LIFE INSURANCE CORPORATION OF INDIA

Ref. No.: LIC/SE/2023-24/129
To,

The Manager,

Listing Department,

BSE Limited,

Phiroze Jeejeebhoy Tower,
Dalal Street,
Mumbai—400001

Scrip Code: 543526

Dear Sir/Madam,

Date: December 2, 2023

The Manager,

Listing Department,

The National Stock Exchange of India Ltd.,
Exchange Plaza, 5" Floor, Plot C/1,

G Block, Bandra Kurla Complex,
Mumbai-400051

Scrip Code: LICI

Sub: Intimation under Requlation 30 of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Reqgulations, 2015.

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we hereby intimate that the Life Insurance Corporation of India (shareholders' director) Regulations, 2023
have been notified in the Gazette of India on December 1, 2023.

The Regulations, as notified, are enclosed as "Annexure - A".

This is for your information and dissemination, please.

Yours faithfully,

For Life Insurance Corporation of India

Pawa n Digitally signed

by Pawan
Agrawal
Agraw .
2023.12.02
d | 11:34:42 +05'30'

(Pawan Agrawal)
Company Secretary & Compliance Officer

wira wratem, amem’” | e s A, gaE - 400 021.

Central office, “Yogakshema”, Jeevan Bima Marg, Mumbai - 400 021.
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No. 786] NEW DELHI, THURSDAY, NOVEMBER 30, 2023/AGRAHAYANA 9, 1945

AT St i [
srfergEaT
% faeeft, 15 qavaw, 2023

W1.H. TH-14014/14/2022-8H11 (31). — 1€ Straq Fra7 g srfafaa, 1956 (1956 =1 31) #T
ATT 49 FT ITTT (2) F @< (3) F 81T T5a g7 4 FT STITT (2) F @2 () FIET T2 afhaT F:1 7400
FIA g, Fea T FOHT F 74 Aqured 7 et A gqmar 2, satq-

1. gfera o st . — (1) = st #1 w@fim ar aredr s S fm @z fAra)
fafaTer, 2023 21

(2) T TAF TNTA H e B AT F w4 26
2. qReaTTg - (1) =7 fafqet &, 59 9% F 52 & sreram suferg 7 21,
(F)  ertaferm w1 st A R atafe, 1956 (1956 #1 31) wfasa g
(@) P R w A e SR S st £ 4 4 @ e R e 2w

(M) "I F F AT 7 e e wEe wfes £

7414 G1/2023 (1)
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(2) = 9IEEt A 9= F, S eHE ugw £, A afvartea 727 2, feq wfafom 7 afemfia g @@t a4
Zia & 7 wfafara 7 2)

g AT fArers &7 fat=m s Agfy — (1) smwam i #71 semams Fzes 5 72 ¥ oo fafh
AT ST E fAgerE F 77 F o gEarfaa fray S 2y £ o S sravaeE tF =i # smvaE Az
F a9z F fom wmAtfa #x @ 2, F1 A, oA, "vr A #v guoaud geaaw § vt

TTITI AT A FH T F7 12 24 724 09 F J07 099 ey F7 7029 FTHT F947 201
(2) o (1) 97 @) 7 AR ta F g e, s am e R s e F

(F) TR Az 72919 5T,

(@) f =7z wfafm ¥ qeq Feas a1 F foag fefEa 727 2

(M) e T fARerE F =9 ® #7179 F79 F oo 2oy gzafd; o

() srvaTTER F ARerE F =7 § vt et F oo amarEa o mivafrs afify o gfqte
(3) =7 fEAfAIw (1), (2) ¥ (4) 7 [AfEe Az <7 faaem v qrareor 797 Fit T § ot e
ST
(4)  fw, F9 T F7 UF ZOW SETATCHT T SAVATAT AT FA A=A F A 9, S oft #W A 7
AR ITH 219 97 TH ST i TF 17 92F & 61w 8 TF 90 R #:71 fat=a $am
(5) AT Tavet F gataa fraq ST vy araroor R, 1956 @1 R 28, vt F FRaE
F AT F o0 AT Y AT AT G FYTFeTF GRATT] F AT AT 7
(6) At eafer = 3u-fafaaw (8) F wefiq Q1< 2191 fARer® ¥ 7= v g fFu ST 7 wger, amiEa
st mfeafas afafy 799 @qe @ & feus 5 =7 8 va aafF w1 712 f=fg =7 o= @7 780 2rm, s
e F fzer® F F737 F1 397F Z07 {72 31 FAerER 97 9fd g w413 T2 A 39 2
(7) A F sl F FRaE F =0 F Ay #rg ot eaf o & Ay ® 71 8 afes fAataa
T qHTR 7% dTI0T A5l FHIAT:

g % zer fmfa s, frast 3@ g e o 2, T e 728 7= 721 21 < 29 fw
F Frea F yfaeryf a1 wfazfZar 5 2n

