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Rebuttal to the article of The Washington Post

The allegations leveled by the Washington Post that the investment decisions of LIC
are influenced by external factors are false, baseless, and far from truth. No such
document or plan as alleged in the article has ever been prepared by LIC, which
creates a roadmap for infusing funds by LIC into Adani group of companies.

The investment decisions are taken by LIC independently as per Board approved
policies after detailed due diligence. Department of Financial Services or any other
body does not have any role in such decisions. LIC has ensured highest standards of
due diligence and all its investment decisions have been undertaken in compliance
with extant policies, provisions in the Acts and regulatory guidelines, in the best
interest of all its stakeholders. These purported statements in the article appear to
have been made with the intentions to prejudice the well settled decision-making
process of LIC and also to tarnish the reputation and image of LIC and the strong
financial sector foundations in India.

Dated at Mumbai on October 25", 2025

For Further Information please contact: Executive Director (CC) LIC of India, Central Office,
Mumbai. Email id: ed_cc@licindia.com Visit us at www.licindia.in

We believe that the news contained in this release is of value to your readers. While we
would thank you to publish it as soon as possible, we also readily recognize that the decision
fo do so rests entirely with you.



