LIFE INSURANCE CORPORATION OF INDIA

Ref. No.: LIC/SE/2025-26/75 Date: August 29, 2025

To

The Manager The Manager

Listing Department, Listing Department,

BSE Limited, National Stock Exchange of India Ltd.,
Phiroze Jeejee bhoy Tower, Exchange Plaza, 5" Floor, Plot C/1,
Dalal Street, G Block, Bandra Kurla Complex,
Mumbai—400001 Mumbai-400051

BSE Security Code:543526 NSE Symbol: LICI

Dear Sir/Madam,

Sub: Submission of Voting Results of the 4" Annual General Meeting (“AGM”) along with
Scrutinizer Report.

In continuation to our earlier filing vide Ref. no. LIC/SE/2025-26/73 dated August 28, 2025, we would
like to re-submit the Scrutinizer Report as some of the pages of were missing in the earlier filing.

Please take the above information on record and arrange for dissemination. A copy of this intimation is
also being made available on the website of the Life Insurance Corporation of India at https://licindia.in.

Yours faithfully,

For Life Insurance Corporation of India

Digitally signed by
ANSHUL ANSHUL KUMAR SINGH

KUMAR SINGH Date: 2025.08.29

10:56:41 +05'30"

(Anshul Kumar Singh)
Company Secretary & Compliance Officer

Encl: a/a

it wrarem, amem’”, sfram s A, gag - 400 021.

Central office, “Yogakshema”, Jeevan Bima Marg, Mumbai - 400 021.


https://licindia.in/
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LIFE INSURANCE CORPORATION OF INDIA

LIFE INSURANCE CORPORATION OF INDIA
(constituted under the Life Insurance Corporation Act, 1956)
IRDAI Registration No. 512
Central Office: ‘Yogakshema’, Jeevan Bima Marg, Mumbai, Maharashtra — 400 021
Tel. No.: 022 — 2202 2079
Email: investors@licindia.com; website: www.licindia.in

Declaration of e-Voting Results in respect of 4™ Annual General Meeting (“AGM?”) of Life
Insurance Corporation of India held on August 26, 2025

Pursuant to Section 23A of the Life Insurance Corporation Act 1956 (“LIC Act, 1956”) read with rules
made thereunder, Regulation 44 of Securities and Exchange Board of India (Listing Obligation and
Disclosure requirement) Regulations, 2015 (“SEBI Listing Regulations™), Companies Act, 2013 read with
relevant rules thereunder, circulars issued by Ministry of Corporate Affairs (“MCA”) and other relevant
provisions including the Secretarial Standard-2 issued by the Institute of Company Secretaries of India
(“ICSI”), the Life Insurance Corporation of India (“the Corporation” or “LICI”) provided the facility of
remote e-voting to the Members which was conveyed vide 4" AGM Notice dated July 22, 2025, emailed
to Members on July 30, 2025 as well as a letter providing weblink and QR code for accessing notice of
the AGM and Annual Report for FY 2024-25 was sent by post to those members whose email addresses
are not registered or available with Corporation, Registrar and Share Transfer Agent (“RTA”) or
Depositories, as per the guidelines issued by MCA and SEBI. Members voted electronically from
Saturday, August 23, 2025 till Monday, August 25, 2025, being the last date fixed for remote e-voting.
Further, e-voting facility was provided during the AGM to enable voting by the Members who could not
do remote e-voting prior to August 26, 2025, the day of the 4™ AGM. The Board of the Corporation had
appointed Mr. Atul Mehta and failing him, Ms. Ashwini Inamdar of M/s. Mehta & Mehta, Company
Secretaries as Scrutinizer to scrutinize the votes cast through remote e-voting and e-voting during the
AGM.

Accordingly, as authorized by the Chairperson of the meeting, based on the Scrutinizer's Consolidated
Report dated August 28, 2025, it is hereby declared that all 13 (Thirteen) items of business / resolutions
contained in the Corporation’s 4™ AGM Notice dated July 22, 2025, have been duly passed with requisite
majority as on the date of the 4" AGM, i.e., August 26, 2025. The details are enclosed as Annexure-I, in
the format prescribed by SEBI

The Scrutinizer's Consolidated Report dated August 28, 2025 issued by M/s. Mehta & Mehta, Company
Secretaries, is attached herewith.

