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26 30TE, 2025 N 1130 =t (W1, A1, W) A wigarm (“He”) /e siifen-fagste memt (“aivdiun’) & meaw |
Fraferfem nel @ e o & foru st i st

HTEROT AT

1.

Sfram sty g srfafaem, 1956 &t am 243, 24 3R 258 & AR, 31 914, 2025 1 999 foxfia ad & fae fmg
o SErdifad esterd focfia faewor & a1 (““frewes dea”’) i fuid it diamadieren 61 f{Tid w fomm s 31t
TR T

Sfia sffmr fm sifafaem, 1956 6t amr 248 3t 258 & FHER, 31 ", 2025 1 TEE o af & fow fm %
it aferd focier foeror & oy @t 6 fad © o= o 3R iR )|

Sfre s fm srfafm, 1956 6 9/ 27 % FER 31 7, 2025 1 gard foxfi ad & fore fm < anffes foid w
ferem = 3 38 TR FHET|

Sfa st o stfafem, 1956 6 am 28+ (1) % THER SIS g1 SR 31 A€, 2025 1 FHH facia a9 = fog
210/~ Y % Wi 3fendt IPR & foT 2 12/~ o1 3ifad amwier =ifva e

frm & oraTHierent 1 e T 3 e witafies fuffa s ot 39 Ty | foem s 3, afe staa awen
S, a frefafea gl S Jamer Geohed & &Y H qIid ST

“Fehe feran St @ foR Sfiam fimn frm srfufem, 1956 6 amr 25 & @y ufsa Sfam s fem ame= fm, 1956 &
frem 22, frcere #uga (“O12) g W % eraTHRieehi % @ i gHifen Hifd, det (FEiEgar afica 3T SR
smaweRar) fafem, 2015 3R 3= a0 T@Y™, Ife FE &, TH-q9a W/ Ar], 399 R T e (3T), Iaman(3),
1 A rfufreE (3) dfed, % e 4, (W % wes g, HeE g9e . fHdae U s, A1eE whsee (WH
USISRTUT TEAT: 106655W) 1 Tfh o1 aie ot o sheiehlal o fofu fmm o w3k oramieres o &9 § 37uIe %id & o
T & frewe dea (S8 6 wamde afuta afed) g aug-aaa ) aenfyiia e @ wat 3R aiifre wotef
I M 93 (TSTH) o GHOH H ] aTfeh AT Sk o THIIH deh o A hl Ue YN0 hill|

AT g i Hehed foran ST 2 R Stem st femr saferfem, 1956 <t 9 25 & @ ufeq Sfiew sfian o amr fem,
1956 = frem 22, fgeres wvew gra fm & wramadierehi o =A<l sgHifed Hifd 3R 3= o weui, afg w1 =@,
& IRV #, Tagry Frm < fewes Avew @1, cramwden afifa i fawie w e Tea g swifea sEfy we fem
3R wrdt e arierfies W frm % aefie sEiaa(E) 3 dea srteE () & fo demdeent S e /gt se
& foru srferpa feram Sy
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6.

10.

3T 7rg oft Teheu feran st 8 o T o frgers wew (1€ i sramadien wfafa afeq) siw/=n fm o foreht oft qoiemfers
e I orETieent o ffe &1 st 3t femt afea wifrfie o a1 @ 3 Sifar ®9 ¢ qen I JEamE
T S 6 FEY | AT 30H FEia @ vl 1 ge S W foe stfuska e Sme)”

e seEmE:

o o TRt fird e o &9 4 F. wend $UR A (SET: 08652921) 1 FRRE & foTw weh e w@eweu
w9 7 frfafed deeu | fomm s 3R, afe sfaa gusn wme, ot i s

“Hehey foren iran @ fok Sftem st fem srfufaem, 1956 & ama 4 (2) (1) & 3R, S 917d FUR TASA Hl R
TR AT 17 3189, 2025 H A= % qga @, fm % fewes dea § gt T fieeres % 9 § dekrd e 8§
FR T 3G o, 1Y o T 8 31 38 9IS g faiie < 18R Tagrn JigAifea foram sma)”

o & were frgeres & &9 ° off fedwr ua (SemEe: 11134993) it Ffe & fow we wnamr deheq & &9 | fefafed
Hehed W =R e 31K, Ffe 3faa gmen e, a1 itd

““Fehe fora ST @ Top Sftem <t fmy arfufem, 1956 i ama 4 (2) () & @ ufeq sfam st fm am frem,
1956 o o\ 3 3R 4 o e 7 ot feiw 4a i Ffs wRa SR 61 14 98, 2025 6 e o aem 9, fim
% wey figeres & ®9 | 22,05,400/- | T 2,24,400/- % IGIHH W HRIYR T HE & (01 54, 2025) 3R IThH
FaTiaha e w1 aRiE (I, 31 W8, 2027) T, A1 ST A dh, A W T8 81, i Tf g TEIER 38 9 g1
oIt & S8R Tagrr JiAifea feram S

frm % ey freeres o &9 H off TRt e (SSET: 10283908) i g % foTu ush drumer Tehed & €9
frefefad geeu w fo=m s 3R, afe sfaa gwen S, a1 i e

““Fieheq feran ST @ ok Siem s fem srfufeem, 1956 <t g 4 (2) (&) & @y gfed Sfew fimn frm s e,
1956 o T 3 3T 4 % e § #ff TR geAres 6t Fgfth wRa TR <l 14 WS, 2025 1 AR & e 1,
frm % yag figeres % ®9 1 2 2,05,400/- ¥ T 2,24,400/- % IAHEH T HRFR TE0 wE & (01 S, 2025) 3R
ITh! TR U e <l aRE (I, 31 W, 2028) T, A1 IS AW deh, S ot Tg &, i T 8 qegER 36
Si1E gru il & SFER gt SAIfed fepar Sl

o & wfadia demTdas % ®9 °§ G99 @, U, SHAgSHYEE U ., SfFefEn sut atuet i faxfe o 2025-26
g foaefla o 2029-30 T AR = 9t i 3Efy 6t fRgRe % fu te arame dewed % ' # fefafed deedt W
forem st 37, =fe 3fea & ot it s

““wrehrey foran stran & for vt wfafa fafme o1 (g=ftegar aifiea ot sehdientor strervererare) fafem, 2015 (gefiagar
farfrem) & fafema 24t & @ ufsa sae dga S afw H%ﬁwﬁ%qﬁa%ﬂmémﬁ%wmmg? srfefma)
3R 3= AN A, AE HI3 2, % ST H (7 % G0 TEN, HEE TH. . FHagsmoad U ., dfaefem Houdt
afea (w9 TSfiehor @A P1991MH040400) i Itk o1 U= aul & wrfera & fore fm & afada cramdempi &
®9 T IFIAICT A 7 S foei a9 2025-26 & foxi a9 2029-30 % o HERE &I, fm & fgee gea (918 #
warien wfufa afed) g wr-uma w genfiyiia fem v sat it wififies w ue awor i)

I Tg oft weheu foman e @ T & freeres deat (a1 <t sramadien @fufa afga) 3w /an fm o foreht off gofefass
e ot Tfeda cramdierent & fgie 61 st 3 et afga ot o @ s 3t sifar €9 <3 qu1 IWie J&arar
%I TTE S o HEY H A1 399 Hatad Gt ¥ 1 gEgH # % fau sifeka feeen sl

AESHTFTE Sh feafires (Fmseiang don) o @y e % vifees geieh ve Sel % FHIET % foy demer Hehey & &9
T frfafed geedi W fomm s 3t gfe 3fua a9en sme ar uifa

“wehey feran st ok Sfiem s fm srfufeem, 1956 6t am 43 & wraumt wd = ot @y srewEl % @y ufed
3Iqeh 3farta s e fmt 3 fafemi, awed sfagfa ik fofre 98 (efiegar aifee it sehdietor ammeerhan)
fafrm, 2015 (“geftegar fafmm’” /ot gefiagam fafrem”) @ fafemm 23 iR s arp smegm, afe #8E 81, a9
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T FSNEA(3T), IJUTARON(3A) A1 g4 Afufrema(an) wua qun, aRdE Ssfea s fm (frem) o wsfud g oFe i
Hifa’, St I -gwa W AL E gehdt @ SR fm i raradien afifa % sTHEe % sTgE §, wew vagn fewe ned
(2 3eh wTe ‘a1’ o & o S e, o eramotien wfifa wfed 1€ gro ied /aers et oft faferera sferspa wfirfa
ot wfiret B, 39 Hehed o GRT AUI-TW T Yed AU ITREAT T TR K o TIU) STHEE JegH wd &, fod T
&1 foeffr a9 2025-26 & Teifa gefegar fafam & s, fom % gefid ue, smEdeiss S & @y § e/
SIS T i o foru /1 ot e & T 3 /=1 9 W & fetu, (918 safhmd o -¢F a1 agfes da-aF
AT T-¢F hl F@AT AT IFAAT) Afeh Fm 1 ai=ell arfies I doe 6l T@ as 99 grft, et sty ugg me |
Jif¥yes 7€t B, T8 a8 Frdaran A FEfteRter (371) A1 fordr (371) 1w (37) % W1 | Ugel o e/ saena/
TS AT T 3 T e (THeHT) o ®9 T AT 31T JGT 3Hoh 3TdqTd 3@ [ohal T 8

() we s fafreme 3 faemm aiitrer (3mEemEiuats) & SER fm & e JAfiehdl & €9 § S & &
o Sfiem i 3carel & forawor & fow yoes /arferfies /oM 1 Jram;

(iy ST Tg s aifertet /et 1 fifrem /At ar e i i afferh % @i gram e % o
iy R-ufEd- o /foRet s sfayfaat w1 S1ftem wd Hiem s % fore 3T 35eh STeRferes TH-¢F % o
(v) Tedeeh R ST9R & "1ew § e U few s 3 3

(v) TEHd Sfdha & Sl AT SET hl THI-GH h TEHd W AT e 3T /IT FIEATE /T GETEHT /Tarstt &
TASTTSH T /1 gaTarer 3R/ srel fm /3aeht weres st sfafe 6 ale/ fashl, 3 yoe, Yo, U9,
SreRtat A1 ferelt 3= =, S fop fomort /feutforedt Tame, Temmesrr da, sfiar fam, giwEdfd Jee Jeeh, SR E
3 PTAH IS Yook, T HaTY, TUE 3TN I Fare, gfayfaai s 9t e & o)

39 T2 o STas[g foh foetar v 2025-26 @ SE 3R i i wrelt a1ftes A= dos i ari@ qs ekl 3ty ugg
TR @ 3rfees § T 2l W@ At Sk e |, =R SAfhTd &9 A 3T/ Fet freteRy, 711,000 Hg A foxfrr ad
2024-25 & foru frm & i foxdia foawon & s1gER, aiffes aaferd SRR &1 10%, T 31fuw & ghd §,
oft 1 &1, a1 1% 31 ok o S gwa-Tma W e/ fafremt 6 qga @ng @ wend! 2, S o dfaeme /e
e Touer 3MuR W 3R fm & <IaE™ % "M IS ° fRU S, 31 91|l o Wiy-Eny = feu wu faewor &+
FLER:

Tifera uer st A TA-37 Rl for et 2025-26 % forw srgfaa Tfvt aiR
SWTEA! TSHUH hi aliE ek

ITEEAaTs S fafee

frm & e Afehdl & &9 wE wE
& foru Sftem oftar 3earel & foawor & ferg
3[oh /TReIfies /e 1 PIae

ITEdfash ®9 &, 3carel i M e v,
IEE & 9, Icdre s 3 fafames
feemféert & sER

STt T s e /Aot shftemy
Aty g e 3R i aifereh % g W

3carel o et ud |t 3 sgeH™ % dE
% AR AT T 3,950 HUS qh

R-uiEd- wooE /feret s fafori
1 FAfEE wd Hied w3 % fau 3 sEe
AT fEeh T-<H @ o

IIEdfaeh &9 O, GHIfad 3cael o a9 ud
It 3T STER % THH & AR




fora o 2025-26 & fere sgmtTa afyr ek
3T TS Y TR a6

11.

I Il ®9 W, 3EI % (W T ¥,

o wfayfert /famm i fasht HRIER & T 3R Fa13T & AR
N A
ENES

S o
ElETE]
feuifrett gam
TATERR TaTg
T T ot Hehed foka 1T @ foh ek Hied, Tagiy r i & S8R T i eraraden |fatfa 3fit/an fewes (1)
3t/ frm & srfreRrl (31) I s ot Rt st adt an foRet oft wifrat ol U8 Tt ke, AHE ST <A
A 3R TG g, orgl 3fe i freafea s @ fore stfespa foran Stran 2, St fop &€ 31aq ot fodes & 59 dehen
! YT i o foTU 3Teveres, aie-g a1 g qwe’

TAATRH TRRA reE fAfiee (THaTmset Tauwua) & @ Frm & wifas defud 9 oed % 3THieT  fag
YUYW Hehed o &9 H fferfed st W fomm s 3ii, afe 3faa awen sme ot uifid e

“wehey feran stren 2 for Sfiem st fm srfufem, 1956 61 g 45t & wag™i wa s @t A SeuEi % @y ufed
3G 3iaTd s e Tt e faftet, i wfagfa s fafme o€ (qeftegar afie st yepdiertor smrarvarshaTy)
fafrm, 2015 (Feagar fafem) & fafemm 23 it s @ e, afe SiE &1, 3 foru e genem (1), Juraon(s)
1 g4 rfufema (3T ua qen, wRde Ssted St fm (frmn) & ‘gefia 9e e & Aifa), S ame-am W ang g
Tt 2 3 Frmm A e afif % sEEET % e ¥, goe tagn Fewe deet (R 3 ae 9 % &'
o s Se, fem srmaden afufa wfea S gra ied /s et ot fafuaa wiivea afufa ot i 7, 59 d@eved &
R GO -THY W Yed 39T WA T JAN K 6 fow ) Ime YeH #d 7, Sed fm & foxflw ad 2025-26
genfea gehagar fafem & sgar, 7w  gefid v, TasTsel Tauhte % 1Y § el /a1 /o - § Te
T & foqu/an quf s & for 3t/ S W % T, (Ire safera T-od o1 agfEe -G A1 S -ad Sl e A
=) Siifes T <Ry aierelt anfifer @ Sos i aili@ @ 9y anft, ekt sttt dgg ae 4 st 7€ e, =8 98
T = Feftertor (3) =1 faeam (31) =1 |@enem (37) & HIeTH ¥ Ugel o STSYl/ SATEATH/ e I ¢ I T
T (TFeHT) o B9 | AT AT I $Heh ITaTd 3@ (hal T &:

() R-uiEd woms /R s afayfaai 1 sifiem we @A e & faw 3Tk 3o sTeRfes o - & fou;
/=

(iy SR Tg s arferteR /et | siftem /faf s e i S iferdt 3 @i s e e % o

39 T % FTa9g foh foiTd a9 2025-26 3 G 3R 7T i 3FTelt anfties ST oae i aiie qeh fSEeh! @iy u5g
TEH o ifes § & grft, T At IWE e, =R ST 9 8 3R/A1 Fa fiemeRt, € 1,000 w1 foei o
2024-25 % fore fm & cramdifaa foaxfie foewor o @R, arfte ufed SRR &1 10%, & 31w 8 a%d &, S
off 1 B, =1 RIS 3 Wfaekar Han S aT-gua W s /et % qed A E el 2, 9 5 wfie /ey
e fsqet 3eR W 3R o o =geE™ & g uiseshd O fRu Sun, 3= 9|l o diy-diy e fou Tu foeor &
FLER:
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12.

aterd ugt 1 A TH—gH I TR for & 2025-26 o feTu srgwTTa AT 3R
ST TSIUH <ht Tl Tk

TAATSH! FRRFT
wreag fafiee

R-ufEai wooa /feret s afafai s
e Td A 1 & T 31 35 31T
¢ % g

qrdfaes &9 °, Fws /fRet = afafoaai =
fremi 3R vl & ITER

ST wg ot wifarfet /et | e/ ffy
ITH A 3R Sfmr aiferet & <y 61 JraE S

IIEdfaes &9 9, 3cU1el o (¥ T§ 3| 3R
I % T % ITTER

= fou;

AT g ¥t Feheu foran a1 3 o6 FHawreh Hed, Tagin n g o6 SAFER e s oramdien |fifa 3w/ fewmes ()
3/ fm < srfereerdt (31) 1 WM <t Tt sroeft |meft = ferelt oft wifvrt w1 U@ @t SR, s, Wl 3TR =Sl
T IR Y e, @l 371G Sl Fearfed e @ fore stfespa foran Stran 8, Sten foh &€ 31aq ol fodes @ 39 Hehodl
=l I9TE T & fIU 3TTaves, ae-T a1 =g awg”

TASTEH! R B TH Fiome fafiee (Tasmse wiuw) < @1t fm o witfoes deeht uat oeed o 3TgHIe o foft T
GIYROT Fehed o ®9 1 Ffef@d Teredt W fomm s, afe sfaa awgn s ot g s

‘e foren T @ fob Sftem sftwn fm safafoem, 1956 & am 4% % wmeaei wd o= wvft @r seuHi % @ afed
35k 3 s T femt S fafml, wwdie wfafa it fafme o€ (gefiega afiea 3T shdieton sTawaehan)
faforem, 2015 (aehiergar fafvem) % fafrmm 23 3R s any e, afe 18 &1, 3a e e geiem(3), surawn(si)
I g Al (3T) wud aun, andE Sie o fm () % gefud g obe 1 if, St ame-wmg w8
TeRd! @ 3R fm 6 e afufa % TgHe % e §, T Tagi fowes nea (G 39 a1g ‘91’ & &
T S s, frew demien affa afgd S gra Tied/wwrs fREt ot faftea wifveea @fufa ot wfter 2, 39 deveu
% R AI-THY W e AU AREAT 61 T HH o fofv) e e i 8, formd fam =t faeflg ad 2025-26
3 weiferd geftergar fafemt & sgar, Fm % defa e, tassH e & @y § sl /seens /Aq-cd § vew
T & U /a1 o o foTu 3t/ IR @A o T, (I8 Safdma o -od 91 99Ee oH-o A SiF-¢d S JEe
A=) Sifes i ateet anffes qm= Sew i aiie 9 au 2, SHeht ety 9gg A 4 At 78 arft, =R 98
T =1 FefteRtor (1) a1 foream (31) =1 TEnEA (37) % WEAY ¥ Ugd o ST/ STIEAIS/ TFed I I IR L&A
VST (SeHT) o &9 T I 3T AET 36k 3T 3g@ feran T B:

