requirement and contribute to making its steel making manufacturing processes and production greener and this will help
the Company further in meeting its climate change commitments.

3. Board of Directors of the Company, on the recommendation of the Audit Committee, has approved the Draft Scheme of
Arrangement (“Scheme”) amongst Mukand Sumi Metal Processing Limited (“MSMPL/ Demerged Company”), a Wholly Owned
Subsidiary, and the Company and their respective shareholders & creditors pursuant to Sections 230 to 232 and other applicable
provisions of the Companies Act, 2013 with an Appointed Date of 1st April, 2024. The Scheme provides for demerger of Stainless
Steel Cold Finished Bars & Wires activity of MSMPL into & with the Company.

As a part of the Scheme, no shares shall be issued, since the Demerged Company is a wholly owned subsidiary of the Company.
The Scheme shall be subject to sanctions and/or approvals, inter alia, by National Company Law Tribunal.

4. The above is an extract of the detailed format of Quarterly/Nine months Financial Results filed with Stock Exchange under
Regulation 33 of SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Results for
the Quarter and Nine months ended 31st December, 2023 is available on the Stock Exchange websites (www.nseindia.com and
www.bseindia.com) and on the Company’s website (www.mukand.com).

5. Figuresinrespectof previous period have been regrouped / recast wherever necessary in case of the above results.

By Order of the Board of Directors
For Mukand Ltd.,

Niraj Bajaj

Chairman & Managing Director

G

MUKAND
BAJAJ

Regd. Office: Bajaj Bhawan, Jamnalal Bajaj Marg, 226, Nariman Point, Mumbai - 400 021. | Tel. No.: 022 6121 6666
Email ID: investors@mukand.com | Website: www.mukand.com CIN: L99999MH1937PLC002726
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