For Life Insurance Corporation of India

Digitally signed by
ANSHUL ANSHUL KUMAR SINGH

KUMAR SINGH Date: 2025.08.28

20:22:13 +05'30'

Place: Mumbai (Anshul Kumar Singh)
Dated: August 28, 2025 Company Secretary & Compliance Officer



General information about company
543526

Scrip Code

Name of company

LIFE INSURANCE CORPORATION OF INDIA

Annual General Meeting

Type of meeting
Start time of meeting 11:30 a.m.
End time of meeting 01:18 p.m.

ANNEXURE-I



VOTING RESULTS

Record date 19-08-2025
Total number of shareholders on

record date 2279922

Number of shareholders present in the meeting either in person or through proxy

a)Promoter and promoter group 0
b) Public 0
Number of shareholders attended the meeting through video conferencing
a)Promoter and promoter group 1
b) Public 170
Number of resolutions passed in
meeting 13

Disclosure of notes on voting
results nil




Resolution Details(1)

Resolution Required

Whether promoter/ promoter group are interested in the agendal/resolution?

Adop

of audited standalone financial statements of the Corporation

for the financial year ended on March 31, 2025, together with the Reports
of Directors and Auditors thereon, in terms of Sections 24B, 24C and 25B
of the LIC Act, 1956.

% votes polled

No. of votes on outstanding | No. of votes -in | No. of votes - | % of votes - in
Category Mode of Voting No. of shares held polled shares favour in Against favour % of votes - in Against
(1) (2) (3)=1(2)/[(1)1*100 “4) (5) (6)=[(4)/(2)]*100]  (7)=[(5)/(2)]*100

E-voting 6103622781 100 6103622781 0 100.0000 -

Poll 0 0 0 0 - -

Promoter and |Postal Ballot(if applicable) 6103622781 0 0 0 0 - -
Promoter Group Total 6103622781 6103622781 100 6103622781 0 100.0000 -
E-voting 84940110 90.39221305 84808481 131629 99.8450 0.1550

Poll 0 0 0 0 - -

Public Postal Ballot(if applicable) 93968393 0 0 0 0 - -
Institutions Total 93968393 84940110 90.39221305 84808481 131629 99.8450 0.1550
E-voting 3590198 2.817907437 3579220 10978 99.6942 0.3058

Poll 0 0 0 0 - -

Public Non- | Postal Ballot(if applicable) 127406527 0 0 0 0 - -
Institutions Total 127406527 3590198 2.817907437 3579220 10978 99.6942 0.3058
Total 6324997701 6192153089 97.89968917 6192010482 142607 99.9977 0.0023




Resolution Details(2)

Resolution Required

Adoption of audited cor

dated fi ol etat "

the financial year ended on March 31, 2025, together with the Reports of

of the Corporation for

Whether promoter/ promoter group are interested in the agenda/resolution? Auditors thereon, in terms of Sections 24B and 25B of the LIC Act, 1956.
% votes polled
No. of shares on outstanding| No. of votes -in | No. of votes - | % of votes - in
Category Mode of Voting held No. of votes polled shares favour in Against favour % of votes - in Against
(3)=
(1) (2) [(2)(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (@)=[(5)/(2)]*100

E-voting 6103622781 100 6103622781 0 100.0000 -

Poll 0 0 0 0 - -

Promoter and |Postal Ballot(if applicable) 6103622781 0 0 0 0 - -
Promoter Group Total 6103622781 6103622781 100 6103622781 0 100.0000 -
E-voting 84940110 90.39221305 84808481 131629 99.8450 0.1550

Poll 0 0 0 0 - -

Public Postal Ballot(if applicable) 93968393 0 0 0 0 - -
Institutions Total 93968393 84940110 90.39221305 84808481 131629 99.8450 0.1550
E-voting 3590090 2.817822669 3579298 10792 99.6994 0.3006

Poll 0 0 0 0 - -

Public Non- | Postal Ballot(if applicable) 127406527 0 0 0 0 - -
Institutions Total 127406527 3590090 2.817822669 3579298 10792 99.6994 0.3006
Total 6324997701 6192152981 97.89968746 6192010560 142421 99.9977 0.0023