() e fdfdae =g we 6 giHel /fret s wfavfat S wilie/den i 3o Fefia oFe;
(iy T Tg s aifete aset | ifrem /faf um e iR i aiferdt % @y gTaE e % fav;

39 2 % STA9g o foRid a9 2025-26 % SR 3R fm 61 srreft anftfes am= S8 i arig aw feeh! safy
Ugg WEN @ 3tfuss § T A, W o STk oied, 918 Safhd 9 & 3/A1 o e, 2 1,000 HUS A
forcfim o 2024-25 & forw frm & SrETwifaa faxier foeron & s1gER, aiffes aufed SRR 1 10%, @ 3tfw
Bl Tehd 7, St oft W &Y, AT RIS 3 ifskdr HET S gE-THg W S /At % agd ang gl geedt 8, 99 {6
HieQTU /ST /e 5787 TR W 3T 19 o =qa@™ o M= UI=ishA T kU ST, 3177 STd1 o -9
= feu Mo feraror & AR

forr =t 2025-26 o forw srgmifa
91 3R ATt UStion 6 aiiE aes

TANEH R | SRR fofeae mgard we il g /Rl o | @lie i/ ueF, Jes % fau
% wEe Baete | wfaufaat f wlie/den 3R 3usk afd Wa-gd | T % 35,000 S T
fefies

SR wwg s et /At § e /At s
T 3 w7 uifere & A 1 T g

IRl ®9 °, 3carel & Il @
It 3T SIER o T F AR

O




T g ot Hehed feren SN ¢ foR fewTeh Hed, Tagrt AN ST o AR T ot eraradien |fita 3/ e
(31h) 3f/an fm o St (37) e 1 Rt STt wft o foReft oft i Rl v wsft e, e, we
3T ST Rl A IR UH xS, ordl 3Mfe i fsaifed e W forw stferspa fomem Stram 8, St fop o srom qof
foreres | 38 ekl ! TWTET Hd o T 3TTawaeh, ae-1a a1 FH== aus|’

13. T % a1 Frwn sfusdl w6 gy fowes & w9 4 2 R gteary (SIS 10358884) #H fgih & fow wh
HIYRT Tehed o &9 § fferfEd dehet W fomm e 3, afe 3faa smen sme ar uriea s

““Fieheq foran ST ¢ foh Sitem sfmn fm srfufeem, 1956 i amr 4 (2) (&) & @y wfed Sfaw «far frm s fam,
1956 % Frm 3 3R 4 o e § 2t 3R ety i Fgih, vRa TR H 14 a1, 2025 H AR & 7w 8
o & geg R e @ ey fewe % w9 H, 2,25,000/- (Rfém) & daqwm w, &9 ad i safy % fae
YR TGV i i ARG & (U1, 14 A8, 2025) AT 62 a9 shi 37 19 H 61 TG qeh (AT 28 30T, 2028)
1 ITA I b, S i wEed B, i T 2 IR TeHR S0 §IE gRI MBI % IER THgr igHifed fepa W)

I % 3TN I
T WA e < frm

' LT/ -
39S $AR foe
ol Ffere TF IATeE St

femR: 22 s, 2025

T ga's‘

HE HATAT:

AR St st fme
e’ St st 7,
T uige, gas - 400 021
AT Fe: 022 - 2202 2079
@Ff: investors @licindia.com

QERTISZ: www.licindia.in
Rrafurt:
1. et/ NueuR o 71EI | S6h:

%.  HRURS S AATE, WA BT (WHHIT) 5 3709+ HH Ui ST 14/2020 fedifera 08 318, 2020, 17/2020
femifera 13 3189, 2020, 09/2024 feaifra 19 fadsr, 2024 3R wHHTT grR1 S fopg Q. fopeft ot 3= @ wfitest
(dmfeeh ®9 T THET uRud & ®9 ° "efifd) 3t ardE wfafa 3t faf g (Fe) gra o s a6t/ wmst/
Hruwel/ diumet] /Hismssm/9i/2020/79 ferifera 12 w2, 2020 3 &t /wasn /duwdl/ diuwd-disme-2 /4t/
IR /2024 /133 feifera 3 staear, 2024 (Tt ufwd), & wreaw o gefiag geensti =1 3o 3fgfaa faftm
It & I § 30 foader, 2025 d% a1 3T Uge difed ik giaen (i) /= sifean-fagee dfim
(SATdiTA) % WEIH § AGM ITRITSd i <l 3Afd & 2|

wmEr 3R T+l g S fohw o qate afts, Sfea S fm sifafem, 1956 (vasmgEt sifufem, 1956 =
TASTEH rferfR) % vy yaeE, % | ufed sAe M et sk fafemt | et sifafem, 2013 (e o)
3TN 38 ded o¢ T fom, wd Aet (Fefiagar eified 3 Tehdier srawarehare) fafaem, 2015 (3t gefagarn
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T /st (vasndism) fafem, & sruem & et/ srudion giawr & aegn @ fmg i =eft wsfer smnfsa
1 51 @ 7, 8 v gmr wod W gew i vifae 3ufufa i stavaesdar o for smnfsa fean smom Sde
ST =eft TSun & fiu 98 9w & g S|

@, Sfeq o fm g frm, 1956 (vassE fram) & fem 28 & oy ufed St s fom stfufem, 1956
TG % STTEOT H, TS § Iufed g4 3 0aeH i o gheR 9eedl sl 3101 3R & 3feyd g 3R HagH
A & fore St Fges ot & geheR 2 3T el w61 fmmm o1 weea g4 <Al srawaehal 761 81 <feh g anfiess amr=
Sooh oIE/3NTHTT o TIIT § NG sl ST & 2, SHCT T bl Hifdes Sufeufd i ATasaehdl sl T9TH
fezm o 2| degER, "ewt g wiwE i frgf S glawn s wsien o fow suctey € gnft 3t safere st wid,
sufeufs o= 3t wsiien & wore =1 At qEf 5@ e % @y gom T8 2

. "ew gEAT ¥ fgfed ik 1 aier sk d3% IE g4 & Fuffa wme ¥ 30 fide v 3R 15 fire @e @
et/ 3ndiun o weAm | uSieg B e 8 Hehd 3| Heed Avne et feutfaed fafies (vugdiva) i
ﬁ—‘cﬁﬁﬂaWWWW.evotinq.nsdl.com‘T{GﬁEiﬁW‘Iﬁé@lﬁ?ﬁlEﬁﬁ/m@%m@ﬁﬁmﬁmﬁ%
o foreqa fcw 59 g o feouofiet w1 fewan 21 i/ sfiudiun o mresm & TSfiem | gewi shi Sufeurfa shi o
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% foTu SRyl & 44 S1gHie ww TR o, S =teft wsfiuw e A= B 1 39 YR, T ot itfoss efra et oined & forg
SRRYRT & ¢ R & SFgHET 916 T i ATawgha 2

st wfufa 7 foxfia o 2025-26 % T =mR & @ A § 3 e B9 W gefid gatt & @y difas deT & fau
IHTEA YeM TR | degun, T wefia 9eai o Ty TH-<F R 1 TS T & S T faefe 9 2025-26 % g,
9l o off9 oiFed 1 TERd Il W UG HEAT 12 % Hehed H WM R T 7)1 cr@madien |fifa 3 3 defud stk oiFel i
FrAifea ot feam B 3R e fern 2 T =y 3 ev—2a = e whsen o € 3t Fger €, e o 3 et gefiegan fafemi
% 3farid ifaes Teeft 9T oi9-27 % &9 T U & Tehd &

foma o 2025-26 % A, T 6t wi=d arftes Gm=T S (Tsiun) i aiig ae, feeht safy ugg ae o srfus 7€ =i,
1 T T Ho AT IW Ieciigd or wifass o @ 31fe gH i 3ie 8| Teganr, ¥st geagar fafemi & s1gar, @
et STE /TS /! (IR SARETd €9 H AT Th WY AT THeA hl FGT AT ITALAT) S T8 ol SHIEATS /AT hl
fraar / foear /Ao /aenes < €9 ° 8 A1 T U9 90 e o §9 H 8l A1 3T, o (¢ Tl i qd wiepd! ARA
RG]

ot o 2026 & foru wifqe Fefed ol omeT &1 sravas foawo q&t gEfaga fafemi & fafema 23(4) & @y ufed
THY-THT W 3 a9 H A A o GOl & FTER T8 Y foha T 2

(1) wtea get o T iR fva 6 Twia:
TASTSH R % e fee fafiee (weanft su)
(2) = AFRH:
AT Hg sl uiterfeEt /e
i shftrem /ffer o s e s
QifeTE & 14
WWIAH A o foTg;
1 | TF-¢ I @i /I Ted, TS & U | Icmel & e 3 3|l 3 =R
T % 35,000 HUS dh % T & IFTER
2 | vifas wd 90 feT =1 WA e Siftem, 3cure o framt 3R wat
% ITER &
3 | Hey 1 fea 1w (fowftr/ o) | foei forcfi=r
4 |- i sEfy 90 feq T T IuTe <hi Uiferelt o fRmt 3t
Il % AR
5 | TG 1 Hod Wiaw /e o | wlie 3iR/a "eA SRe o A | anp aEl
a¥ & fou frm 1 arffes wwfed | 7.13%
HIER (foxfa o 2024 & Twfwd
HIER & MR W)




e fetfore WgaT™ we i T | S uiteTrerat /e
et /Tt o afafer &t # sfiferem /ffer e A o <fie

Wiie /uea 3R SEA Gaied ved Tiferell S ITH
WA A % foTe;
6 | vEAId oFeT % Tay ® o4 % wa | faw @ e SIEE
EIRCCIU
7 | f@aw % foru fopu T foreftr swomreaan | @y &t AN A&
1 Teraom
8 |faw fi o wd 39 fob @, | @y A€ NEE
HRE, SN ¢, Fehidl T,
gfera / srfar, afe gefera 21, g
&1 spfa
9 | % 3eva foaes foru eferq wer o | fftrt <t st wifdbm NIV
% TR UH 9 o 3ifcm arwiefl g | STEAREITHATE % AMEE] % ITTAR
& T ITATT TR e
10 | Hafod U8t e Fetag soh1s o faa | et 6 swemft wfdh o Sfre <ffar 6 fsh & srEEm
T 1 8§ 3HehT e JMEHAREITTE & HMEE! o SR | H 2 3R 371G ! Toh fowqa fafawan
M LAl 8, S HHIS o fafir e
# TEE B G B 2| IR,
T wfoeaeff gt W e Twnst
IR fomta Teyml i SAEvIHarstt
I g0 wH & fore fafie aqg s
3E YeH Hal 8l A 3Iqg A
HHarfEl & fow g @ Sifem,
ol Sifem 3R dredehiforeh TeTd
feqemy @I weX w8 frm A
genaAt 3 focfig e i ot S
LT B
11 | qoarehd a1 31 ared) ueg frard AR A& AR TE

Ik Tt weeH frm g s fafie s /asfetr/arede & SR fohr wma € 3 sraEtie nfafafiei @
A FGH I AN FAF % JFER IR gHfere fom < fa 5 2 2

ST 1 T H W@d g, o 1 e @ o o A (S 39 wehed g e 1ot SifeRl 1 SR R o g
IHI-gH e giufa gfga 12 gra vfed /aws /mfed i oW arell w5 ot wfufa ot wfyer geft) @ sifier
YEH U % U Hewil 1 SAgHIET ITH T I TEdTe B dlieh Hehed § fafaids o1 3w sfgfed sran (9 safhma &g
T AT TH W1 AT A h1 FEA AT IAT) I TASTSH R He THe Bsrwie faafide & @, gafud u&1 89 o 1,
g I8 UB ohl SHIEAT/TAe o Faiehtor (371) a1 foream(3m) a1 dsned (37) & &9 H a1 9 R Tas o-ed (eT)
% ®Y H g AT AT 38 q°F o Fa9g b T8 T e foeta o 2025-26 % SR 3R frm <t afedh anfifes amm=
3o qH@ T (T fe mfhet) S Uge weid & 31fees i 3rate & fore 78 gnft, =g safhrd €9 8 a1 $ot e FW
FATE, TR ferhar e & sfers & weRdt 2
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Teft faafeen fafemi & fafrma 23 & R, cemder afifa 3 foa ad 2025-26 & A fmg gro vaeEH s &

1Y JEATfId HETUd 98 THeH o e 7o Heeadt Tl Yem i 7, foH gehed 3R smeaTes: awed # 3fgfad s
o} wfrer 81 demdien afifa 3 g g ° fomn 2 o wasmsd tauw & @Y 3w dded i & sgedm™ & 9w E |
81 TS | oRaTie dffd S o i faator, feE sreavEe wd 3R qed fufor w1 snur wnfhe 7, see fRe 2l

H1E Tewd S e @ Hefud 9at 2, 39 g1 < oe g 12 ° fafifds gehedi w wa Tl wum, wot € gee faoy wefua
U1 T I U1 B AT T
13 ft frgeres, @ yEush Hifie 3 3 fder fm § 3t s 3fgfed gwen & st sererfar/freufea, afg
I B, 1 BISH, IuYh ¥ fereita =1 3r=ren Hef-erd /s=ge & 2|
TEIIR, SIS TSUH Aifed & wg TEan 12 o 3T Heiid Jeamdi sl 9T i <l fawifer st 21

e G 13

A TR A 14 JATs, 2025 1 101 SATLHET o A1ea8 | 2 3R G, T99 ek, i TWR T80 A 6l airg § 71 a9

1 rafys A 62 @ 1 HY UTH B 1 q@ T (TFT, 28 ITE, 2028) I I e aeh, W1 i 9 &, % 2,25,000/ -
(fifera) = Sam W fm % gEa wrier IR 3R yay fewes % w9 4 fgwd foman mm

TEIER, o TR QEATH 9 14 IS, 2025 1 W % T&T FRIHH fUHi 3T J64 FHewh & §9 1 SRR 991 T
IR IFHR 3R gy Fewed & T4 § FRYR G9eH ¥ T8d, 98 i & yay vk 9 98 17 § s9 % e wdt
IRR & 3R 35 FaTeH, foadum, renfiehl 3R fefag # 39 @ s1fues aul o1 9yg 3R fafay 3g9e &1 SsHeasts gi
S\ 7me - 2 3R Tt gEfiaga fafwmi & fafrmm 36 (3) @ el § bt fgfe o1 st foewor 59 g9 &
T T e fera T Bl

Tell (TAsTElsm) fafem, 2015 o faf=@mm 17 % SR, o SR gty it Frm & qe7 Frie AwR 3R Jey fFewes
% &9 § fgfe i sftuenier ool o % foe Tsfen g=n 6 7e 9@ 13 % 8 Hfed e i 9Tl s & T Td 2
off 3T QAT 3TN 3ok NTACR & TS, HIE 3T HC¥h, THE@ Tagh Hiftieh a1 3T [wdar forell off g & g e 13
% dgd figa Teare i e & deafia a1 sege T8 2

TEIER, SIE USTUH A1 o HE &A1 13 o dgd Haffid qm= s&drd qiia s i faerier e 2

freerh wead & 3mew ¥
T WK Stra s fem
-
31 AR e
Ut Tfee 3R ST ST
ferier: Sems 22, 2025
PW:QH’%
HET HETT:
R Sitaq s fm

e’ Sfted s A,
v ufge, gag - 400 021
AT s 022 - 2202 2079
@H: investors @licindia.com

ITETES: www.licindia.in




HIeHE - T
Teft (Fefagar e 3R Tehdiehtur STravehard) fafem, 2015 % faf 36 (3) % dga 3t afadi o= - 2 % ey ¥,

Frgeh M aret fieeres o Tey o foao:

3 45 a9

g ARATT

RLiRiL T

EIEIES 08652921

Tlers foreom 2. T HUR M, B et s 2007 o= & ME0eE s €,
A ¥ e gfafie w § 3 foxdia dan faum, fom mome, ara
TR T Ffed & §9 F HRAA 2, S foeiE qEEeE (Twas)
3 fefiteat gram @ Rl o @ 2| Freres o w0 ° foxfta T faam
H 310 FHREHA h GRH, 38 B B0 (TH), &I T SH
(FmaTEt) 3R fefteat yram wfga fafie fawai w wm o 2
2. TR HUR MRS, H s, = s g wu fafieg sk
IISA IIANE TheHl (TAIAEY) o vk muge o TR gRI Afhd
ez €| 7. iae ard shan fafmmres 31 faemm siesen (1RDAI)
% ITHIcTh T, ST cliehdTel URyg o Tee 3R TS 3%
TR 31 sfean i g % TeE o £
2. TR 3 USe JHafEd @ wresied R 21 3 e 3R Brgu
T H e 31 e 1R sy fowrTl | %M 0 & 999G 3THd
g

fofsre wratenes & o formstar e, fatar famd, sfimr 3 siaie gwmed

Frafe /gAtgfe < fm ot o IRd R 1 Aferge femfra 17 3189, 2025 & 3HER| 31
e T f aw https://licindia.in/documents/20121/46602/
Directors§PolicySupdated5080820245.pdf/992e9e6d-7cef-ce74-98dc-
860ea732baa7?t=1724744504212 T 3USY 7|

arfefireR w1 e NEH

fafa g w geeht v o€ # fages fopan T 2 17 3194, 2025

T 4 SRt 1 faawon NGl

3177 Tewrehl /Tg@ Yk hiftehi o A1 Hae g TEl

(afe =rg &)

Ffe &1 e @ 39 g 6 aE Ok S A | w3 3Rt FE B ol @ 39 g ariE as S8 il are

SRl T T (5) 3 mAItora <At 21 0 <f. et @t Seeht § TR gry Tifha
e it w9 § 3ufeud © R

TFrezment /@it s STeaed 3R 3= HutEr § I BT A S TEE e /aee (Sramader

HewIdl 1 fereon aftfa /faumen % day affy)
&I S THR AT | SAETaie atefd—aee

EENE

fe = sfren wit | @R Tifm | sr@madien wfife-gee
St fafaes IEHED feaqament & wey afyfa-3rege

fioel dF aul § e ue & 3&dTh I foawo % 36 HENTY

(q=fag waf)