(8)  Iv-fafamw (4) F atha ergvanew fAza= 7 =7 # fatfa =fw i Fftr 3 gy s at fi
qafdat=a i @faate F forg ar Zrm
9)  =u-faffrw (8) ¥ gt AT rvuTeE [zeE Fr za staferg 1 a1 4 7 37T (3) F

FfF =@dTar F ARz F O[T T 07 9 AtAfEEw f g 19(7) F i\ amwrEa s ot
Ffafa grT garo v Sl ff At 1 0 F9 F demdia vF sgaa FRaE wmEn smmm
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(10) #f& For efraardt 1 e a7 § dazarewt F Ao £ ffrat  Jear o afas 8, av sfees s=
T AT GTH F74 a7 SEHTEATE &7 fAati=ra 7 S

(11) zu-fafaorm (8) F aga are g7 e U Sravemea fAzors #1 20 afafaas 1 amer 4 7 ST-ome7
(4) F T2d T=TF 360 T0 UTAATAT F FAAATT TE G0 FA|

4. gerafdr st ke — (1) fafaaw 3 & su-fAfaw (8) # wediw a1 37 AF=F ravames Faas a
(2) Y v Aras i srre = ad F o @iRE aavarE gy 39 miatEE, At
3 F ITEUT F ATAT AT ZIT A F Teqefi= grf

(3)  orRUTTEl F =g F w7 H T v Fattua 2t 39 A T 39 T 7 TS
fAzere 72T 77 STar € 59 arfiE & ag A7 g aal 77 SArdi gl

(4) g FReE F =T § A ARE #7 =7 Afataw f awr 4% § oataa G g F
2 T U7 FY 6 FAr grm

5. I AT 3T WIS — ATHIFA A7 TATHF WA qawaF F2aF F =7 § [yt av
Wﬁgﬁ?mﬁvawﬁst(W)?mwwmﬂaﬁm?%mmﬁsmw?@r
frate, geataer & arare v BFT =1t & dd9 § 703F aorear #1 9 01, o fetorfa arfae 2)

T ZAH AT AT I 4TI AT ST AT 2
(i) ITH IF T FATGT, LA A7 o7 21,
(ii) Ig THEIF TARAT ST TALAT F AT SACATEF (A9 F FA=a1 7 [Adgq #7 F U

(iiy 7 e F Ay Bt F zHera fir B Rafy ¥ aftafea 72 20 o w27 o sraer 2,
zH Fad H qLd AFITF THEFHI0T FI9T;

(iv) @ warsy fafei % adiE, S ff wmer 2, e Fres ¥ ur w Aty ¥ o
et wrrsT oraf &1 77 F4;

(v) T%T’T’ﬁFfFTPJITW’JT oﬁ?q'ﬁﬁ#ﬁ?dmm%ﬁgﬁ?ﬁ?ﬁmnwﬁm

(vi) & = afafaa it o 4(F) § oo BT U s g 2n

AT, ZLEATH, YaY FzaF
(=== 111/4/2971./565/2023-24]

LIFE INSURANCE CORPORATION OF INDIA
NOTIFICATION
New Delhi, the 15th November, 2023

F. No. S-14014/14/2022-Ins.1 (E). —In exercise of the powers conferred by clause (f) of sub-
section (2) of section 4 read with clause (n) of sub-section (2) of section 49 of the Life Insurance
Corporation Act, 1956 (31 of 1956). the Board with the previous approval of the Central Government
hereby makes the following regulations, namely: —
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1. Short title and commencement. — (1) These regulations may be called the Life Insurance Corporation
of India (shareholders’ director) Regulations, 2023.

(2) They shall come into force from the date of their publication in the Official Gazette.
2. Definitions. — (1) In these regulations, unless the context otherwise requires, —
(a) “Act” means the Life Insurance Corporation Act, 1956 (31 of 1956);

(b) “body corporate™ shall have the same meaning as assigned to it in Explanation to section
4B of the Act; and

(©) “shareholders™ means the members other than the Central Government.

