
 

 

Ref. No.: LIC/SE/2025-26/20                                                         Date: May 27, 2025 

 

To 

The Manager     

Listing Department,     

BSE Limited, 

Phiroze Jeejeebhoy Tower, 

Dalal Street,      

Mumbai-400001 

 

The Manager 

Listing Department, 

National Stock Exchange of India Ltd., 

Exchange Plaza, 5
th Floor, Plot C/1, 

G Block, Bandra Kurla Complex, 

Mumbai-400051 

BSE Security Code: 543526 NSE Symbol: LICI 

 

Dear Sir/Madam, 

 

Sub: Outcome of the Board meeting  

 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(“Listing Regulations”), this is to inform that the Board of Directors of the Life Insurance Corporation of India 

(“the Corporation”) at their meeting held today, i.e., Tuesday, May 27, 2025, has inter-alia, considered and 

approved the following: 

 

(i) The amendment in the Significant Accounting Policy for Standalone Financial Statements of the 

Corporation with effect from FY 2024-25 onwards. The material revision, inter-alia, includes the 

insertion of accounting procedures for Derivatives. 

 

(ii) Standalone and Consolidated Audited Financial Results ("Financial Results") of the Corporation for the 

quarter and year ended March 31, 2025. 
 

A copy of the Audited Financial Results for the quarter and financial year ended on March 31, 2025 

together with the Auditors' Report is attached herewith. Please note that the Corporation’s Auditor have 

issued audit reports with unmodified opinion. 
 

(iii) Recommended a final dividend of Rs. 12/- per equity share for the financial year ended March 31, 2025, 

subject to declaration by Members of the Corporation in the ensuing Annual General Meeting (AGM). 

 

Further, in terms of Regulation 42 of the Listing Regulations, the Board has fixed July 25, 2025 as the 

“Record Date” for the purpose of ascertaining the eligibility of members of the Corporation for the 

proposed final dividend.  

 

(iv) The 4th Annual General Meeting of the Members of the Corporation will be held on Tuesday, August 

26, 2025. 

 

(v) Based on the recommendation of Nomination & Remuneration Committee, the Board of Directors has 

approved the appointment of Shri Ajay Kumar Shrivastava as Appointed Actuary (Key Managerial 

Personnel) of the Corporation, with effect from June 01, 2025 or the date of approval of his appointment 

by Insurance Regulatory and Development Authority of India (IRDAI), whichever is later. 

 

The details as required under Regulation 30 of the Listing Regulations read with circulars issued 

thereunder, from time to time, is enclosed as Annexure – 1. 



 

 

 

 

The Board Meeting commenced at 12.35 p.m. (IST) on May 27, 2025 and concluded at 05.28 p.m. (IST).  

 

Please take the above information on record and arrange for its dissemination.   A copy of this intimation is also 

being made available on website of the Corporation at www.licindia.in .  

 

Yours faithfully, 

 

For Life Insurance Corporation of India 

 

 

 

(Anshul Kumar Singh) 

Company Secretary & Compliance Officer 

Encl: a/a 

http://www.licindia.in/






















































 

 

Annexure - 1 

Disclosure required pursuant to Regulation 30 of the Listing Regulations read with Para A of Schedule III to the 

Listing Regulations and the circulars issued thereunder, from time to time, with regard to change in Key 

Managerial Personnel is given hereunder: 

S. No. Particulars Information of such event 

1 Reason for change viz. 

Appointment, Resignation, 

Removal, Death or Otherwise 

Appointment of Shri Ajay Kumar Srivastava as Appointed Actuary 

(Key Managerial Personnel) 

2 Date of Appointment / Cessation 

& Term of appointment 

With effect from June 01, 2025 or the date of approval of his 

appointment by Insurance Regulatory and Development Authority 

of India (IRDAI), whichever is later 

3 Brief Profile (in case of 

appointment) 

Sri Ajay Kumar Srivastava joined Life Insurance Corporation of 

India in the year 1990. He is a Graduate in Science with Physics 

(Honours) and holds a Masters degree in Business Administration 

(MBA) with specialization in Marketing. He is a Fellow of Institute 

of Actuaries, India, Fellow of Institute of Actuaries, UK and also a 

Fellow of Insurance Institute of India. 

In his career spanning over three decades, he has diversified 

exposure and rich experience in areas such as Actuarial Valuation, 

Pricing, Reinsurance, Personnel & Industrial Relations, and 

Marketing across various offices of the Corporation. 

He has extensive exposure as Product Actuary and the Valuation 

Actuary of the Corporation. He has to his credit many workshops 

and seminars in India and abroad and has also authored a couple of 

books “Foundation of Actuarial Science” and “Mathematical Basis 

of Life Assurance” for Insurance Institute of India. 

4 Disclosure of relationships 

between directors (in case of 

appointment of a director) 

Not applicable 
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