G
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3 58 @

TgErar O

rwrar 1ok, TATAs!, SIS 6 THIRT ATh sfe 3 iR U
ehod! 3T TSR, Job o Hell TeHd 3R THET

A 11134993

LIEERECIU] off ferwr 9a 1 57 2025 & wwreht ey fewres i fie @vme 8 g

gt Sfam s fem (Lic) % fgea diuifes wa wriwrt v
(ffarerd) 9 97 SIS 3T TagsHiS 3% sfean iR e U
ehod! 3ATh TFGIHIS, Ioh & ol U 8| 3Tk IAfdIh, Ik IH
ST 3R ST o wre-any foomw vefifedem 5 et # feft 21

2017 # frges sfiuiferes & &9 & 319+ Frfe & veat, ot 4a 3 veremsed
T FAAPE ufEre & oy Icug-smifes 3R fiuifes & w7 4
T 9 | 1 IINE 19 R 38 smafy % R, 3 THu
IcuTe 3TN sfHifeRsh WHITT 1 Aqea foran, 3t 3= frm & =mm e
% |1 Tifed foam

oy &9 @, 98 3 $© TassH rfyewrta § ¥ §, e awa o
Y@ ITETt 4 foque e 3w wfafyd foesft Sftem s stimem
% %A B & SC SHIfheh hAT o o= & § =L feha|
T T8, 2002 H ITEIATETA-IEHGSIG GRI WII&0T & MG, 3iad:
o % Hecayul 3SRt S%h I Aqcd U F TEd, 98 TS o e
FIEY™ & | WS gY, R0, 3ferdl, TaTed, I iy SR ufesm
o afga fafira fas st 3 =ade weensr TR

e fmiferss & w9 8, oft Ua, frm % yq@ vEuhE 9 w1 e
g 3 I8 2022 ® fm & am st (1PO) H HEHA AT
3R A== H Hgeayqul yftert f$| IR s & ag USTEE} i
AVEES R T faed 1 3K o 9§ weeayol yfirer F 2,
@ wft feqamert & foe gea &1 fFmior gam

Y UEA 3T HICR H, I hsiedl TERE Hut fafies, s §
HEEgS (F3H) o €9 § S{a- oM 1 Aqcd i 1 TG I
BA1, &1 I8 U A6l AUk THI % TE G AT HUA b
Sitae &7 saE % foque 3T Ty H@9Te i gEi@ 6Tl 1989
Teh g8y Wl ATeprl & &9 § TASSH! § et 89 & o1¢ 9, 38
SRS TRETE &5l o1 SaTdh TWE STH 31T, Foreh a1g 38 31
ST H ged Y 39 & G I Yeusn (o) & w9 d uw s
St foman, e @ 38 wirdig st Sfiam fm 6 e 3t
fegt 1 o g=@ wfafsa smansti &1 Aqca e o o werea fora mm)
TUATA 381+ BN BT B (a9 1aa™ %1 § ikt g9 3 ugat
JeYh (AT ST 3TN SHifheh) e TEeeh HRHT shi firehT fas|

=)



ot 9d, 2017 | TASTSH & W€ ¥ R foww smuba vem © E
3T 38 s Iu-wfufaai & sm foram 8, 9 T fow afufa, sifem
yeu dfufq 3R oy we bt 98 3eurel, ek, 3R Sifed
Yee genal e Wi afgd yq@ wricas & Iy g 3
1€l T <d 3

Tarer o oI weh 3came) wHefe, off 4a 3 wia oftar srpreHt afeq fafim
el AR Fepr wewd & w9 § e st | anrer fean 21 32
1T &35 shl URIeR Freprt o Tt aresrshn weft oft fersmfia <t 21 gEe
AT, 3814 IR freprnt 3 framment i faftrer afufa & & f femn
2, fSan et it e giufaar 3t fusamEn i Use gaEgsi
afufs wfte 21 38 IMEaEiuaTE g Mfea we wfufaal 3R
Iu-wfHfR Al 3rearerar 1 8 3T 4ee @ 7, S 3curg i, gerehieh-
forere IeuTe, T 3R Siifgw - smenfia 4ot S8 & W e Shigd
g1 i 3t fo & w3 fafsre &et & 35 @ sifes awl & wyg
I9E & A1, ot fewr va, e S | HEeaqul ATeH ¢ @ R

T

Frafe /gatgRe & fem it wd IRa "Rl fogemr feaifera 14 ®E, 2025 & 3HORI 31
foemor fem it I§HEEE  hitps:/icindia.in/documents/20121/46602/
DirectorsSPolicySupdated$080820245.pdf/992e9e6d-7cef-ce74-98dc-
860ea732baa7?t=1724744504212 W ITeY &

aTfefies ot fea WRA FWHR I Afere feifena 14 78, 2025 % @i ufsd wwd
Stem imr fr yey feves (Fenett & ffvea femi 3 st #@
ged) fm 1988

fafor fo w vgeht s) a1 & frge fomem o 2 01 54, 2025

T 4 SRt 1 faawo S

31 THeEmehl /S @ Jeuhi hiftien o A1 a9 (AT
s &)

*IE TE

forfs 1 aTE @ 36 gE 1 AT @ 9
Sh! T T

o 3 ght fgfer <t aie & 38 g 6 9 qe 918 6 9I(2)
Jah amfora 1 21 foed oft 4a, yey frewes, @t Seent o sufeea
© 7l

Frewmepi /afufa it sremgar 3 I wufREi # I

HewIdl &l faewo

od o auf § fgye 9 8 swi% &1 foew | s

CRICEACRIER])

34 57 a9

Tt TR

A 1Mifees fagm o Eaes (ATH), ik I9mET | ST, WA S
TEIH o hell T 3T Toreey < § feramn g

ECIEE) 10283908

G
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Titrg feawo

ot TR TS 4 99 1990 H R Sited «fimr fom d weres
YTt 3R % T T 3191 HiER & foman| urues fauum |
39T 22 INT % A HEHIA b GRH, IaH Tk 3TN THICY HUSHA
% g dgd Jaus (VURY), ST yegs (JeF Siaq a1 gemgsn),
vt &= S8 fafim Jgea uei | fm 6 gan i) 32 i (Frew- we
fRe), wEwR fewes (fraw - She i), g HETad 3R g
frawr sAfeet (Shuwdt) o w9 § oft wm R 2

Mfaes fomm 4 Eaes (3ATH), Ao T | HTaehtk, YR ST
LI % hell Heo 3R Toreey «fiur 1§ feramn ames off 21

fofyre wrteres &ai 4 foivsran

e, fom, fauom, Stem s, few s=mem 3 fmfra semem

Fafer /il & fem sfi ad

G TR 1 AR feiferd 14 w8, 2025 & 3HAR| 3
feraor fm <ht 99ETSe https:/licindia.in/documents/20121/46602/
Directors§PolicySupdated$080820245.pdf/992e9e6d-7cef-ce74-98dc-

860ea732baa7?t=1724744504212 9T 3YcTeY %l

Trfesrfires oh1 faemor

A ThR i Afeg=at feaifra 14 w8, 2025 & @19 9fdd WRd™
Sem s frm yey fewe (St & fifvaa i 3w vt #
gune) f=m 1988

fafyr 8 o vaeht sR =€ 7 Ty foman mn 2

01 S, 2025

T A St s foero

RS

3= FreeTent /I YeYh HifHehi o 1Y TEY
(afg =iE =)

IE T

fIfe <t aiE @ 38 g I aE as S8 H
ki I TEA

e 3 gvht Frgfer 1 9t @ 38 e i e ds 918 T g(2)
ook NG H Bl ForEd sft qeares, yey feves, ot Sot o
Iufed @ 2

Freement /afifa Y stemerar 3R 3= wufei o =

FeEIdT &1 feewo

et i awt 4 faeere ug @ st 1 foawm N

(g shufw)

30 59 o

Tgran O

RIen| stugEt (Tfera), R ST T % el T, 3R SEiEe AT
THIS 31T 3fean & B A

I 10358884

gfera faamo off R gy 7 14 JmE, 2025 H WRAE Stad sfmn fm %
&7 SN AHK 3R g6y FHeweh & 9 § SRIYR 99Te| I
FHRIHM R 3 yag Fewes & €9 § HRIYR G99 d I8, 98
frm & yeg frewes 9

@


https://licindia.in/documents/20121/46602/Directors�Policy�updated�08082024�.pdf/992e9e6d-7cef-ce74-98dc-860ea732baa7?t=1724744504212
https://licindia.in/documents/20121/46602/Directors�Policy�updated�08082024�.pdf/992e9e6d-7cef-ce74-98dc-860ea732baa7?t=1724744504212
https://licindia.in/documents/20121/46602/Directors�Policy�updated�08082024�.pdf/992e9e6d-7cef-ce74-98dc-860ea732baa7?t=1724744504212

oft ST Greanth

T8 17 9 99 & Toae1 i 3Afeepil 8 3R 378 Teted, fauum, denfieht
i frenifere o 39 @ arfereh ot 1 wg 3k fafay smye 2

weg fieweh o 9, off 3R gty 3 derany, 9g Seed, IEh
HaY, foam, STgae SR MG o qead ¥ fouve &1 Aqca | 3
FREHR e (g Nenfieh ) ivesr faem), &f yeus
(faavm / geg Sfigd s waesr), ol e s, o= o
g yagsh (T 3R "g AISEN), HIZEH TSd b g HSA
Yeg®h 3R -1, T R GO HUSEAl o fauvH vEYs % €9
e o i fafim S wel w Rt o 2

32 g&T 3T HRIHHI e & €9 § TAEH o SRETd Fad &
AT Trenfirhl g g 3t SaaHTiie ST o SmegfaehieRt
1 Aqca foran 31 38 &fla Weush % ®9 H 310 HREA & GRH
gfolt & o Tgg ofmn fauom & &ei § SeeEd gfg ST Scaeshar |
FUR gee foram|

Uiy ffar srepret, g0 & oo weifaue & &9 8, I8 g s, s
Hr 3R fafem, e faew@ 3R s Joem 3R 9e wrEAREd
AT | SR ShRIRAT o s TRASHIS W s formam B

off gy, "Gt S faafoened § M § Was, WA SiE
LM % el Fe&T 3R IRAT i TEIM % BH G 3|

w1 &)

farfsre wrfcres e o fomrsman e, T, fomom, Sfrem o 3 e semes

e /iR & fem ik od YRd TR 1 SAfrEer feifra 14 o, 2025 & AR, 31
fgaror fom 1 S§EEC  https:/licindia.in/documents/20121/46602/
DirectorsSPolicySupdated$080820245.pdf/992e9e6d-7cef-ce74-98dc-
860ea732baa7?t=1724744504212 W I9sY B|

Trfesfires @1 feero YA TR <l TfgEAT feiferd 14 Js, 2025 o a1 ufed W™
Sia <o fm g wried (Feren % ffvad femi st vt
gne) w1998 yey fievres & &9 o fuss fo<f ad 2024-25
% SR T fopdl e arfefires o e o anffes fraré < a1y gow
frfira srfiremem T & 98 @@ 95 <™l

fafar g w weeht ) o1 # fages fomam mam 2 01 faaws 2023

frm o SR o1 foeror 35 3ferdt I

3= TSt /e yeaehia it & a1y gey (Afg | g &

Y % G SIS h dShi hl TE&AT

FOT ford ¥ 2024-25 HT TS HT d3ehl AT Ak FOIE & @1
o fmfia smem Tl ug s 65 @ 66 W e@ | aduH fog o §
o 3 39 =1 1 a0 T S i ufa (5) %k AT I Rl
ot #ft ety et Joeni # wey frewre & w9 § 3ufeed @ 2

frewent/afufa Y e IR = HufEt #
He&gdT i faeru

o aTfes faré & ey gow fmfia stfemes for 98 @@ 66 @
69 W @ |

frodt &9 ot d fewes 9e @ sEd% w1 foew
(Fefterg shufe)

RS

(reeliRTuT: <iteft aTftieh AT Saeh hi FEFT | et ot sreazar/ Jfe g <t e | st st @ sgfer e wt @@ A

o)

G
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LIFE INSURANCE CORPORATION OF INDIA

LIFE INSURANCE CORPORATION OF INDIA

(constituted under the Life Insurance Corporation Act, 1956)
IRDAI Registration No. 512
Central Office: ‘Yogakshema’, Jeevan Bima Marg, Mumbai, Maharashtra — 400 021
Tel. No.: 022 — 2202 2079
Email: investors @licindia.com; Website: www.licindia.in

NOTICE OF THE 4™ ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE FOURTH ANNUAL GENERAL MEETING (“AGM”) OF THE MEMBERS OF LIFE
INSURANCE CORPORATION OF INDIA WILL BE HELD ON TUESDAY, THE 26™ DAY OF AUGUST, 2025, AT 1130 HRS (IST),
THROUGH VIDEO CONFERENCING (“VC”) /OTHER AUDIO-VISUAL MEANS (“OAVM”) TO TRANSACT THE FOLLOWING
BUSINESS:

ORDINARY BUSINESS:

1. To consider and adopt the audited standalone financial statements of the Corporation for the financial year ended on March 31,
2025, together with the Reports of Board and Auditors thereon, in terms of Sections 24B, 24C and 25B of the Life Insurance
Corporation Act, 1956.

2. To consider and adopt the audited consolidated financial statements of the Corporation for the financial year ended on March
31, 2025, together with Report of Auditors thereon, in terms of Section 24B and 25B of the Life Insurance Corporation Act,
1956.

3. To consider and adopt the Annual Report of the Corporation for the financial year ended on March 31, 2025, in terms of Section
27 of the Life Insurance Corporation Act, 1956.

4.  Todeclare final dividend of ¥ 12/- per equity share of ¥ 10/- each for the financial year ended on March 31, 2025 as recommended
by the Board in terms of Section 28B (1) of the Life Insurance Corporation Act, 1956.

5. To appoint Corporation’s Auditor and fix their remuneration and, in that behalf, to consider and, if thought fit, to pass the
following resolutions as an ORDINARY RESOLUTION:

“RESOLVED THAT pursuant to Section 25 of the Life Insurance Corporation Act, 1956 read with Rule 22 of Life Insurance
Corporation General Rules, 1956, the Board approved policy on selection of Auditors of the Corporation, SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other applicable provisions, if any, as applicable, including
any amendment(s), modification(s), variation(s), or re-enactment(s) thereof, from time to time, approval of the Members of the
Corporation, be and is hereby accorded for the appointment of M/s. Mukund M. Chitale & Co, Chartered Accountants (Firm
Registration No.: 106655W), as the Joint Auditors of the Corporation to hold office for 5 (five) years, from the conclusion of 4"
Annual General Meeting (AGM) of the Corporation till conclusion of the 9" AGM of the Corporation, on such terms & conditions
and remuneration, as may be determined by the Board of Directors of the Corporation (including Audit Committee thereof),
from time to time.

RESOLVED FURTHER THAT pursuant to Section 25 of the Life Insurance Corporation Act, 1956 read with Rule 22 of Life
Insurance Corporation General Rules, 1956, the Board approved policy on selection of Auditors of the Corporation and other
applicable provisions, if any, the Board of Directors of the Corporation be and is hereby authorized to appoint/re-appoint
auditors for Zonal Office(s) and Divisional Office(s) of the Corporation for the term and on the other terms and conditions and
remuneration as approved by the Board of Directors on the recommendation of the Audit Committee.

RESOLVED FURTHER THAT the Board of Directors of the Corporation (including the Audit Committee of the Board) and/or
any of the whole time Director of the Corporation, be and are hereby authorised to decide and finalize terms and conditions of
appointment including remuneration of the Auditors and to settle all questions that may arise in connection with or incidental to
giving effect to the above resolutions.”
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SPECIAL BUSINESS:

6.

10.

To consider and, if thought fit, to pass the following resolution as an ORDINARY RESOLUTION for appointment of Dr. Parshant
Kumar Goyal (DIN: 08652921) as Government Nominee Director of the Corporation:

“RESOLVED THAT pursuant to Section 4(2)(d) of the Life Insurance Corporation Act, 1956, the appointment of Dr. Parshant
Kumar Goyal vide Government of India’s notification dated April 17, 2025, appointing him as Government Nominee Director
on the Board of the Corporation with immediate effect and until further orders, be and is hereby approved as recommended by
the Board.”

To consider and, if thought fit, to pass the following resolution as an ORDINARY RESOLUTION for appointment of Shri Dinesh
Pant (DIN: 11134993) as Managing Director of the Corporation:

“RESOLVED THAT pursuant to Section 4(2)(c) of the Life Insurance Corporation Act, 1956 read with Rule 3 and 4 of Life
Insurance Corporation General Rules, 1956, the appointment of Shri Dinesh Pant as Managing Director of the Corporation vide
Government of India’s notification dated May 14, 2025, who assumed charge in the pay scale of ¥ 2,05,400/- to ¥ 2,24,400/-
w.e.f., June 01, 2025 and upto the date of his attaining superannuation (i.e., May 31, 2027), or until further orders, whichever
is earlier, be and is hereby approved as recommended by the Board.”

To consider and, if thought fit, to pass the following resolution as an ORDINARY RESOLUTION for appointment of
Shri Ratnakar Patnaik (DIN: 10283908) as Managing Director of the Corporation:

“RESOLVED THAT pursuant to Section 4(2)(c) of the Life Insurance Corporation Act, 1956 read with Rule 3 and 4 of Life
Insurance Corporation General Rules, 1956, the appointment of Shri Ratnakar Patnaik as Managing Director of the Corporation
vide Government of India’s notification dated May 14, 2025, who assumed charge in the pay scale of ¥ 2,05,400/- to ¥ 2,24,400/-
w.e.f., June 01, 2025 and upto the date of his attaining superannuation (i.e., March 31, 2028), or until further orders, whichever
is earlier, be and is hereby approved as recommended by the Board.”

To consider and, if though fit, to pass the following resolution as an ORDINARY RESOLUTION for appointment of M/s. S.N.
Ananthasubramanian & Co., Practicing Company Secretaries, as the Secretarial Auditors of the Corporation for a term of five
consecutive years from the Financial Year 2025-26 to the Financial Year 2029-30:

“RESOLVED THAT pursuant to Regulation 24A of the Securities Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) read with circular issued thereunder (including any
statutory modification(s) or re-enactment(s) thereof for the time being in force) and other applicable laws, if any, M/s. S.N.
Ananthasubramanian & Co., Practicing Company Secretaries (Firm Registration Number: P1991MH040400) be and is hereby
appointed as Secretarial Auditor of the Corporation, for a term of five (5) consecutive financial years commencing from financial
year 2025-26 and upto financial year 2029-30, on such terms & conditions and remuneration, as may be determined by the
Board of Directors of the Corporation (including Audit Committee thereof), from time to time.