(2) Words and expressions used herein and not defined in these regulations but defined in the Act shall
have the meanings respectively assigned to them in the Act.

3. Election and appointment of a shareholders’ director. — (1) The shareholders intending to propose a
member as a candidate for the post of shareholders” director shall submit a notice of their intention with the
Corporation at least fourteen days before the general meeting of shareholders under their signatures
specifying the name, address, equity shares held and depository details of the person whose name is being
proposed for the post of shareholders™ director and of the shareholders who are proposing such person for
the office of shareholders’ director.

(2) The notice referred to in sub-regulations (1) and (4) shall be accompanied by a statement signed by the
person whose name is being proposed for the post of shareholders” director stating—

(a) his Director Identification Number;
(b) that he is not disqualified to become a director under the Act;
(c) his consent to act as a director of the Corporation; and

(d) consent to provide further information to the Nomination and Remuneration Committee as may
be required for his appointment as a shareholders™ director.

(3) The notice and statement referred to in sub-regulations (1),(2) and (4) shall be included in the agenda of
a general meeting.

(4) The Corporation, shall upon notice of not less than one thousand shareholders or one-tenth of total
number of shareholders, whichever is lower, elect a shareholders director through a general meeting of such
shareholders.

(5) Rule 28 of the Life Insurance Corporation General Rules, 1956 relating to general meetings shall
mutatis mutandis apply to general meeting of shareholders for electing a shareholders” director.

(6) Before an individual is appointed as director by the Board under sub-regulation (8), the Nomination and
Remuneration Committee, shall satisfy itself that such an individual as a director shall have no financial or
other interest as is likely to affect prejudicially the exercise or performance by him of the functions of a
director of the Corporation.

(7) No person appointed as a shareholders’ director of the Corporation shall hold a similar position in more
than two body corporates at the same time:

Provided that the second body corporate in which he has been appointed shall not be in a business
that is competing or is in conflict with the business of the Corporation.

(8) The person elected as a shareholder’s director under sub-regulation (4) shall be appointed by the Board
for a term of four years and shall be eligible for re-election and re-appointment for another term of four
years as referred to in regulation 4.

(9) A shareholder’s director appointed under sub-regulation (8) shall be considered as an independent
director subject to meeting the criteria of independence under sub-section (3) of section 4 of the Act and
fulfilling any criteria formulated by the Nomination and Remuneration Committee under section 19B of the
Act.

(10) If number of valid candidatures is more than the number of vacancy(ies) of shareholders’ director on
the Board, the candidate(s) polling higher number of votes shall be deemed to have been elected.
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(11) A shareholder’s director appointed by the Board under sub-regulation (8) shall hold office as provided
under sub-section (4) of section 4 of the Act.

4. Term of office and vacation. — (1) The shareholders’ director appointed by the Board under sub-
regulation (8) of regulation 3 shall hold office for a term of four years and shall be eligible for re-election or
re-appointment for another four years.

(2) Any re-appointment of a shareholders’ director for another term of four years, shall be subject to
re-election by the Shareholders, re-appointment by the Board in accordance with the provisions of
regulation 3.

(3) A person so elected, as director of shareholders ceases to be a shareholders’ director on and from such
date on which he ceased to be a shareholder.

(4) A person appointed as a shareholders’ director shall vacate his office if he incurs any disqualifications
mentioned in section 4A of the Act.

5. Fit and Proper Criteria. —The Nomination and Remuneration Committee shall carry out adequate due
diligence of a person at the time of appointment or reappointment as a shareholders’ director and for
continuation as a Shareholders™ director (annually), on the basis of qualifications, expertise, track record,
integrity, including but not limited to the following:

(i) he shall have high standards of integrity, ethics and values;

(ii) he shall have sufficient knowledge and understanding to discharge the duties of a Shareholders’
director with due care and diligence;

(iii) he shall not be involved in any situation of conflict of interest with the Corporation and shall
promptly make necessary disclosures in this regard, wherever required;

(iv) he shall meet the applicable conditions prescribed for appointment as a shareholders’ director,
as the case may be, under the applicable laws;

(v) he should not have been convicted or come under adverse notice of the laws and regulations
involving moral turpitude or of any professional body; and

(vi) he shall not attract disqualifications mentioned in section 4A of the Act.
R. DORAISWAMY, Managing Director
[ADVT.-111/4/Exty./565/2023-24]
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