Resolution Details(3)

Resolution Required
Adoption of Annual Report of the Corporation for the financial year
Whether promoter/ promoter group are interested in the agenda/resolution? ended March 31, 2025, in terms of Section 27 of the LIC Act, 1956.
% votes polled
on

No. of votes outstanding No. of votes - in | No. of votes - | % of votes - in | % of votes - in

Category Mode of Voting No. of shares held polled shares favour in Against favour Against
(3)= (6)=[(4)/(2)1*10 | (7)=L(5)/(2)1*10

(©) @ [(2)/(1)]*100 ) (5) 0 0

E-voting 6103622781 100 6103622781 0 100.0000 -

Promoter and |Poll 0 0 0 0 - -

Promoter Postal Ballot(if applicable) 6103622781 0 0 0 0 - -
Group Total 6103622781 6103622781 100 6103622781 0 100.0000 -
E-voting 84940110|  90.39221305 84826113 113997 99.8658 0.1342

Poll 0 0 0 0 - -

Public Postal Ballot(if applicable) 93968393 0 0 0 0 - -
Institutions Total 93968393 84940110 90.39221305 84826113 113997 99.8658 0.1342
E-voting 3589911 2.817682174 3579457 10454 99.7088 0.2912

Poll 0 0 0 0 - -

Public Non- |Postal Ballot(if applicable) 127406527 0 0 0 0 - -
Institutions Total 127406527 3589911 2.817682174 3579457 10454 99.7088 0.2912
Total 6324997701 6192152802 97.89968463 6192028351 124451 99.9980 0.0020




Resolution Details(4)

Resolution Required Approval of declaration of Final Dividend of Rs. 12 per equity share for

the Financial Year ended March 31, 2025 as recommended by the

Whether promoter/ promoter group are interested in the agendalresolution? Board in terms of Section 28B(1) of the LIC Act, 1956.
% votes polled
No. of votes on outstanding No. of votes - in No. of votes - | % of votes - in | % of votes - in
Category Mode of Voting No. of shares held polled shares favour in Against favour Against
(6)=[(4)/(2)1*10 | (7)=[(5)/(2)1*10
(1) (2) (3)=[(2)/(1)]*100 4) (5) 0 0

E-voting 6103622781 100 6103622781 0 100.0000 -

Poll 0 0 0 0 - -

Promoter and [Postal Ballot(if applicable) 6103622781 0 0 0 0 - -

Promoter Group Total 6103622781 6103622781 100 6103622781 0 100.0000

E-voting 84986142 90.44119973 84986142 0 100.0000 -

Poll 0 0 0 0 - -

Public Postal Ballot(if applicable) 93968393 0 0 0 0 - -

Institutions Total 93968393 84986142 90.44119973 84986142 0 100.0000 -

E-voting 3590625 2.818242585 3579730 10895 99.6966 0.3034

Poll 0 0 0 0 - -

Public Non- | Postal Ballot(if applicable) 127406527 0 0 0 0 - -
Institutions Total 127406527 3590625 2.818242585 3579730 10895 99.6966 0.3034
Total 6324997701 6192199548 97.9004237 6192188653 10895 99.9998 0.0002




Resolution Details(5)

Resolution Required

Approval for appointment of Auditors and fixing their

Whether promoter/ promoter group are interested in the agenda/resolution? remuneration under Sections 25 of the LIC Act, 1956.
% votes polled on
outstanding No. of votes - in | No. of votes - | % of votes - in | % of votes - in
Category Mode of Voting No. of shares held | No. of votes polled shares favour in Against favour Against
(6)=[(4)/(2)1*10 | (7)=[(5)/(2)I*10
(1) (2) (3)=[(2)/(1)]*100 (4) (5) 0 0
E-voting 6103622781 100 6103622781 0 100.0000 -
Poll 0 0 0 0 - -
Promoter and |Postal Ballot(if applicable) 6103622781 0 0 0 0 - -
Promoter Group Total 6103622781 6103622781 100 6103622781 0 100.0000 -
E-voting 84986142 90.44119973 84986142 0 100.0000 -
Poll 0 0 0 0 - -
Public Postal Ballot(if applicable) 93968393 0 0 0 0 - -
Institutions Total 93968393 84986142 90.44119973 84986142 0 100.0000 -
E-voting 3589830 2.817618598 3577229 12601 99.6490 0.3510
Poll 0 0 0 0 - -
Public Non- [Postal Ballot(if applicable) 127406527 0 0 0 0 - -
Institutions Total 127406527 3589830 2.817618598 3577229 12601 99.6490 0.3510
Total 6324997701 6192198753 97.90041113 6192186152 12601 99.9998 0.0002