RESOLVED FURTHER THAT the Board of Directors of the Corporation (including the Audit Committee of the Board) and/or
any of the Whole Time Director of the Corporation, be and are hereby authorized to decide and finalize terms and conditions
of appointment including remuneration of the Secretarial Auditors, from time to time and to settle all questions that may arise
in connection with or incidental to giving effect to the above resolution.”

To consider and, if thought fit, to pass the following resolutions as an ORDINARY RESOLUTION for approval of material
related party transactions of the Corporation with IDBI Bank Limited (“IDBI Bank”):

“RESOLVED THAT pursuant to the provisions of Section 4C and all other applicable provisions of the Life Insurance Corporation
Act, 1956 read with rules and regulations made thereunder, Regulation 23 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), other applicable provisions of
law, if any, including any amendment(s), modification(s) or re-enactment(s) thereof (applicable laws), the ‘Policy on dealing
with Related Party Transactions’ of Life Insurance Corporation of India (“the Corporation”), as may be applicable from time
to time and pursuant to approval of the Audit Committee of the Corporation, the members do hereby accord approval to the
Board of Directors (hereinafter referred to as ‘Board’, which term shall be deemed to include any duly authorized Committee
constituted/empowered by the Board including the Audit Committee, from time to time, to exercise its powers conferred by this
resolution), for entering into and/or carrying out and/or continuing with contracts/arrangements/transactions (whether individual
transaction or transactions taken together or series of transactions or otherwise), for the financial year 2025-26 which shall be
valid upto the date of the 5™ Annual General Meeting (both days inclusive) of the Corporation for a period not exceeding fifteen
months with IDBI Bank, being related party of the Corporation as per amended SEBI Listing Regulations, whether by way of
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11.

O

continuation(s) or renewal(s) or extension(s) or modification(s) of earlier contracts/arrangements/transactions or as fresh and
independent transaction(s) or otherwise as mentioned hereunder:

U

payment of fees/remuneration/commission for distribution of life insurance products, to act as the Corporate agent of the
Corporation in accordance with Insurance Regulatory and Development Authority of India (IRDAI);

(i)
(iii)
(iv)
(v)

premium/fund received and insurance policy benefits paid towards groups insurance policies/schemes issued;
subscription/redemption to non-convertible debentures/any other securities and transactions incidental thereto;
interest income on investments made through secondary market; and

Othertransactions and/or arrangements with and/ or transfer of resources / services from/to LIC, against the consideration
agreed upon or as may be agreed from time to time and/ or where the Corporation/its subsidiaries would purchase/ sell
securities, fees payable, charges, revenue, brokerage or any other expenses, such as for custody / depository services,
advisory services, insurance services, asset management fees, Issuing and Paying Agreement fees, shared services,
collection and payment services, issue of securities.

notwithstanding the fact that all such aforementioned transactions during the financial year 2025-26 and upto the date of
the next annual general meeting of the Corporation for a period not exceeding fifteen months, whether individually and/or in
aggregate, may exceed ¥ 1,000 crore or 10% of the annual consolidated turnover, whichever is lower, as per the Corporation’s
audited financial statements for the financial year 2024-25, or any other materiality threshold as may be applicable under law/
regulations from time to time, provided however, that the contracts/ arrangements/ transactions shall be carried out at arm’s
length basis and in the ordinary course of business of the Corporation, inter alia as per the details provided herein below:

Name of the Related Party Nature of Transactions Estimated amount for FY 2025-26 and
upto the date of next AGM

IDBI Bank Limited

Payment of fees/ remuneration/ commission
for distribution of life insurance products,

to act as the Corporate agent of the
Corporation

At actuals, as per the terms and conditions of
the products, scale of business, product mix
and regulatory guidelines

Premium/fund received and insurance policy
benefits paid towards groups insurance

Upto ¥ 3,950 crore (approx..), as per the
terms and conditions of the products and the

policies/schemes issued scale of business

At actuals, as per the terms and conditions
of the prospective products and the scale of
business

Subscription/Redemption to
non-convertible debentures/any other
securities and transactions incidental thereto

Others: At actuals, as per the terms and conditions of
° Sale of securities/ investments the products, scale of business and services
o Interest income

o Commission

o Bank charges

o Brokerage

o Depository Services

o Advisory Services

RESOLVED FURTHER THAT Board of Directors, be and is hereby authorized to delegate all or any of its powers herein
conferred to Audit Committee and/or Director(s) and/or official(s) of the Corporation in accordance with applicable laws to do
all such acts, deeds, matters and things and also to execute such documents, writings etc. as the Board may in its absolute
discretion deem necessary, desirable or expedient to give effect to the above resolutions.”

To consider and, if thought fit, to pass the following resolutions as an ORDINARY RESOLUTION for approval of material
related party transactions of the Corporation with LIC Housing Finance Limited (“LIC HFL”):

“RESOLVED THAT pursuant to the provisions of Section 4C and all other applicable provisions of the Life Insurance Corporation
Act, 1956 read with rules and regulations made thereunder, Regulation 23 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), other applicable provisions of
law, if any, including any amendment(s), modification(s) or re-enactments thereof (applicable laws), the ‘Policy on dealing with
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Related Party Transactions’ of Life Insurance Corporation of India (“the Corporation”), as may be applicable from time to time
and pursuant to approval of the Audit Committee of the Corporation, the members do hereby accord approval to the Board of
Directors (hereinafter referred to as ‘Board’, which term shall be deemed to include any duly authorized Committee constituted/
empowered by the Board including the Audit Committee, from time to time, to exercise its powers conferred by this resolution),
for entering into and/or carrying out and/or continuing with contracts/arrangements/transactions (whether individual transaction
or transactions taken together or series of transactions or otherwise), for the financial year 2025-26 which shall be valid upto
the date of the 5" Annual General Meeting (both days inclusive) of the Corporation for a period not exceeding fifteen months
with LIC Housing Finance Limited, being related party of the Corporation as per amended SEBI Listing Regulations, whether
by way of continuation(s) or renewal(s) or extension(s) or modification(s) of earlier contracts/ arrangements/ transactions or as
fresh and independent transaction(s) or otherwise as mentioned hereunder:

(i) subscription/redemption to non-convertible debentures/any other securities and transactions incidental thereto; and/or
(i)  premium/fund received and insurance policy benefits paid towards groups insurance policies/schemes issued;

notwithstanding the fact that all such aforementioned transactions during the financial year 2025-26 and upto the date of
the next annual general meeting of the Corporation for a period not exceeding fifteen months, whether individually and/or in
aggregate, may exceed ¥ 1,000 crore or 10% of the annual consolidated turnover, whichever is lower, as per the Corporation’s
audited financial statements for the financial year 2024-25, or any other materiality threshold as may be applicable under law/
regulations from time to time, provided however, that the contracts/ arrangements/ transactions shall be carried out at arm’s
length basis and in the ordinary course of business of the Corporation, inter alia as per the details provided herein below:

Name of the Related Party Nature of Transactions Estimated amount for FY 2025-26 and
upto the date of next AGM

LIC Housing Finance Subscription/Redemption to At actuals, as per the terms and conditions of
Limited non-convertible debentures/ any other the NCDs/any other securities
securities and transactions incidental thereto

Premium/Fund received and insurance policy | At actuals, as per the terms and conditions of
benefits paid towards groups insurance |the products and the scale of business
policies/schemes issued

RESOLVED FURTHER THAT Board of Directors, be and is hereby authorized to delegate all or any of its powers herein
conferred, to Audit Committee and/or Director(s) and/or official(s) of the Corporation in accordance with applicable laws to do
all such acts, deeds, matters and things and also to execute such documents, writings etc. as the Board may in its absolute
discretion deem necessary, desirable or expedient to give effect to the above resolutions.”

To consider and, if thought fit, to pass the following resolutions as an ORDINARY RESOLUTION for approval of material
related party transactions of the Corporation with LIC Mutual Fund Asset Management Limited (“LIC MF”):

“RESOLVED THAT pursuant to the provisions of Section 4C and all other applicable provisions of the Life Insurance Corporation
Act, 1956 read with rules and regulations made thereunder, Regulation 23 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations), other applicable provisions
of law, if any, including any amendment(s), modification(s) or re-enactments thereof (applicable laws), the policy on dealing
with Related Party Transactions of Life Insurance Corporation of India (“the Corporation”), as may be applicable from time
to time and pursuant to approval of the Audit Committee of the Corporation, the members do hereby accord approval to the
Board of Directors (hereinafter referred to as ‘Board’, which term shall be deemed to include any duly authorized Committee
constituted/empowered by the Board including the Audit Committee, from time to time, to exercise its powers conferred by this
resolution), for entering into and/or carrying out and/or continuing with contracts/arrangements/transactions (whether individual
transaction or transactions taken together or series of transactions or otherwise), for the financial year 2025-26 which shall
be valid upto the date of the 5™ Annual General Meeting (both days inclusive) of the Corporation for a period not exceeding
fifteen months with LIC Mutual Fund Asset Management Limited, being related party of the Corporation as per amended SEBI
Listing Regulations, whether by way of continuation(s) or renewal(s) or extension(s) or modification(s) of earlier contracts/
arrangements/ transactions or as fresh and independent transaction(s) or otherwise as mentioned hereunder:

i. purchase/redemption of units of direct liquid fund schemes/ any other securities and transactions incidental thereto;
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ii. premium/fund received and insurance policy benefits paid towards groups insurance policies/schemes issued;

notwithstanding the fact that all such aforementioned transactions during the financial year 2025-26 and upto the date of
the next annual general meeting of the Corporation for a period not exceeding fifteen months, whether individually and/or in
aggregate, may exceed ¥ 1,000 crore or 10% of the annual consolidated turnover, whichever is lower, as per the Corporation’s
audited financial statements for the financial year 2024-25, or any other materiality threshold as may be applicable under law/
regulations from time to time, provided however, that the contracts/ arrangements/ transactions shall be carried out at arm’s
length basis and in the ordinary course of business of the Corporation, inter alia as per the details provided herein below:

Name of the Related Party Nature of Transactions Estimated amount for FY 2025-26 and
upto the date of next AGM

LIC Mutual Fund Asset | Purchase/ Redemption of units of direct  Approximately up to ¥ 35,000 crore each for
Management Limited liquid fund schemes/ any other securities and | Purchase and/or Redemption
transactions incidental thereto

Premium/Fund received and insurance policy | At actuals, as per the terms and conditions of
benefits paid towards groups insurance | the products and the scale of business
policies/schemes issued

RESOLVED FURTHER THAT Board of Directors, be and is hereby authorized to delegate all or any of its powers herein
conferred to Audit Committee and/or Director(s) and/or official(s) of the Corporation in accordance with applicable laws to do
all such acts, deeds, matters and things and also to execute such documents, writings etc. as the Board may in its absolute
discretion deem necessary, desirable or expedient to give effect to the above resolutions.”

To consider and, if thought fit, to pass the following resolution as an ORDINARY RESOLUTION for appointment of
Shri R Doraiswamy (DIN: 10358884) as Chief Executive Officer & Managing Director of the Corporation:

“RESOLVED THAT pursuant to Section 4(2)(b) of the Life Insurance Corporation Act, 1956 read with Rule 3 and 4 of Life
Insurance Corporation General Rules, 1956, the appointment of Shri R Doraiswamy, Managing Director of the Corporation
vide Government of India’s notification dated July 14, 2025, as Chief Executive Officer & Managing Director of the Corporation,
for period of three years from the date of assumption of charge (i.e., July 14, 2025) or up to the date of his attaining the age of
62 years (i.e., August 28, 2028), or until further orders, whichever is earlier in the pay scale of ¥ 2,25,000/- (fixed), be and is
hereby approved as recommended by the Board.”

By Order of the Board
For Life Insurance Corporation of India

Sd/-
Anshul Kumar Singh
Company Secretary & Compliance officer

Date: July 22, 2025
Place: Mumbai

Central Office:

Life Insurance Corporation of India
‘Yogakshema’, Jeevan Bima Marg,
Nariman point, Mumbai — 400 021
Tel. No: 022 — 2202 2079

Email: investors @licindia.com
Website: www.licindia.in
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NOTES:
1. Meeting through VC/OAVM:

A.  The Ministry of Corporate Affairs, Government of India (“MCA”) vide its General circular nos. 14/2020 dated April 08,
2020, 17/2020 dated April 13, 2020, 09/2024 dated September 19, 2024, and any other applicable circular issued by
MCA (collectively referred to as “MCA Circulars”) and Securities and Exchange Board of India (“SEBI”) vide its Circular
nos. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 and SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated
October 3, 2024 (“SEBI Circular”), have permitted listed entities to conduct AGM through Video Conferencing facility
(“VC”)/Other Audio-Visual Means (“OAVM”) on or before September 30, 2025, in compliance of various conditions
mentioned therein.

In compliance with the aforesaid circulars issued by MCA and SEBI, applicable provisions of the Life Insurance Corporation
Act, 1956 (“LIC Act, 1956” or “LIC Act”) read with rules and regulations made thereunder, the Companies Act, 2013
(to the extent applicable) and rules made thereunder, and SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”/ “SEBI (LODR) Regulations, 2015”/ “Listing Regulations”), the 4" AGM
of the Corporation is being held through VC/ OAVM facility, which does not require physical presence of members at a
common venue. The Central Office shall be deemed to be venue for the 4" AGM.

B. Pursuant to the provisions of the LIC Act, 1956 read with Rule 28 of Life Insurance Corporation General Rules, 1956
(“LIC Rules”), a member entitled to attend and vote at the AGM is entitled to appoint a proxy to attend and vote on his/
her behalf and the proxy need not be a member of the Corporation. Since, this AGM is being held through VC/OAVM,
the requirement of physical attendance of members has been dispensed with. Accordingly, the facility for appointment of
proxies by the members will not be available for this AGM and hence the proxy form, attendance slip and route map of
the AGM venue are not annexed to this notice.

C. The Members can join the AGM in the VC/OAVM mode during 30 minutes before and upto 15 minutes after the
scheduled time of the commencement of the Meeting by following the procedure mentioned in the Notice. The Members
will be able to view the live proceedings on the e-voting website of National Securities Depository Limited (‘NSDL’) at
www.evoting.nsdl.com. The detailed instructions for joining the Meeting through VC/OAVM form part of the Notes to this
Notice. The attendance of the Members in the AGM through VC/OAVM will be counted for the purpose of reckoning the
quorum under Section 23A of the LIC Act, 1956 read with rules and regulations made thereunder and the Secretarial
Standard — 2 issued by Institute of Company Secretaries of India (“ICSI”).

D.  The facility of participation at the AGM through VC/OAVM will be made available for at least 1,000 members on first-
come-first-serve basis (“FCFS”). No restrictions on account of FCFS entry into AGM will apply in respect of large
members (shareholders holding 2% or more shareholding), promoters, institutional investors, Directors, Key Managerial
Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration Committee, Stakeholders’
Relationship Committee, Auditors.

E.  Corporate/Institutional Members are required to send a scanned certified true copy (PDF Format) of the Board Resolution/
Authority Letter, etc., authorising their representative to attend the AGM through VC / OAVM on their behalf and to vote
through remote e-voting or during the AGM. The said Resolution/Authorisation may be sent to the Scrutinizer by email
through registered email address to info @ mehta-mehta.com with a copy marked to evoting @nsdl.com

F. In case of joint holders, a member whose name appears as the first holder in the order of their names as per the Register
of Members will be entitled to cast vote at the AGM.

G. The Notice of the AGM along with the Annual Report for the FY 2024-25 is being sent through electronic mode to
those Members whose e-mail addresses are registered with the Corporation/Depositories Participants as at the close of
business hours on July 25, 2025 (Friday) (Cut-off date). The Notice convening the 4" AGM have been uploaded on the
website of the Corporation at www.licindia.in and is available on the websites of the Stock Exchanges, i.e., BSE Limited
and the National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively. The Notice
is also available on the website of NSDL at www.evoting.nsdl.com.

The Corporation shall send the physical copy of the Annual Report for the financial year 2024-25 only to those Members
who specifically request for the same at investors @licindia.com mentioning their Folio numbers/DP ID and Client ID.
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Additionally, in accordance with Regulation 36(1)(b) of the Listing Regulations, the Corporation is also sending a letter to
members whose e-mail address is not registered with the Corporation/ Depository Participant providing the exact web-
link of Corporation’s website from where the Annual Report for financial year 2024-25 can be accessed.

An Explanatory Statement pursuant to Section 23A of LIC Act, 1956 read with Rule 28 of LIC Rules, which sets out details
relating to ordinary and special business specified under ltem Nos. 4 to 13 of this Notice is annexed hereto.

Details as required under Regulation 36(3) of the SEBI Listing Regulations and in terms of Rule 28 of LIC Rules read with
Secretarial Standard - 2 issued by the ICSI in respect of the Director(s) seeking appointment at the 4" AGM are annexed
hereto as Annexure - A to the Notice which forms part of the Explanatory Statement. The Corporation has received relevant
disclosure/consent from the Director(s) seeking appointment.

