
 

 

PRESS RELEASE  

LIC PENSION AND GROUP SCHEMES VERTICAL CREATES  RECORD BY 

ACHIEVING ONE TRILLION RUPEES PREMIUM INCOME SUCCESSIVELY FOR 

TWO YEARS….. 

 

LIC Pension and Group Schemes Vertical, looking after Group Schemes and 

Superannuation business of the Corporation created a record by clocking more than 

One Lakh Crores Premium Income during the first 10 Months of the Current Financial 

Year 2020 – 2021.  

 

This is first time ever any Single Vertical of the Insurer has crossed such a gigantic 

Premium Income figure successively for two years. 

 

Pension and Group Schemes Vertical of LIC provides Employees Retiral Funds’ 

Management Solution to the Who’s Who of India Inc and has been steadily holding 

around 80% market share in New Business Premium post opening of the Life 

Insurance Industry. 

 

This Phenomenal Performance holds Great Significance since it came amidst Mounting 

Challenges and Multiplying Complexities owing to Pandemic fuelled Economic 

Headwinds. 

 

This vertical of the Corporation manages Funds of  over Rs.7 lakh crores - through 

approximate 80,000+ Gratuity, Superannuation and Leave Encashment Schemes. 

 

Dated at Mumbai on the 2nd Feb, 2021 

For further information, please contact – 

Executive Director (Corporate Communications) 

LIC of India, Central Office, Mumbai. Email id ed_cc@licindia.com 

Visit us at https://www.licindia.in 
 

We believe that the news contained in this release is of value to your readers. While we would thank you to 

publish it as soon as possible, we also readily recognize that the decision to do so rests entirely with you. 
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