
 

 

 

 

 
LIC of India introduces two New Plans: 

LIC’s Bima Platinum (Plan 770- UIN : 512N397V01)  

& 

LIC’s Jeevan Raksha (Plan 894 – UIN:512N368V01) 

 
On the occasion of its 70th Anniversary, the CEO & MD of LIC of India, Shri R. Doraiswamy launched two 
new plans today, LIC’s Bima Platinum (Plan 770) & LIC’s Jeevan Raksha (Plan 894). The salient features 
of the two plans are as under. 

LIC’s Bima Platinum (Plan 770- UIN : 512N397V01) 

LIC’s Bima Platinum is a Non-Par, Non-Linked, Individual Plan which offers an attractive combination of 
savings and protection.  This is a limited premium plan with accrual of Guaranteed Additions at the rate of 
₹70/- per ₹ 1000/- of annual premium paid during the Premium Paying Term. The Guaranteed Additions will 
accrue at the end of each year during the PPT. 

An attractive feature of this plan is that Booster Income Benefit equal to 70% of the Basic Sum Assured is 
payable on survival of the life assured at the end of (PPT +5)th year. 

The plan also provides for Regular Income Benefit equal to 10% of the Basic Sum Assured at the end of 
each year during the Payout Period (Policy term minus PPT). 
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The minimum Basic Sum Assured is Rs. 3,00,000. While there is no upper limit, the maximum Basic Sum 
Assured will be subject to acceptance decision as per Board Approved Underwriting Policy. Basic Sum 
Assured shall be in multiples of Rs.10,000/-  

Options for premium paying term are 7,10,12,15 & 18 years. 

The minimum age at entry is 30 days completed. The maximum age at entry is 55 years and varies depending 
on the premium paying term opted by the policyholder. 

 

Minimum and maximum age at maturity is 28 years (completed) and 75 years (near birthday). 

Rebate for existing LIC policy holders and nominees/beneficiaries of deceased policyholders is available.  

The policy holder can enhance coverage by opting for the different Rider benefits that are available. 

LIC’s Jeevan Raksha (Plan 894) 

LIC’s Jeevan Raksha is a Non-Par, Non-Linked, Pure Risk Plan which provides financial protection to 
the insured’s family in case of her/his unfortunate death during the policy term.  Benefits payable on death 
are guaranteed and fixed irrespective of actual experience. The Policy is not entitled to any discretionary 
benefits like bonus etc. or share in surplus. 

The minimum and maximum age at entry is 18 years and 45 years (last birthday). 

Minimum and maximum age at maturity is 33 years and 60 years (near birthday). 

The minimum Basic Sum Assured is Rs. 5 lakhs and maximum is Rs.24 lakhs and is subject to acceptance 
decision as per Board Approved Underwriting Policy. The Basic Sum Assured shall be in multiples of 
Rs.50,000/- from 5 lakhs to 7 lakhs  and Rs.1,00,000/- above Rs.7,00,000/-. 

The plan provides flexibility to choose from Single Premium, Regular Premium and Limited Premium 
Payment options. 

Special rates are available for women under this plan. 

Benefit of attractive High Sum Assured rebate is also available. 

Rider Options are also available which can be sued to enhance coverage. 

Please refer to the Sales Brochures for details of the two products or visit our website www.licindia.in.  

The Plans can be purchased Offline through Licensed agents, Corporate Agents, Brokers, Insurance 
Marketing Firms as well as Online directly through our website www.licindia.in.  

LIC’s Bima Platinum and LIC’s Jeevan Raksha  Plans will be available from 7th September, 2026. 



Dated at Mumbai on 1st September, 2026  
  
For Further Information please contact: Executive Director (CC) LIC of India, Central Office, Mumbai. 
Email id: ed_cc@licindia.com Visit us at www.licindia.in  
______________________________________________________________________ 
We believe that the news contained in this release is of value to your readers. While we would thank you to 
publish it as soon as possible, we also readily recognize that the decision to do so rests entirely with you.   