Record Date for Final Dividend:

a. Pursuant to Section 28B of the LIC Act, 1956 and Regulation 42 of the SEBI Listing Regulations, members may note
that the Board, in its meeting held on May 27, 2025 has recommended a final dividend of ¥ 12/- per equity share of face
value of ¥ 10/- each for the financial year ended March 31, 2025. The Record Date for the purpose of final dividend is
Friday, July 25, 2025.

b. Final Dividend for the financial year 2024-25, once approved by the members in the 4" AGM will be paid to the Members
by September 24, 2025 (Wednesday), i.e., within 30 days from the date of approval to those Members/beneficial
owners whose names appear in the Register of Members/depository records as at the close of business hours on
Friday, July 25, 2025.

c. Members holding shares may please note that the dividend payable to the members will be paid through electronic mode
only and to all those Members whose account detatils are updated with the Depository Participant on or before July 25,
2025. The Corporation cannot act on any request received directly from the Members holding shares in demat form for
any change of bank particulars or bank mandates. Members holding shares in demat form are, therefore, requested to
intimate any change in their addresses and/or bank mandate immediately to their Depository Participants.

d. Pursuant to SEBI Master Circular issued to the Registrar and Transfer Agent, as amended, has mandated that, with
effect from April 1, 2024, dividend to security holders holding shares in physical form shall be paid in electronic mode
only. Such payment shall be made upon folio being KYC compliant. A folio will be considered as KYC compliant on
registration of all details viz; full address with pin code, contact details including mobile number, bank account details,
valid PAN linked to Aadhaar, nomination, specimen signature, etc. The relevant FAQs have been published by SEBI on
its website and can be viewed or accessed at https://www.sebi.gov.in/sebi_data/fagfiles/sep-2024/1727418250017.pdf.

e. Members holding shares in physical form who have not updated their bank details and KYC are requested to register
their Electronic Clearing Service (ECS) mandate by submitting the (i) scanned copy of the signed letter which shall
contain name of the Members, folio number, bank details (viz. Bank account number, Name and address of the Branch of
the Bank, IFSC, MICR details) (ii) a self-attested copy of the PAN card and (iii) cancelled cheque leaf to the Corporation’s
RTA, by email at einward.ris @kfintech.com, on or before July 25, 2025.

f. The members who have not updated their bank account details, the Corporation will pay the dividend through any other
permissible mode at their address registered in Corporation’s records.

Tax deducted at Source (“TDS”) on Final Dividend:

Pursuant to the provisions of Income Tax Act, 1961 (“IT Act”), as amended, dividend income is taxable in the hands of the
members and the Corporation is required to deduct tax at source (“TDS”) from dividend paid to the members at the rates
applicable as per the IT Act read with tax treaty as may be applicable. For the applicable rates for various categories, please
refer to the Income Tax Act, 1961and the amendments thereof.

A resident individual shareholder with PAN and who is not liable to pay income tax is required to submit a declaration in Form
No. 15G/ 15H, as is applicable.

Non-resident shareholders including Foreign Institutional Investors (Flls)/ Foreign Portfolio Investors (FPIs) can avail beneficial
rates under tax treaty between India and their country of residence, subject to providing necessary documents, i.e., Declaration
on No Permanent Establishment, Beneficial Ownership Declaration, Tax Residency Certificate, Form 10F and/or any other
document which may be required to avail the tax treaty benefits.
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A communication for the same was sent to the members on Tuesday, July 08, 2025, whose email address were registered with
the Corporation/Registrar/DPs and were requested to submit requisite information on or before Friday, July 25, 2025.

Members to intimate changes in their details:

Members who are holding shares in physical form and whose details are to be updated or changed are advised to submit
particulars of their bank account, viz; name and address of the branch of the bank, MICR code of the branch, type of account
and account number to Corporation’s RTA, i.e., KFin Technologies Limited (Unit: Life Insurance Corporation of India) at
Selenium Building, Tower-B, Plot No. 31 & 32, Financial District, Nanakramguda, Serilingampally, Hyderabad, Rangareddy,
Telangana, India — 500 032 along with the duly filled in Form ISR-1 and related documents of proof.

Members who hold shares in dematerialized form and want to provide/change/correct the bank account details should send
the same to their concerned Depository Participant(s) only and not to the Corporation. Members are also requested to give
the MICR Code of their bank to their Depository Participants. The Corporation will not entertain any direct request from such
Members for change of address, transposition of names, deletion of name of deceased joint holder and change in the bank
account details. While making payment of dividend, the Registrar and Share Transfer Agent is obliged to use only the data
provided by the Depositories, in case of such dematerialized shares.

Pursuant to the provisions of Section 5E of the LIC Act,1956 read with Regulation 9 of the Life Insurance Corporation General
Regulations, 2021, the members holding shares may nominate, in the prescribed manner, a person to whom all the rights in
the shares shall vest in the event of death of the sole holder or all the joint holders. Members holding shares in demat form may
contact their respective Depository Participants for availing this facility and the Registrar in respect of shares held in physical
form.

To prevent fraudulent transactions, members are advised to exercise due diligence and notify the Corporation or RTA of any
change in address or demise of any member. Members are also advised not to leave their demat account(s) dormant for long.
Periodic statement of holding may be obtained from the concerned Depository Participant, and holdings should be verified from
time to time.

Dematerialisation of Shares:

Members may please note that the SEBI Listing Regulations mandate transfer, transmission and transposition of securities
of listed companies held in physical form only in demat mode. Further, SEBI vide its circular no. SEBI/HO/MIRSD/MIRSD_
RTAMB/P/CIR/2022/8 dated January 25, 2022, read with relevant SEBI circulars issued from time-to-time, has mandated the
listed companies to issue securities in demat form only while processing service requests viz; Issue of duplicate securities
certificate; claim from Unclaimed Suspense Account; Renewal/Exchange of securities certificate; Endorsement; Sub-division/
Splitting of securities certificate; Consolidation of securities certificates/folios; Transmission and Transposition.

Accordingly, members are advised to dematerialise the shares held by them in physical form to eliminate all risks associated
with physical shares and avail various benefits of dematerialisation, Members may contact to the Corporation or RTA along
with requisite supporting documents prescribed in aforesaid circular, for assistance.

Disputes Resolution:

SEBI vide its Master Circular No. SEBI/HO/ OIAE/OIAE_IAD-1/P/CIR/2023/145 dated August 11, 2023, has introduced a
common Online Dispute Resolution Portal (“ODR Portal”) for resolution of disputes arising in the Indian Securities Market.

Pursuant to above-mentioned circulars, Members may note that in case of any dispute against the Corporation and/or its
RTA, can file dispute resolution through the Online Dispute Resolution Portal for disputes arising out of Indian Securities
Market (https://smartodr.in/login) and the same can be accessed through the Corporation’s website at https://www.licindia.in/
web/guest/online-dispute-resolution. Members can use this mechanism only after they have lodged their grievance with the
Corporation and SEBI Complaints Redressal System (SCORES) and are not satisfied with the outcome of the redressal.

Unclaimed Dividend and IEPF:

Members who wish to claim dividends, which remain unclaimed, are requested to either correspond with the Corporation
at investors @licindia.com or RTA at einward.ris @kfintech.com, for revalidation and encashment before the due dates. The
details of such unclaimed dividends are available on the Corporation’s website at www.licindia.in.

)
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Members are requested to note that under Section 28C of the LIC Act, 1956, the amount of dividend remaining unpaid or
unclaimed for a period of seven years from the date of transfer to Unclaimed/Unpaid Dividend Account is required to be
transferred to the Investor Education and Protection Fund (‘IEPF’).

Further, all shares in respect of which dividends remain unclaimed/unpaid for seven consecutive years or more, are also
required to be transferred to designated Demat Account of the IEPF Authority.

Members desiring inspection of statutory registers during the AGM or who wish to inspect the relevant documents referred
in the Notice in terms of the provisions of the LIC Act, 1956 read with rules and regulations made thereunder, can send their
request at investors @licindia.com.

Process for those shareholders whose email ids are not registered with the depositories / RTA for procuring user id and
password and registration of e-mail ids for e-voting for the resolutions set out in this notice:

(i)  Members holding shares in physical form, please provide Folio No., Name of shareholder, scanned copy of the share
certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of
Aadhar Card) at investors @licindia.com.

(i)  In case shares are held in demat mode, please provide DPID-CLID (16-digit DPID + CLID or 16-digit beneficiary ID),
name, client master or copy of Consolidated Account statement, PAN (scanned self-attested copy of PAN card), AADHAR
(scanned self-attested copy of Aadhar Card) to einward.ris @kfintech.com. If you are an individual shareholder holding
securities in demat mode, you are requested to refer to the login method explained below in para 15 at step 1 (A) i.e.,
Login method for e-voting and joining virtual meeting for Individual shareholders holding securities in demat mode.

(iiiy  Alternatively, shareholders/members may send a request to evoting @ nsdl.com for procuring user id and password for
e-voting by providing above mentioned documents.

Remote e-voting before/during the AGM:

(i)  Pursuant to Section 23A of the LIC Act, 1956 and Regulation 44 of the SEBI Listing Regulations, the Corporation is
pleased to provide the facility of voting by electronic means viz; ‘remote e-voting’ (e-voting from a place other than venue
of the AGM) to its members in respect of the business to be transacted at the AGM. For this purpose, the Corporation
has appointed NSDL for facilitating voting through electronic means. The facility for casting votes by a Member using
remote e-voting system as well as remote e-voting during the AGM will be provided by NSDL.

(i)  Members of the Corporation holding shares either in physical form or in electronic form as on the cut-off date i.e.,
Tuesday, August 19, 2025, may cast their vote by remote e-voting. A person who is not a Member as on the cut-off date
should treat this Notice as for information purpose only. A person whose name is recorded in the Register of Members or
in the Register of Beneficial Owners maintained by the Depositories or RTA as on the cut-off date only shall be entitled
to avail the facility of remote e-voting before the AGM as well as e-voting during the AGM. Any non-individual member
or member holding securities in physical mode who acquires shares of the Corporation and becomes a Member of the
Corporation after the dispatch of the Notice and holding shares as on the cut-off date i.e., August 19, 2025 (Tuesday),
may obtain the User ID and Password by sending a request at evoting@nsdl.com

(iii)  Individual members holding shares in demat mode, who acquire shares of the Corporation and become a Member of the
Corporation after dispatch of the Notice and holding shares as on the cut-off date, i.e., August 19, 2025 (Tuesday), may
follow the login process mentioned below in para 15.

(iv) The remote e-voting period commences on Saturday, August 23, 2025 at 0900 hrs (IST) and ends on Monday, August
25, 2025 at 1700 hrs (IST). The remote e-voting module shall be disabled by NSDL for voting thereafter. Once the vote
on a resolution is cast by the Member, the Member shall not be allowed to change it subsequently. The voting rights of
the Members shall be in proportion to their share of the paid-up equity share capital of the Corporation as on the cut-off
date i.e., Tuesday August 19, 2025.

(v)  Members will be provided with the facility for voting through remote electronic voting system during the VC/OAVM
proceedings at the AGM and Members participating at the AGM, who have not already cast their vote by remote e-voting,
will be eligible to exercise their right to vote at the end of discussion on such resolutions upon announcement by the
Chairperson. Members who have cast their vote on resolution(s) by remote e-voting prior to the AGM will also be eligible
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to participate at the AGM through VC/OAVM but shall not be entitled to cast their vote on such resolution(s) again.
Subject to the receipt of requisite votes, resolutions shall be deemed to be passed on the date of the meeting, i.e., August
26, 2025 (Tuesday).

(vi)  The remote e-voting module on the day of the AGM shall be disabled by NSDL for voting 15 minutes after the conclusion
of the Meeting.

Shri Atul Mehta (Membership No. FCS 5782) and failing him, Ms. Ashwini Inamdar (Membership No. FCS 9409) of M/s. Mehta
& Mehta, Company Secretaries, has been appointed as the Scrutiniser for providing facility to the Members of the Corporation
to scrutinise remote e-voting process as well as voting at the AGM in a fair and transparent manner. The Scrutiniser will submit
his/her report to the Chairperson or to any other person authorised by the Chairperson after the completion of the scrutiny of
the e-voting (votes cast through remote e-voting before/during the AGM), within the time stipulated under the applicable laws.
The result declared along with the Scrutiniser’s report shall be communicated to NSDL, the Stock Exchanges on which the
Corporation’s shares are listed and will also be displayed on the Corporation’s website under the ‘Investor Relations’ section
at www.licindia.in. It shall also be displayed on the Notice Board at the Central Office of the Corporation.

Instructions for Members for attending the AGM through VC/OAVM are as under:

. Members will be provided with a facility to attend the AGM through VC/OAVM through the NSDL e-voting system.
Members may access by following the steps mentioned below under para 15 for Access to NSDL e-voting system. After
successful login, you can see link of “VC/OAVM link” placed under “Join General meeting” menu against Corporation’s
name. You are requested to click on VC/OAVM link placed under Join General Meeting menu. The link for VC/OAVM will
be available in Shareholder/Member login where the EVEN (134730) of Corporation will be displayed. Please note that
the members who do not have the User ID and Password for e-voting or have forgotten the User ID and Password; may
retrieve the same by following the remote e-voting instructions mentioned in the notice.

1. Members may join the Meeting through laptops, smartphones, tablets and iPads for better experience. Further, Members
will be required to use Internet with a good speed to avoid any disturbance during the Meeting. Members will need the
latest version of Chrome, Safari, Internet Explorer 11, MS Edge or Firefox. Please note that participants connecting from
Mobile Devices or Tablets or through Laptops connecting via mobile hotspot might experience audio/video loss due to
fluctuation in their respective network. It is therefore recommended to use stable Wi-Fi or LAN connection to mitigate any
glitches.

. Members are encouraged to submit their questions with regard to the financial statements or any other business to be
placed at the 4" AGM, from their registered e-mail address, mentioning their name, DP ID and Client ID/Folio number,
PAN and mobile number, in advance at investors @licindia.com from Wednesday, August 20, 2025 at 0900 hrs (IST) to
Friday, August 22, 2025 at 1700 hrs (IST). Such questions by the Members shall be suitably replied to by the Corporation.

IV.  Members who would like to express their views/ask questions as a speaker at the Meeting may pre-register themselves
by sending a request from their registered e-mail address mentioning their names, DP ID and Client ID/Folio number,
PAN and mobile number at investors @licindia.com between Thrusday, August 21, 2025 at 0900 hrs (IST) to Saturday,
August 23, 2025 at 1700 hrs (IST). The Corporation reserves the right to restrict the number of speakers depending on
the availability of time for the AGM.

V. Members who need technical assistance before or during the AGM to access and participate in the Meeting may contact
Shri Sanjeev Yadav, Assistant Manager, NSDL at sanjeevy @nsdl.com /022-4886 7000.

Instructions for members for remote e-voting and joining Annual General Meeting are as under:

The remote e-voting period begins on Saturday, August 23, 2025 at 0900 hrs (IST) and ends on Monday, August 25, 2025
at 1700 hrs (IST). The remote e-voting module shall be disabled by NSDL for voting thereafter. The Members, whose names
appear in the Register of Members / Beneficial Owners as on the cut-off date, i.e., Tuesday, August 19, 2025, may cast their
vote electronically. The voting right of Members shall be in proportion to their share in the paid-up equity share capital of the
Corporation as on the cut-off date.

@
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The way to vote electronically on NSDL e-voting system consists of “Two Steps” which are mentioned below:
Step 1: Access to NSDL e-voting system
1) Login method for e-voting and joining virtual meeting for Individual Members holding securities in demat mode:

In terms of SEBI circular dated December 09, 2020 on e-voting facility provided by Listed Companies, Individual members
holding securities in demat mode are allowed to vote through their demat account maintained with Depositories and
Depository Participants. Members are advised to update their mobile number and email address in their demat accounts
in order to access e-voting facility.

Login method for Individual Members holding securities in demat mode is given below:

Type of Members Login Method

Individual Members holding securities | 1. For OTP based login you can click on https://eservices.nsdl.com/
in demat mode with NSDL. SecureWeb/evoting/evotinglogin.jsp. You will have to enter your 8-digit
DP ID,8-digit Client Id, PAN, Verification code and generate OTP. Enter
the OTP received on registered email address/mobile number and click
on login. After successful authentication, you will be redirected to NSDL
site wherein you can see e-voting page. Click on company name or
e-voting service provider i.e. NSDL and you will be redirected to e-voting
website of NSDL for casting your vote during the remote e-voting period
or joining virtual meeting & voting during the meeting.

2. Existing IDeAS user can visit the e-Services website of NSDL Viz. https://
eservices.nsdl.com either on a Personal Computer or on a mobile. On the
e-Services home page click on the “Beneficial Owner” icon under “Login”
which is available under ‘IDeAS’ section, this will prompt you to enter
your existing User ID and Password. After successful authentication,
you will be able to see e-voting services under Value added services.
Click on “Access to e-voting” under e-voting services and you will be
able to see e-voting page. Click on company name or e-voting service
provider i.e. NSDL and you will be re-directed to e-voting website of
NSDL for casting your vote during the remote e-voting period or joining
virtual meeting & voting during the meeting.

3. If you are not registered for IDeAS e-Services, option to register is
available at https://eservices.nsdl.com. Select “Register Online for
IDeAS Portal” or click at https://eservices.nsdl.com/SecureWeb/
IdeasDirectReq.jsp

4. Visit the e-voting website of NSDL. Open web browser by typing the
following URL: https://www.evoting.nsdl.com either on a Personal
Computer or on a mobile. Once the home page of e-voting system is
launched, click on the icon “Login” which is available under ‘Shareholder/
Member’ section. A new screen will open. You will have to enter your
User ID (i.e. your sixteen-digit demat account number held with NSDL),
Password/OTP and a Verification Code as shown on the screen. After
successful authentication, you will be redirected to NSDL Depository site
wherein you can see e-voting page. Click on company name or e-voting
service provider i.e. NSDL and you will be redirected to e-voting
website of NSDL for casting your vote during the remote e-voting period
or joining virtual meeting & voting during the meeting.

@
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Type of Members Login Method

4.

Shareholders/Members can also download NSDL Mobile App “NSDL
Speede” facility by scanning the QR code mentioned below for seamless
voting experience.

NSDL Mobile App is available on

" App Store ' Google Play

Individual Members holding
securities in demat mode with CDSL

Users who have opted for CDSL Easi / Easiest facility, can login through
their existing user id and password. Option will be made available to
reach e-voting page without any further authentication. The users to
login Easi /Easiest are requested to visit CDSL website www.cdslindia.
com and click on login icon & New System Myeasi Tab and then use
your existing my easi username & password.

After successful login the Easi / Easiest user will be able to see the
e-voting option for eligible companies where the evoting is in progress
as per the information provided by company. On clicking the evoting
option, the user will be able to see e-voting page of the e-voting service
provider for casting your vote during the remote e-voting period or joining
virtual meeting & voting during the meeting. Additionally, there is also
links provided to access the system of all e-voting Service Providers, so
that the user can visit the e-voting service providers’ website directly.

If the user is not registered for Easi/Easiest, option to register is available
at CDSL website www.cdslindia.com and click on login & New System
Myeasi Tab and then click on registration option.

Alternatively, the user can directly access e-voting page by providing
Demat Account Number and PAN from a e-voting link available on
www.cdslindia.com home page. The system will authenticate the user
by sending OTP on registered Mobile & email as recorded in the Demat
Account. After successful authentication, user will be able to see the
e-voting option where the evoting is in progress and also able to directly
access the system of all e-voting Service Providers.

Individual Members (holding
securities in demat mode) login
through their depository participants

You can also login using the login credentials of your demat account through
your Depository Participant registered with NSDL/CDSL for e-voting facility.
Upon logging in, you will be able to see e-voting option. Click on e-voting
option, you will be redirected to NSDL/CDSL Depository site after successful
authentication, wherein you can see e-voting feature. Click on company name
or e-voting service provider i.e. NSDL and you will be redirected to e-voting
website of NSDL for casting your vote during the remote e-voting period or
joining virtual meeting & voting during the meeting.

@
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Important note: Members who are unable to retrieve User ID/Password are advised to use Forget User ID and
Forget Password option available at above mentioned website.

Helpdesk for Individual Members holding securities in demat mode for any technical issues related to login

through Depository i.e. NSDL and CDSL

Login type Helpdesk details

Individual Members holding securities in demat mode with
NSDL

Members facing any technical issue in login can contact
NSDL helpdesk by sending a request at evoting@nsdl.
com or call at 022-4886 7000

Individual Members holding securities in demat mode with
CDSL

Members facing any technical issue in login can contact
CDSL helpdesk by sending a request at helpdesk.

evoting @cdslindia.com or contact at toll free no. 1800-22-
09911

2) Login Method for e-voting and joining virtual meeting for members other than Individual members holding
securities in demat mode and members holding securities in physical mode.

1.

5.

Visit the e-voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.

com/ either on a Personal Computer or on a mobile.

Once the home page of e-voting system is launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section.

A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as
shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/
with your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on
e-voting and you can proceed to Step 2 i.e. Cast your vote electronically.

Your User ID details are given below:

Manner of holding shares i.e. Demat (NSDL or
CDSL) or Physical

Your User ID is:

a)  ForMembers who hold shares in demat account | 8 Character DP ID followed by 8 Digit Client ID

with NSDL. For example if your DP ID is IN300*** and Client ID is

12***** then your user ID is IN300***12******,

b) For Members who hold shares in demat account
with CDSL.

16 Digit Beneficiary ID

For example if your Beneficiary |D ig 12%******xxxxwxx
then your user ID jg 12>

c) For Members holding shares in Physical Form. | EVEN Number followed by Folio Number registered

with the company

For example if folio number is 001*** and EVEN is
101456 then user ID is 101456001 ***

Password details for members other than Individual members are given below:

a) If you are already registered for e-voting, then you can use your existing password to login and cast your
vote.

b) If you are using NSDL e-voting system for the first time, you will need to retrieve the ‘initial password’
which was communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial
password’ and the system will force you to change your password.

@
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c) How to retrieve your ‘initial password’?

(i) If your email ID is registered in your demat account or with the company, your ‘initial password’ is
communicated to you on your email ID. Trace the email sent to you from NSDL from your mailbox.
Open the email and open the attachment, i.e., a .pdf file. Open the .pdf file. The password to open
the .pdf file is your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL account or
folio number for shares held in physical form. The .pdf file contains your ‘User ID’ and your ‘initial
password’.

(i) If your email ID is not registered, please follow steps mentioned below in process for those
shareholders whose email ids are not registered.

6. If you are unable to retrieve or have not received the “Initial password” or have forgotten your password:

a) Click on “Forgot User Details/Password?” (If you are holding shares in your demat account with NSDL
or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option available on www.
evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a request at evoting@
nsdl.com mentioning your demat account number/folio number, your PAN, your name and your registered
address etc.

d)  Members can also use the OTP (One Time Password) based login for casting the votes on the e-voting
system of NSDL.

7.  After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.
8. Now, you will have to click on “Login” button.

9. After you click on the “Login” button, Home page of e-voting will open.

Step 2: Cast your vote electronically and join General Meeting on NSDL e-voting system.

1.

6.
7.

After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding shares and
whose voting cycle and General Meeting is in active status.

Select “EVEN” of company for which you wish to cast your vote during the remote e-voting period and casting your
vote during the General Meeting. For joining virtual meeting, you need to click on “VC/OAVM” link placed under “Join
General Meeting”.

Now you are ready for e-voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which you
wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.

You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.

Once you confirm your vote on the resolutions, you will not be allowed to modify your vote.

16.

The instructions for e-voting during the Annual General Meeting (AGM) are as under:

(ii)

(i)

The procedure for e-voting on the day of the AGM is same as the instructions mentioned above for remote e-voting.

Only those Members/ shareholders, who will be present in the AGM through VC/OAVM facility and have not casted their
vote on the Resolutions through remote e-voting and are otherwise not barred from doing so, shall be eligible to vote
through e-voting system in the AGM.

Members who have voted through remote e-voting will be eligible to attend the AGM. However, they will not be eligible

to vote at the AGM.
)
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(iv) The details of the person who may be contacted for any grievances connected with the facility for e-voting on the day of
the AGM shall be the same person mentioned for remote e-voting mentioned at para 14(v) at page no. 44.

17. General Guidelines for shareholders:

(i) It is strongly recommended not to share your password with any other person and take utmost care to keep your
password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the correct
password. In such an event, you will need to go through the “Forgot User Details/Password?” or “Physical User Reset
Password?” option available on www.evoting.nsdl.com to reset the password.

(i)  In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user
manual for Shareholders/Members available at the download section of www.evoting.nsdl.com or call on 022 - 4886
7000 or send a request to Shri Sanjeev Yadav, Assistant Manager from NSDL at the designated e-mail id: sanjeevy @
nsdl.com and/or evoting @nsdl.com.

STATEMENT PURSUANT TO RULE 28 OF LIFE INSURANCE CORPORATION GENERAL RULES, 1956
Item No. 4

In terms of Section 28B of the Life Insurance Corporation Act, 1956 (“LIC Act, 1956”), the Board of Directors in its meeting held
on May 27, 2025, has also recommended a final dividend of ¥ 12/- per equity share for FY 2024-25, subject to the approval by the
members of the Corporation in Annual General Meeting. The final dividend on equity shares, if approved by the Members, would
involve a cash outflow of ¥ 7589.99 crore. This translates into a dividend pay-out ratio of 15.76%.

Accordingly, the members are requested to adopt the proposal contained under item no. 4 set out in the notice.
Item No. 5

This Explanatory Statement is in terms of Regulation 36(5) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations” or “Listing Regulations”), though statutorily not required
in terms of Section 23A of Life Insurance Corporation Act, 1956 (“LIC Act, 1956") read with Rule 28 of Life Insurance Corporation
General Rules, 1956 (“LIC Rules”).

M/s Chokshi & Chokshi LLP, Chartered Accountant, Mumbai (Firm Registration No.: 101872W/W100045) were appointed as the
Joint Auditors of the Corporation by the Board of Directors of the Corporation for five years which were subsequently approved by
the members of the Corporation in the first annual general meeting of the Corporation held on September 27, 2022, to hold office till
the conclusion of the 4" annual general meeting of the Corporation to be held in the calendar year 2025, in terms of Section 25(9) of
the LIC Act, 1956. The term of M/s Chokshi & Chokshi LLP, Chartered Accountant, expires upon conclusion of the 4" AGM.

Pursuant to the provisions of Section 25 of the LIC Act, 1956 read with Rule 22 of LIC Rules, the Board approved policy on selection
of Auditors’ of the Corporation, as amended from time to time, SEBI Listing Regulations, and other applicable provisions, if any, the
appointment of Auditors’ of the Corporation needs to be approved by the members in the AGM.

In view of the foregoing provisions and upon completion of term of M/s Chokshi & Chokshi LLP, Chartered Accountant, as Joint
Auditors of the Corporation at this AGM, the Board of Directors of the Corporation after evaluating and considering various factors such
as industry experience, listed companies experience, competency of the audit team, efficiency in conduct of audit, independence,
Comptroller and Auditor General of India (“C&AG”) ranking, etc., and on the basis of the recommendation of the Audit Committee,
propose the appointment of M/s. Mukund M. Chitale & Co., Chartered Accountant, as the Auditors of the Corporation, for the term
of five consecutive years from the conclusion of 4" AGM till the conclusion of 9" AGM of the Corporation to be held in the calendar
year 2030, at a remuneration approved by the Board of Directors of the Corporation on the basis of the recommendation of the Audit
Committee.

M/s Mukund M Chitale & Co. is a Mumbai based audit firm having 51 years of experience. There are total 11 partners out of which
7 partners focus exclusively on audits. The firm is having a team of around 200 people, serving client across India.

The firm is an integrated professional service firm providing a wide range of services to their client like Auditing, Taxation &
Consultancy.

M/s. Mukund M. Chitale & Co. have consented to their appointment as the Corporation Auditors and have confirmed that the
appointment, if made, would be within the limits specified under Section 141 of the Companies Act, 2013 and that they are not
disqualified to be appointed as the Auditors of the Corporation in terms of the applicable laws.
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Accordingly, it is proposed to authorize the Board of Directors to approve other terms and conditions and remuneration for appointment
of aforesaid Auditor on the recommendation of the Audit Committee. The name of the firm proposed to be appointed as Corporation
Auditors is given in the resolution contained under item no. 5 of the AGM notice.

Further, in terms of Section 25 of the LIC Act, 1956, the Zonal and Divisional Auditors are also being appointed to carry out the
audit/ limited review of Corporation’s Zonal and Divisional Offices periodically. The said appointment shall be made by the Board of
Directors of the Corporation on the basis of recommendation of Audit Committee, as per the Board approved policy on selection of
Auditors’ of the Corporation, as amended from time to time and other applicable provisions, if any.

Besides the audit services, the Corporation would also obtain certifications from the Auditors (i.e., Corporation Auditors, Zonal
Auditors and Divisional Auditors) under various statutory regulations and certifications required by banks, statutory authorities, audit
related services and other permissible non-audit services as required from time to time, for which they will be remunerated separately
on mutually agreed terms, as approved by the Board in consultation with the Audit Committee.

In view of the practical difficulty, it is also proposed to authorize the Board of Directors for appointment of Auditors for Zonal Offices
and Divisional Offices of the Corporation in terms of Section 25 of the LIC Act, 1956 read with rules made thereunder and as per the
Board approved policy on selection of Auditors’ of the Corporation, as amended from time to time and other applicable provisions, if
any, to approve their terms and on the other terms and conditions and remuneration for appointment on the recommendation of the
Audit Committee.

None of the Directors or Key Managerial Personnel of the Corporation or their relatives are in any way concerned or interested,
financially or otherwise, in the said resolutions.

Based on the recommendation of Audit Committee, the Board recommends the passing of the ordinary resolutions, as set out under
item no. 5 of the AGM Notice.

Item No. 6

The Government of India vide their notification dated April 17, 2025, has appointed Dr. Parshant Kumar Goyal as Government
Nominee Director of the Corporation until further orders, in place of Dr. Maruthi Prasad Tangirala.

Dr. Parshant Kumar Goyal, is 2007 batch IAS officer of Tripura Cadre, presently on Central Deputation and working as Joint Secretary
in Department of Financial Services, Ministry of Finance, Government of India dealing with Financial Inclusion (FI) and Digital
Payments. During his tenure in the Department of Financial Services as Director, he had dealt with a variety of subjects including
Agriculture Credit (AC), Regional Rural Banks (RRBs) and Digital Payments. The relevant details of his appointment, in terms of
Regulation 36(3) of SEBI Listing Regulations and Secretarial Standard — 2, issued by ICSl is provided in Annexure A to this notice.

Second proviso of Regulation 17 (1C) of SEBI Listing Regulations provides that a public sector company shall ensure that the
approval of the shareholders for appointment or re-appointment of a person on the board of directors is taken at the next general
meeting. Accordingly, in terms of Regulation 17 of SEBI Listing Regulations, it is proposed to pass the resolution contained under
ltem No. 6 of the AGM notice for taking formal approval of the appointment of Dr. Parshant Kumar Goyal as Government Nominee
Director of the Corporation.

Except Dr. Parshant Kumar Goyal and his relatives, and the Government of India, who is a major shareholder in the Corporation,
no other Director, Key Managerial Personnel or their relatives are in anyway concerned or interested in the passing of resolution
contained under Item No. 6.

Accordingly, the Board recommends the passing of the ordinary resolution as set out under item no. 6 to the AGM Notice.
Item No. 7

The Government of India vide their notification dated May 14, 2025, has appointed Shri Dinesh Pant as Managing Director of the
Corporation w.e.f., the date of assumption of charge of office on or after June 01, 2025 and upto the date of his superannuation (i.e.,
May 31, 2027) or until further orders, whichever is earliest. Shri Pant took charge as Managing Director of the Corporation on June
01, 2025.

Shri Dinesh Pant has been the Appointed Actuary and Executive Director (Actuarial) of the Corporation prior to assuming the role of
Managing Director, effective June 01, 2025. He is a Fellow Member of the Institute of Actuaries of India and the Institute and Faculty
of Actuaries, UK. Additionally, he holds degrees in Engineering and Law, along with a Master's in Business Administration. The
relevant details of his appointment, in terms of Regulation 36(3) of SEBI Listing Regulations and Secretarial Standard — 2, issued by
ICSl is provided in Annexure A to this notice.
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In terms of Regulation 17 of SEBI (LODR) Regulations, 2015, it is proposed to pass the resolution contained under Item No. 7 of the
AGM notice for taking formal approval of the appointment of Shri Dinesh Pant as Managing Director of the Corporation.

Except Shri Dinesh Pant and his relatives, no other Director, Key Managerial Personnel or their relatives are in anyway concerned
or interested in the passing of resolution contained under Item No. 7.

Accordingly, the Board recommends the passing of the ordinary resolution as set out under item no. 7 to the AGM Notice.
Item No. 8

The Government of India vide their notification dated May 14, 2025, has appointed Shri Ratnakar Patnaik as Managing Director of
the Corporation w.e.f., the date of assumption of charge of office on or after June 01, 2025 and upto the date of his superannuation
(i.e., March 31, 2028) or until further orders, whichever is earliest. Shri Patnaik took charge as Managing Director of the Corporation
on June 01, 2025.

Shri Ratnakar Patnaik started his career in Life Insurance Corporation of India in the year 1990 as Assistant Administrative Officer.
During his long stint of 22 years in conventional marketing, he served the Corporation in various leadership positions such as Senior
Divisional Manager (in-Charge) of Indore and Jamshedpur Divisions, Regional Manager (Chief Life Insurance Advisor), Eastern
Zone. He has also served as Chief (Investment - Front Office), Executive Director (Investment - Front Office), Central Office and
Chief Investment Officer (KMP). The relevant details of his appointment, in terms of Regulation 36(3) of SEBI Listing Regulations and
Secretarial Standard — 2, issued by ICSl is provided in Annexure A to this notice.

In terms of Regulation 17 of SEBI (LODR) Regulations, 2015, it is proposed to pass the resolution contained under Item No. 8 of the
AGM notice for taking formal approval of the appointment of Shri Ratnakar Patnaik as Managing Director of the Corporation.

Except Shri Ratnakar Patnaik and his relatives, no other Director, Key Managerial Personnel or their relatives are in anyway
concerned or interested in the passing of resolution contained under ltem No. 8.

Accordingly, the Board recommends the passing of the ordinary resolution as set out under item no. 8 to the AGM Notice.
Item No. 9

Pursuant to Regulation 24A of the SEBI Listing Regulations, every listed entity is required to undertake secretarial audit by a
secretarial auditor who shall be a Peer Reviewed Company Secretary and shall annex with its Annual Report, a secretarial audit
report.

Further, Regulation 24A of the Listing Regulations inter-alia, provides that with effect from April 01 2025, the listed entities are
required to appoint a Practicing Company Secretary for not more than one term of five consecutive years or a firm of Practicing
Company Secretaries as Secretarial Auditors for not more than two terms of five consecutive years, with the approval of the members
at its Annual General Meeting (“AGM”) and such Secretarial Auditors(s) must be a Peer Reviewed Company Secretary and should
not have incurred any of the disqualifications as specified under the Listing Regulations.

M/s. S. N. Ananthasubramanian & Co (“SNACQ”) is a reputed firm of Practising Company Secretaries, established in 1991 by
Shri S. N. Ananthasubramanian - a Fellow Member and Past President of the Institute of Company Secretaries of India (ICSI). With
over four decades of professional experience, Shri Ananthasubramanian has been instrumental in shaping the firm’s legacy of
excellence and regulatory expertise. SNACO is led by a team of five partners and supported by a cadre of experienced and qualified
company secretaries. The firm offers a comprehensive range of services, including Secretarial Audits for both listed and unlisted
companies, Corporate Governance Consulting, Regulatory and Compliance Advisory and Certifications under various corporate
laws. The firms renowned for its diligence, deep regulatory insight, and unwavering professional integrity, SNACO has established
itself as a trusted name in the field of Secretarial Audit and corporate law compliance.

Considering the Corporation’s requirements and after a comprehensive evaluation of the proposals received through tendering
process, including an assessment of technical capabilities, professional independence, industry-specific experience, domain
expertise, strength of the audit partners & team and marks obtained. The Board of Directors, on the recommendation of the Audit
Committee, has recommended the appointment of M/s. S. N. Ananthasubramanian & Co., Practicing Company Secretaries (Firm
Registration No. P1991MH040400) as the Secretarial Auditors of the Corporation. The appointment is for a term of five consecutive
years, commencing from the conclusion of the current Annual General Meeting (AGM) and continuing until the conclusion of the
9" AGM, proposed to be held in the calendar year 2030, covering the period from the financial years ending on March 31, 2026 and
upto financial year ending March 31, 2030, subject to the approval of members of the Corporation.
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The fee proposed to be paid to SNACO for the secretarial audit for each financial year, is ¥ 6,50,000/- (Rupees Six Lakh Fifty
thousand only) plus applicable taxes and inclusive of out of pocket expenses. The proposed fee is exclusive of costs for other
permitted services which could be availed by the Corporation from SNACO.

SNACO has given its consent to act as the Secretarial Auditors, confirmed that they hold a valid peer review certificate issued by ICSI
and that they are not disqualified from being appointed as Secretarial Auditors.

Accordingly, it is proposed to approve the appointment of SNACO as Secretarial Auditor of the Corporation and authorize the Board
of Directors to approve terms and conditions for appointment of Secretarial Auditors on the recommendation of the Audit Committee.

None of the Directors or Key Managerial Personnel of the Corporation or their relatives are in any way concerned or interested,
financially or otherwise, in the said resolutions.

Based on the recommendation of Audit Committee, the Board recommends the passing of the ordinary resolution, as set out under
item no. 9 of the AGM Notice.

Item No. 10

Pursuant to Section 4C of LIC Act, 1956, related party transactions such as sale/ purchase of goods or services, disposal or lease of
property of any kind, appointment of any agent for purchase or sale of any goods, materials, services or property, appointment to an
office of profit and underwriting the subscription of securities/derivatives of the Corporation, transfer of resources, etc., shall require
prior approval of Members, if transactions exceeded such sums, as prescribed. Further, such transactions were exempt from the
prior approval of Members, if they were in the ordinary course of business and at arms’ length.

However, as per SEBI Listing Regulations, any type of transaction with a Related Party, if material, requires prior approval of
Members, even if such transactions were in ordinary course of business and at arms’ length. Pursuant to the provisions of SEBI
Listing Regulations, as amended from time to time, a transaction with a related party shall be considered material, if the transaction(s)
to be entered into individually or taken together with previous transactions during a financial year, exceeds % 1,000 crore or 10% of
the annual consolidated turnover of the listed entity as per the last audited financial statements of the listed entity, whichever is lower.

The Audit Committee had accorded approval for the material transactions with related parties in the ordinary course of business and
at arm’s length for FY2025-26. Accordingly, the Corporation proposes to enter into transactions with related parties as provided in
resolution at Item No. 10, during FY2025-26, at the agreed terms of the transactions between the parties. The Audit Committee has
approved the said related party transactions and has noted that although these transactions are in the ordinary course of business
and are at arm’s length, they may qualify as material related party transactions under the SEBI Listing Regulations.

During FY 2025-26, upto the date of the 5" AGM of the Corporation for a period not exceeding fifteen months, these transactions,
in the aggregate, are expected to cross the applicable materiality thresholds as mentioned above. Accordingly, as per the SEBI
Listing Regulations, prior approval of the members is being sought for all such contracts/arrangements/transactions to be undertaken
(whether individually or taken together or series of transactions or otherwise), whether by way of continuation/extension/renewal/
modification of earlier arrangements/transactions or as fresh and independent transaction(s) or otherwise, in FY 2025-26 and upto
the date of the 5" AGM of the Corporation for a period not exceeding fifteen months. The details of the material related party
transaction for FY 2025-26, as required under Regulation 23(4) of SEBI Listing Regulations read with SEBI’s Circulars issued in this
regard, from time to time, is provided as under:

() Name of the Related Party and Nature of Relationship:
IDBI Bank Limited (Associate Company)
()  Other Information:

Payment of fees/ remuneration/ commission for distribution of life insurance products, to act as the corporate agent
of the Corporation and other related business

IDBI Bank is a corporate agent registered with Insurance Regulatory and Development Authority of India (“IRDAI”) in accordance
with the applicable laws. The Corporation has entered into Corporate Agency agreement with IDBI Bank for distribution of
life insurance products through extensive network of branches of IDBI Bank. The Corporation pays fees/ commission for
distribution of life insurance products as per the regulations laid down by IRDAI. The level of fees paid is dependent on various
factors, i.e., business volume, product mix, regulatory guidelines etc. The agreement with IDBI Bank is subject to renewal as

ED



Har Pal Aaphe Saath

G

per the terms of agreement and norms prescribed by regulators. The strategic benefits of this bancassurance partnership is
multi-dimensional and will continue to unfold over a long period of time.

Funded and Non-funded facilities

The Corporation is availing fund based and non-fund-based facilities from various banks (related/unrelated parties) as a part
of ordinary course of business. Whenever the Corporation chooses to avail such facility, it would do so only if the rates, terms
and conditions are comparable to the terms and conditions of any other banking institution. Type of facility and the term and
tenure of the transaction, in each case, depends on the requirements of the Corporation. The interest and fee expense paid to
the Bank are consequential transactions flowing out of principal transactions in the form of loan, guarantees, cash credit etc.
Therefore, the quantum of the transaction depends on the value of the principal transaction. IDBI Bank is having extensive
network of branches in India offering wide range of banking facilities.

Premium/fund received and insurance policy benefits paid towards group insurance policies/schemes issued
At actuals, as per the terms and conditions of the products and the scale of business.

The Corporation is in the business of selling Life Insurance and offers a wide variety of products which fulfill the needs
of different segments of society. Accordingly, the Corporation provides various Group Insurance products to cater to the
requirements of corporate entities and financial institutions at competitive rates. These products cover mortality risk, morbidity
risk and long-term terminal benefits for their employees. The Corporation also issues such group policies to various unrelated
corporate entities and financial institutions.

Subscription/Redemption of non-convertible debentures/any other securities and transactions incidental thereto

Transactions involving subscription/redemption of securities from related parties are carried out by the Corporation as a part of
its investment. The decision to invest depends on various factors i.e. market condition, valuation, issue size, regulatory limits
etc. and subject to regulatory approvals wherever applicable. Thus, value of transactions cannot be ascertained. The securities
offered by related parties in the primary market are subscribed by the Corporation at the prevailing market rate and at same
terms at which these securities are offered to all prospective investors whereas secondary market purchase of securities is
undertaken at prevailing market rates/fair values at an arm’s length basis. The tenure of the transaction will be as per the terms
of the securities. The Corporation in its ordinary course of business, enters into the above-mentioned transactions for risk
management, manage liquidity, to manage maintenance of required regulatory ratio and to earn profits from trading activities
by taking advantage of price/yield movements.

Other transactions

There could be other contracts/ transactions/ arrangements with IDBI Bank inter-alia in the nature of fees, commissions,
brokerage, premium, rent, reimbursement, any other income/ expense and other activities including activities undertaken in
pursuance of depository participant, custodian services and investment banking etc., in the ordinary course of Corporation’s
business.

Interest income on the investment will be in line with the coupon rate for the instruments held/subscribed by the Corporation in
accordance with the terms and conditions of the instruments.

The Corporation, in its regular course of business, does not incur any specific financial indebtedness in order to undertake
any transactions relating to granting of loans/advances or investment by the Corporation. The nature of concern/interest of the
related party in the above transactions is financial.

All the aforesaid transactions are undertaken pursuant to specific approvals/registrations/licenses held by the Corporation and
are in furtherance of the business activities and in accordance with the applicable laws and therefore, in the interest of the
Corporation.

In view of the above, the Corporation proposes to obtain approval of the members for granting authority to the Board of the
Corporation (which shall be deemed to include any Committee(s) constituted/ empowered/ to be constituted by the Board
including Audit Committee from time to time to exercise its powers conferred by this resolution) to carryout/ continue with such
arrangements and transactions as specified in the resolution or as mentioned above (whether individually or taken together or
series of transactions or otherwise) with IDBI Bank Limited, being related party, whether by way of renewal(s) or extension(s) or
modification(s) of earlier arrangements/ transactions or as fresh and independent transaction(s) or otherwise notwithstanding
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the fact that all such transactions entered into during the financial year 2025-26 and upto the date of the 5" Annual General
Meeting (both days inclusive) of the Corporation for a period not exceeding fifteen months, whether individually or in aggregate
may exceed materiality threshold as stated above.

A member who is a related party to the Corporation, shall not vote on the resolutions specified in ltem No. 10 of this Notice,
irrespective of whether the member is a party to the particular related party transaction or not.

None of the Directors, Key Managerial Personnel and their relatives, is concerned/interested financially or otherwise in the
above resolution, except to the extent of their shareholding/ directorships, if any, in the Corporation and in the entity mentioned
above.

Based on the recommendation of Audit Committee, the Board recommends the passing of the ordinary resolution, as set out
under item no. 10 of the AGM Notice.

Item No. 11

Pursuant to Section 4C of LIC Act, 1956, related party transactions such as sale/ purchase of goods or services, disposal or lease
of property of any kind, appointment of any agent for purchase or sale of any goods, materials, services or property, appointment
to an office of profit and underwriting the subscription of securities of the Corporation, transfer of resources, etc., shall require prior
approval of Members, if transactions exceeded such sums, as prescribed. Further, such transactions were exempt from the prior
approval of Members, if they were in the ordinary course of business and at arms’ length.

However, as per SEBI Listing Regulations, any type of transaction with a Related Party, if material, requires prior approval of
Members, even if such transactions were in ordinary course of business and at arms’ length. Pursuant to the provisions of SEBI
Listing Regulations, as amended from time to time, a transaction with a related party shall be considered material, if the transaction(s)
to be entered into individually or taken together with previous transactions during a financial year, exceeds % 1,000 crore or 10% of
the annual consolidated turnover of the listed entity as per the last audited financial statements of the listed entity, whichever is lower.

The Audit Committee had accorded approval for the material transactions with related parties in the ordinary course of business and
at arm’s length for FY2025-26. Accordingly, the Corporation proposes to enter into transactions with related parties as provided in
resolution at Item No. 11, during FY2025-26, at the agreed terms of the transactions between the parties. The Audit Committee has
approved the said related party transactions and has noted that although these transactions are in the ordinary course of business
and are at arm’s length, they may qualify as material related party transactions under the SEBI Listing Regulations.

During FY 2025-26, upto the date of the 5" AGM of the Corporation for a period not exceeding fifteen months, these transactions,
in the aggregate, are expected to cross the applicable materiality thresholds as mentioned above. Accordingly, as per the SEBI
Listing Regulations, prior approval of the members is being sought for all such contracts/arrangements/transactions to be undertaken
(whether individually or taken together or series of transactions or otherwise), whether by way of continuation/extension/renewal/
modification of earlier arrangements/transactions or as fresh and independent transaction(s) or otherwise, in FY 2025-26 and upto
the date of the 5™ AGM of the Corporation for a period not exceeding fifteen months. The details of the material related party
transaction for FY 2025-26, as required under Regulation 23(4) of SEBI Listing Regulations read with SEBI’s Circulars issued in this
regard, from time to time is provided herewith:

() Name of the Related Party and Nature of Relationship:
LIC Housing Finance Limited (Associate Company)
() Other Information:

Type of Transactions

Subscription/Redemption of Premium/fund received and

non-convertible debentures/any insurance policy benefits
other securities and transactions | paid towards group insurance
incidental thereto policies/schemes issued

1 Value of the transaction The value of transactions proposed | As per the terms and conditions of
cannot be ascertained as it is | the products
subject to LIC bidding for the debt
securities, if any proposed to be
issued by the LIC HFL
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Type of Transactions

Subscription/Redemption of Premium/fund received and
non-convertible debentures/any insurance policy benefits
other securities and transactions | paid towards group insurance
incidental thereto policies/schemes issued

2 Material Terms The terms of the transaction will be | The premium received is as per the
as per the terms of the securities | terms and conditions of the product
issued by the LIC HFL and in
accordance with applicable laws

3 Nature of concern or interest (financial/ | Financial Financial
otherwise)
4 Tenure of the transaction As per the terms of the securities | As per policy terms and conditions
issued by the LIC HFL of the product opted for
5 % of value of transaction/ the | Not applicable Not applicable

Company’s  annual  consolidated
turnover for immediately preceding
financial year (Based on Consolidated
turnover of FY2024-25)

6 Details of the source of funds in | Not applicable Not applicable
connection  with the  proposed
transaction

7 Details of financial indebtedness | Not applicable Not applicable

incurred for investment

8 Applicable terms of the investment | Not applicable Not applicable
such as covenants, tenure, interest
rate, repayment schedule, secured/
unsecured, if secured, nature of
security

9 The purpose for which the funds will | Not applicable Not applicable
be utilized by the ultimate beneficiary
of such funds pursuant to the related
party transaction

10 Justification as to why the Related | The Corporation may subscribe | The Corporation is in the business
party transaction is in the interest of | debt securities like NCDs/any other | of selling Life Insurance and offers a
the listed entity securities, if any issued by LIC HFL | wide variety of product, which fulfill

in accordance with the provisions of | the needs of different segments of
the applicable laws and offer letter. | society.

The Corporation is also eligible | Accordingly, the Corporation
to redeem NCDs or any other | provides various Group
securities, if any subscribed earlier | Insurance products to cater to
or to be subscribed during the | the requirements of corporate
year or to receive interest on such | entities and financial institutions at
securities uniformly applicable to | competitive rates. These products
all investors, in the interest of the | cover mortality risk, morbidity risk
Corporation. and long-term terminal benefits for
their employees. The Corporation
also issues such group policies to
various unrelated corporate entities
and financial institutions.

11 Valuation or other external party report | Not Applicable Not applicable
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All the aforesaid transactions are undertaken pursuant to specific approvals/registrations/licenses held by the Corporation and
are in furtherance of the business activities and in accordance with the applicable laws and therefore, in the interest of the
Corporation.

In view of the above, the Corporation proposes to obtain approval of the members for granting authority to the Board of the
Corporation (which shall be deemed to include any Committee(s) constituted/ empowered/ to be constituted by the Board
including Audit Committee from time to time to exercise its powers conferred by this resolution) to carryout/ continue with such
arrangements and transactions as specified in the resolution or as mentioned above (whether individually or taken together
or series of transactions or otherwise) with LIC Housing Finance Limited, being related party, whether by way of renewal(s) or
extension(s) or modification(s) of earlier arrangements/ transactions or as fresh and independent transaction(s) or otherwise
notwithstanding the fact that all such transactions entered into during the financial year 2025-26 and upto the date of the
5" Annual General Meeting (both days inclusive) of the Corporation for a period not exceeding fifteen months, whether
individually or in aggregate may exceed materiality threshold as stated above.

A member who is a related party to the Corporation, shall not vote on the resolutions specified in ltem No. 11 of this Notice,
irrespective of whether the member is a party to the particular related party transaction or not.

None of the Directors, Key Managerial Personnel and their relatives, is concerned/interested financially or otherwise in the
above resolution, except to the extent of their shareholding/ directorships, if any, in the Corporation and in the entity mentioned
above.

Based on the recommendation of Audit Committee, the Board recommends the passing of the ordinary resolution, as set out
under item no. 11 of the AGM Notice.

Item No. 12

Pursuant to Section 4C of LIC Act, 1956, related party transactions such as sale/ purchase of goods or services, disposal or lease of
property of any kind, appointment of any agent for purchase or sale of any goods, materials, services or property, appointment to an
office of profit and underwriting the subscription of securities/derivatives of the Corporation, transfer of resources, etc., shall require
prior approval of Members, if transactions exceeded such sums, as prescribed. Further, such transactions were exempt from the
prior approval of Members, if they were in the ordinary course of business and at arms’ length.

However, as per SEBI Listing Regulations, any type of transaction with a Related Party, if material, requires prior approval of
Members, even if such transactions were in ordinary course of business and at arms’ length. Pursuant to the provisions of SEBI
Listing Regulations, as amended from time to time, a transaction with a related party shall be considered material, if the transaction(s)
to be entered into individually or taken together with previous transactions during a financial year, exceeds ¥ 1,000 crore or 10% of
the annual consolidated turnover of the listed entity as per the last audited financial statements of the listed entity, whichever is lower.

The Corporation has obtained prior approval from shareholders for material RPTs with LIC MF at the 3@ Annual General Meeting
(AGM) of the Corporation held on August 22, 2024, which will be valid till the 4™ AGM. Thus, the Corporation requires to obtain fresh
approval from the shareholders for material RPTs.

The Audit Committee had accorded approval for the material transactions with related parties in the ordinary course of business and
at arm’s length for FY2025-26. Accordingly, the Corporation proposes to enter into transactions with related parties as provided in
resolution at Iltem No.12, during FY2025-26, at the agreed terms of the transactions between the parties. The Audit Committee has
approved the said related party transactions and has noted that although these transactions are in the ordinary course of business
and are at arm’s length, they may qualify as material related party transactions under the SEBI Listing Regulations.

During FY 2025-26, upto the date of the 5" AGM of the Corporation for a period not exceeding fifteen months, these transactions,
in the aggregate, are expected to cross the applicable materiality thresholds as mentioned above. Accordingly, as per the SEBI
Listing Regulations, prior approval of the members is being sought for all such contracts/arrangements/transactions to be undertaken
(whether individually or taken together or series of transactions or otherwise), whether by way of continuation/extension/renewal/
modification of earlier arrangements/transactions or as fresh and independent transaction(s) or otherwise, in FY 2025-26 and upto
the date of the 5" AGM of the Corporation for a period not exceeding fifteen months. The details of the material related party
transaction for FY 2025-26, as required under Regulation 23(4) of SEBI Listing Regulations read with SEBI’s Circulars issued in this
regard, from time to time is provided herewith:
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() Name of the Related Party and Nature of Relationship:

LIC Mutual Fund Asset Management Limited (Associate Company)

()  Other Information:

Purchase/ Redemption
of units of Direct liquid

fund schemes/ any other
securities and transactions

Type of Transactions

Premium/fund received and insurance
policy benefits paid towards groups
insurance policies/schemes issued

incidental thereto

1 Value of the transaction Approximately up to ¥ 35,000 | As per the terms and conditions of the
crore each for Purchase and/ | Products and the scale of business
or Redemption
2 Material Terms 90 days Redemption The premium received is as per the terms
and conditions of the product
3 Nature of concern or interest Financial Financial
(financial/otherwise)
4 Tenure of the transaction 90 days As per policy terms and conditions of the
product opted for.
5 % of value of transaction/the 7.13% each for Purchase | Not applicable
Company’s annual consolidated and/or Redemption
turnover for immediately preceding
financial year (Based on
Consolidated turnover of FY2024-25)
6 Details of the source of funds in Investible Surplus Not applicable
connection with the proposed
transaction
7 Details of financial indebtedness | Not Applicable Not applicable
incurred for investment
8 Applicable terms of the investment | Not Applicable Not applicable
such as covenants, tenure, interest
rate, repayment schedule, secured/
unsecured, if secured, nature of
security
9 The purpose for which the funds will | Temporary parking of funds | Not applicable
be utilized by the ultimate beneficiary | as per IRDAI norms
of such funds pursuant to the related
party transaction
10 Justification as to why the Related | Temporary parking of funds | The Corporation is in the business of
party transaction is in the interest of | as per IRDAI norms selling Life Insurance and offers a wide
the listed entity variety of products which fulfils the
needs of different segments of society
Accordingly, the Corporation provides
various Group Insurance products to
cater to the requirements of corporate
entities and financial institutions at
competitive rates. These products cover
mortality risk, morbidity risk and long-term
terminal benefits for their employees.
The Corporation also issues such group
policies/schemes to various unrelated
corporate entities and financial institutions.
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Particulars Type of Transactions
Purchase/ Redemption Premium/fund received and insurance
of units of Direct liquid policy benefits paid towards groups

fund schemes/ any other insurance policies/schemes issued
securities and transactions
incidental thereto
11 Valuation or other external party | Not Applicable Not applicable
report

All the aforesaid transactions are undertaken pursuant to specific approvals/registrations/licenses held by the Corporation and
are in furtherance of the business activities and in accordance with the applicable laws and therefore, in the interest of the
Corporation.

In view of the above, the Corporation proposes to obtain approval of the members for granting authority to the Board of the
Corporation (which shall be deemed to include any Committee(s) constituted/empowered/to be constituted by the Board
including Audit Committee from time to time to exercise its powers conferred by this resolution) to carryout/continue with such
arrangements and transactions as specified in the resolution or as mentioned above (whether individually or taken together or
series of transactions or otherwise) with LIC Mutual Fund Asset Management Limited, being related party, whether by way of
renewal(s) or extension(s) or modification(s) of earlier arrangements/transactions or as fresh and independent transaction(s)
or otherwise notwithstanding the fact that all such transactions entered into during the financial year 2025-26 and upto the
date of the 5" Annual General Meeting of the Corporation for a period not exceeding fifteen months, whether individually or in
aggregate may exceed materiality threshold as stated above.

In terms of Regulation 23 of the SEBI Listing Regulations, the Audit Committee has granted its omnibus approval for the
related party transactions proposed to be entered into by the Corporation with LIC MF during FY 2025-26, including as stated
in the resolution and explanatory statement. The Audit Committee has further noted that the said transactions with the LIC MF
are on arm's length basis and in the ordinary course of the Corporation's business. The management has provided the Audit
Committee with a description of the transactions including material terms and basis of pricing.

A member who is a related party to the Corporation, shall not vote on the resolutions specified in ltem No. 12 of this Notice,
irrespective of whether the member is a party to the particular related party transaction or not.

None of the Directors, Key Managerial Personnel and their relatives, is concerned/interested financially or otherwise in the
above resolution, except to the extent of their shareholding/ directorships, if any, in the Corporation and in the entity mentioned
above.

Accordingly, the Board recommends the passing of the resolutions as set out under item no. 12 of the AGM Notice.
Item No. 13

The Government of India vide their notification dated July 14, 2025, has appointed Shri R Doraiswamy, Managing Director as Chief
Executive Officer & Managing Director of the Corporation for a period of three years from the date of assumption of charge or upto
the date of his attaining the age of 62 years (i.e., August 28, 2028) or until further orders, whichever is earliest.

Shri R Doraiswamy took charge as Chief Executive Officer & Managing Director (CEO & MD) of the Corporation on July 14, 2025.
Prior to taking charge as CEO & MD, he was the Managing Director of the Corporation. He is a Direct Recruit officer of 17" Batch
with more than 39 years of rich and diverse experience in operations, Marketing, Technology and Academics. The relevant details of
his appointment, in terms of Regulation 36(3) of SEBI Listing Regulations and Secretarial Standard — 2, issued by ICSI is provided
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In terms of Regulation 17 of SEBI (LODR) Regulations, 2015, it is proposed to pass the resolution contained under Item No. 13 of
the AGM notice for taking formal approval of the appointment of Shri R Doraiswamy as Chief Executive Officer & Managing Director

of the Corporation.

Except Shri R Doraiswamy and his relatives, no other Director, Key Managerial Personnel or their relatives are in anyway concerned
or interested in the passing of resolution contained under ltem No. 13.

Accordingly, the Board recommends the passing of the ordinary resolution as set out under item no. 13 to the AGM Notice.

By order of the Board of Directors
For Life Insurance Corporation of India

Sd/-
Anshul Kumar Singh
Company Secretary & Compliance officer

Date: July 22, 2025

Place: Mumbai

Central Office:

Life Insurance Corporation of India
‘Yogakshema’, Jeevan Bima Marg,
Nariman point, Mumbai — 400 021
Tel. No: 022 — 2202 2079

Email: investors @licindia.com
Website: www.licindia.in
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Annexure A

Details under Regulation 36(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and in terms of
Secretarial Standard — 2, in respect of the Director seeking appointment:

Name of Director Dr. Parshant Kumar Goyal

Age 45 years
Nationality Indian
Qualification MBBS
DIN 08652921

Brief Resume

Dr. Parshant Kumar Goyal, is 2007 batch IAS officer of Tripura Cadre, presently on
Central Deputation and working as Joint Secretary in Department of Financial Services,
Ministry of Finance, Government of India dealing with Financial Inclusion (FI) and Digital
Payments. During his tenure in the Department of Financial Services as Director, he
had dealt with a variety of subjects including Agriculture Credit (AC), Regional Rural
Banks (RRBs) and Digital Payments.

Dr. Parshant Kumar Goyal is the Government Nominee Director on the Board of Canara
Bank, New India Assurance Co. Ltd. and National Insurance Academy (NIA). Dr. Goyal
is also a Part Time Member of the Insurance Regulatory and Development Authority
of India (IRDAI), Member of the Council of Insurance Ombudsmen and Member of the
Council of Institute of Actuaries of India.

Dr. Goyal has done MBBS from Punjab University. He also has a rich experience of
working in Education and Industry & Commerce Departments in State of Punjab and
Tripura

Expertise in specific functional areas

Administration, Financial Services, Insurance and Corporate Governance

Terms and conditions of appointment /
reappointment

As per Government of India notification dated April 17, 2025. The other details are
available on Corporation’s website at
https://licindia.in/documents/20121/46602/Directors_Policy updated 08082024 .
pdf/992e9e6d-7cef-ce74-98dc-860ea732baa7?t=1724744504212

Details of remuneration

Not Applicable

Date on which first appointed on the
Board

April 17, 2025

Details of shareholding in the Corporation

Nil

Relationship with other Directors/Key
Managerial Personnel (if any)

None

Number of Board meetings attended
from the date of his appointment to the
date of this notice

Dr. Goyal, Government Nominee Director has attended five(5) Board Meetings held
during the period from the date of his appointment and upto the date of this notice.

Details of Directorships/Committee
chairmanship and memberships in other
Companies

Name of Company Board Committee/Membership (Audit
Membership Committee/Stakeholders
Relationship Committee
Canara Bank Government Audit Committee-Member
Nominee Director

The New India Government Audit Committee - Member
Assurance Company Nominee Director | Stakeholders Relationship Committee
Limited - Chairperson

Details of Resignation from Directorship
in the past three years (listed companies)

Bank of Maharashtra
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Name of Director Shri Dinesh Pant

Age 58 years

Nationality Indian

Qualification B. Tech, LL. B, Fellow Member of the Institute of Actuaries of India and the Institute and
Faculty of Actuaries, UK and MBA

DIN 11134993

Brief Resume Shri Dinesh Pant has been the Appointed Actuary and Executive Director (Actuarial)

of the Life Insurance Corporation of India (LIC) prior to assuming the role of Managing
Director, effective 15t June 2025. He is a Fellow Member of the Institute of Actuaries of
India and the Institute and Faculty of Actuaries, UK. Additionally, he holds degrees in
Engineering and Law, along with a Master's in Business Administration.

Before his appointment as Appointed Actuary in 2017, Shri Pant gained nearly five
years of experience as the Product Actuary and Actuary for International Operations at
LIC. During this period, he led the overall product and actuarial strategy, aligning them
with the Corporation's business framework.

Notably, he is among the few LIC officers who transitioned into the specialized field of
actuarial functions after a successful tenure leading marketing operation at prominent
branches in India and a reputed overseas life insurance operation. Earlier, after
training by IIM-A in 2002, he joined LIC's Investment Research team, gaining extensive
exposure across various Investment Operations, including debt, equity, restructuring,
venture funds, and project finance, before finally leading the important Treasury Desk
of the Corporation.

As Appointed Actuary, Shri Pant was part of the LIC's Key Management team and
played a pivotal role in the successful planning and launch of LIC’s mega IPO in 2022.
He has been instrumental in steering LIC towards profitable and sustainable growth
post-IPO, creating value for all stakeholders.

Earlier in his career, he had the distinction of heading the Life operations at Kenindia
Assurance Company Ltd., Kenya, as the General Manager (Life), overseeing the
marketing and overall operations of the life insurance business of this composite
insurance company, for over five years. Since joining LIC in 1989 as a direct recruit
officer, he had an extensive exposure in most of the operational areas followed by a
short stint as one of the youngest Assistant Branch Manager (Sales) from his batch
before being promoted to lead some of the most distinguished branches of LIC of India
in Rajasthan and Delhi. He subsequently took over the role of Manager (New Business
& Actuarial) and Legal before joining the Investment Research Cell at the Corporate
Office.

Shri Pant has been a permanent special invitee to the Board of LIC since 2017 and
has served on several sub-committees, such as the Investment Committee, Risk
Management Committee, and With-Profit Committee. He advises top management and
the Board on key functional areas, including products, valuation, and risk management
practices and strategies.
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Name of Director Shri Dinesh Pant

A passionate advocate for education, Shri Pant has contributed to academia as a visiting
faculty member at various institutes, including the National Insurance Academy. He
has also developed course materials for insurance professional bodies. Furthermore,
he has served on various committees of professional bodies and regulators, including
the Health Committees of FICCI and the Pension Advisory Committee of PFRDA.
He has chaired and been a member of numerous committees and sub-committees
formed by IRDAI, focusing on areas such as product regulations, index-linked products,
investments, and risk-based capital. With over 35 years of rich experience in key
and specialized areas of insurance and finance, Shri Dinesh Pant continues to be a
significant contributor to the industry.

Expertise in specific functional areas

Actuarial, Administration, Finance, Marketing, Investment operation, Life Insurance and
Corporate Governance

Terms and conditions of appointment /
reappointment

As per Government of India notification dated May 14, 2025. The other details are
available on Corporation’s website at

https://licindia.in/documents/20121/46602/Directors_Policy_updated_08082024_.
pdf/992e9e6d-7cef-ce74-98dc-860ea732baa7?t=1724744504212

Details of remuneration

As per Government of India notification dated May 14, 2025 read with Life Insurance
Corporation of India Managing Director (Revision of certain Terms and Conditions of
Services) Rules, 1988

Date on which first appointed on the
Board

June 01, 2025

Details of shareholding in the Corporation

Nil

Relationship with other Directors/Key
Managerial Personnel (if any)

None

Number of Board meetings attended
from the date of his appointment to the
date of this notice

Shri Pant, Managing Director has attended two(2) Board Meetings held during the
period from the date of his appointment and upto the date of this notice.

Details of Directorships/Committee
chairmanship and memberships in other
Companies

Nil

Details of Resignation from Directorship
in the past three years (listed companies)

Nil




Name of Director Shri Ratnakar Patnaik

Age 57 years

Nationality Indian

Qualification Graduate in Physics (Honors), Post Graduate in Public Administration, Fellow Member,
Insurance Institute of India and Diploma holder in health insurance

DIN 10283908

Brief Resume

Shri Ratnakar Patnaik started his career in Life Insurance Corporation of India in
the year 1990 as Assistant Administrative Officer. During his long stint of 22 years
in conventional marketing, he served the Corporation in various leadership positions
such as Senior Divisional Manager (in-Charge) of Indore and Jamshedpur Divisions,
Regional Manager (Chief Life Insurance Advisor), Eastern Zone. He has also served as
Chief (Investment - Front Office), Executive Director (Investment - Front Office), Central
Office and Chief Investment Officer (KMP).

A graduate in Physics (Honours) and a post graduate in Public Administration, he is
also a Fellow of Insurance Institute of India and a Diploma holder of Health Insurance.

Expertise in specific functional areas

Administration, Finance, Marketing, Life

Corporate Governance

Insurance, Investment Operation and

Terms and conditions of appointment /
reappointment

As per Government of India notification dated May 14, 2025. The other details are
available on Corporation’s website at

https://licindia.in/documents/20121/46602/Directors_Policy_updated_08082024_.
pdi/992e9e6d-7cef-ce74-98dc-860ea732baa7?t=1724744504212

Details of remuneration

As per Government of India notification dated May 14, 2025 read with Life Insurance
Corporation of India Managing Director (Revision of Certain Terms and Conditions of
Services) Rules, 1988

Date on which first appointed on the
Board

June 01, 2025

Details of shareholding in the Corporation

Nil

Relationship with other Directors/Key
Managerial Personnel (if any)

None

Number of Board meetings attended
from the date of his appointment to the
date of this notice

Shri Patnaik, Managing Director has attended two(2) Board Meetings held during the
period from the date of his appointment and upto the date of this notice.

Details of Directorships/Committee
chairmanship and memberships in other
Companies

Nil

Details of Resignation from Directorship
in the past three years (listed companies)

Nil
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Name of Director Shri R Doraiswamy

Age 59 years

Nationality Indian

Qualification B.Sc (Mathematics), Fellow Member, Insurance Institute of India and a student member
of the Institute of Actuaries of India

DIN 10358884

Brief Resume

Shri R Doraiswamy took over charge as CEO & MD of Life Insurance Corporation of
India on July 14, 2025. Prior to taking charge as CEO & MD, he was the Managing
Director of the Corporation.

He is a Direct Recruit officer of 17" Batch with more than 39 years of rich and diverse
experience in operations, Marketing, Technology and Academics.

As Managing Director, Shri R. Doraiswamy headed Marketing through Bancassurance,
Group Business, Customer relations, Finance, Compliance functions, et al. He has
held various leadership positions within the Organization as Executive Director
(Information Technology/Software Development), Regional Manager (Marketing / Chief
Life Insurance Advisor), Regional Manager (Pension & Group Schemes) at Southern
Zonal Office, Chennai, Senior Divisional Manager of Kottayam Division and Marketing
Manager of Chennai-1, Thanjavur and Pune divisions.

He had spearheaded the modernization of IT infrastructure and Business Applications
of LIC’s Individual Business as Chief & Executive Director. He achieved tremendous
growth and productivity improvement in the areas of Group Insurance Marketing in
Southern Zone, during his stint as Regional Manager.

As Research Associate at National Insurance Academy, Pune he has worked on multiple
projects on Micro Insurance, Insurance Law and Regulations, Product Development
and Content development for Post Graduate Programmes in Insurance Management &
Chartered Financial Planning.

Shri Doraiswamy is a Graduate in Mathematics from Madurai Kamaraj University,
Fellow Member of Insurance Institute of India and a student member of Institute of
Actuaries of India

Expertise in specific functional areas

Administration, Finance, Marketing, Life Insurance and Corporate Governance

Terms and conditions of appointment /
reappointment

As per Government of India notification dated July 14, 2025. The other details are
available on Corporation’s website at

https://licindia.in/documents/20121/46602/Directors_Policy_updated_08082024_.
pdf/992e9e6d-7cef-ce74-98dc-860ea732baa7?t=1724744504212

Details of remuneration

As per Government of India notification dated July 14, 2025 read with Life Insurance
Corporation of India, Chief Executive (Certain Terms and Conditions of Services)
Rules, 1998. Please refer Corporate Governance Report annexed to Annual Report at
page no. 253 for remuneration paid during last Financial Year 2024-25 in capacity of
Managing Director.

Date on which first appointed on the
Board

September 01, 2023

Details of shareholding in the Corporation

35 Equity Shares

Relationship with other Directors/Key
Managerial Personnel (if any)

None

Number of Board meetings attended
during the Financial Year 2024-25 and till
the date of notice

Please refer Corporate Governance Report annexed to Annual Report at page no.
226 for the Financial Year 2024-25. The Corporation has conducted five(5) Board
Meetings during the Financial Year 2025-26, till the date of this notice in which
Shri Doraiswamy has attended all the Board Meetings in the capacity of Managing
Director.

Details of  Directorships/Committee
chairmanship and memberships in other
Companies

Please refer Corporate Governance Report annexed to Annual Report at page no. 227
to 229

Details of Resignation from Directorship
in the past three years (listed companies)

Nil
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Information at a glance

S.No. | Particular Details
1 Date and Time of AGM Tuesday, August 26, 2025 at 1130 hrs (IST)
2 Mode of conduct Video Conferencing (“VC”)/ Other Audio-Visual Means (“OAVM”)
3 Link to participate in the AGM through | https://www.evoting.nsdl.com/
VC/OAVM (For details please refer Para 15 under Notes of this notice)
4 Contact details of NSDL for assistance | Email: evoting@nsdl.com
before or during the AGM Contact No.: 022-48867000
Member may connect with:
Shri Sanjeev Yadav (Assistant Manager-NSDL) at sanjeevy @nsdl.com
5 Record date for Final Dividend Friday, July 25, 2025
6 Cut-off date to determine entitlement for | Tuesday, August 19, 2025
e-voting
7 E-voting start date Saturday, August 23, 2025 @ 0900 hrs (IST)
8 E-voting end date Monday, August 25, 2025 @ 1700 hrs (IST)
9 E-voting event number (EVEN) 134730
10 Registration as speaker shareholder Commence from Thrusday, August 21, 2025 at 0900 hrs (IST) to Saturday,
August 23, 2025 at 1700 hrs (IST)
Send email to investors @licindia.com
(Please send the request from your registered e-mail ID and mention name, DP
ID and Client ID/Folio No., PAN, Mobile No. in the e-mail sent for registration)
11 Name, address and contact details of Name . KFIN Technologies Limited
Registrar and Share Transfer Agent (Unit: Life Insurance Corporation of India)
Address : Selenium Building, Tower-B,
Plot no 31& 32, Financial District,
Nanakramguda, Serilingampally,
Hyderabad, Rangareddy, Telangana,
India-500032
Email Id for register queries : einward.ris @kfintech.com
Tollfree No. : 1800 309 4001
Whatsapp Number : +91-91000-94099
Website . https://ris.kfintech.com/
Investor support Centre : https://kprism.kfintech.com/
12 Live webcast of AGM https://www.evoting.nsdl.com/
13 QR Code for accessing the notice of E] E
AGM & Annual Report T
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