Resolution Details(6)

Resolution Required

dals

Whether promoter/ pr

r group are interested in the ag

esolution?

Approval for appointment of Dr. Parshant Kumar Goyal (DIN: 08652921)
as Government Nominee Director of the Corporation in terms of
Government of India notification dated April 17, 2025.

No. of votes

% votes polled
on outstanding

No. of votes - in

No. of votes -

% of votes - in

% of votes - in

Category Mode of Voting No. of shares held polled shares favour in Against favour Against
(6)=[(4)/(2)1*10

(1) (2) (3)= [(2)/(1)]*100 (4) (5) 0 (7)=[(5)/(2)]*100

E-voting 6103622781 100 6103622781 0 100.0000 -

Poll 0 0 0 0 - -

Promoter and |Postal Ballot(if applicable) 6103622781 0 0 0 0 - -
Promoter Group Total 6103622781 6103622781 100 6103622781 0 100.0000 -
E-voting 84951680 90.4045257 79847193 5104487 93.9913 6.0087

Poll 0 0 0 0 - -

Public Postal Ballot(if applicable) 93968393 0 0 0 0 - -
Institutions Total 93968393 84951680 90.4045257 79847193 5104487 93.9913 6.0087
E-voting 3589712 2.817525981 3572902 16810 99.5317 0.4683

Poll 0 0 0 0 - -

Public Non-  [Postal Ballot(if applicable) 127406527 0 0 0 0 - -
Institutions Total 127406527 3589712 2.817525981 3572902 16810 99.5317 0.4683
Total 6324997701 6192164173 97.89986441 6187042876 5121297 99.9173 0.0827




Resolution Details(7)

Resolution Required

Approval for appointment of Shri Dinesh Pant (DIN: 11134993) as
Managing Director of the Corporation in terms of Government of

Whether promoter/ promoter group are interested in the agendalresolution? India notification dated May 14, 2025.
% votes polled

No. of votes on outstanding | No. of votes -in | No. of votes - | % of votes - in | % of votes - in

Category Mode of Voting No. of shares held polled shares favour in Against favour Against
(6)=[(4)/(2)1*10 | (7)=[(5)/(2)]*10

(1) (2) (3)=[(2)/(1)1*100 (4) (5) 0 0

E-voting 6103622781 100 6103622781 0 100.0000 -

Poll 0 0 0 0 - -

Promoter and |Postal Ballot(if applicable) 6103622781 0 0 0 0 - -
Promoter Group Total 6103622781 6103622781 100 6103622781 0 100.0000 -
E-voting 84986142 90.44119973 84525073 461069 99.4575 0.5425

Poll 0 0 0 0 - -

Public Postal Ballot(if applicable) 93968393 0 0 0 0 - -
Institutions Total 93968393 84986142 90.44119973 84525073 461069 99.4575 0.5425
E-voting 3589660 2.817485167 3573499 16161 99.5498 0.4502

Poll 0 0 0 0 - -

Public Non- | Postal Ballot(if applicable) 127406527 0 0 0 0 - -
Institutions Total 127406527 3589660 2.817485167 3573499 16161 99.5498 0.4502
Total 6324997701 6192198583 97.90040844 6191721353 477230 99.9923 0.0077




Resolution Details(8)

Resolution Required Approval for appointment of Shri Ratnakar Patnaik (DIN: 10283908)
as Managing Director of the Corporation in terms of Government
Whether promoter/ promoter group are interested in the agenda/resolution? of India notification dated May 14, 2025.
% votes polled
on

No. of votes outstanding No. of votes - in | No. of votes - | % of votes - in | % of votes - in

Category Mode of Voting No. of shares held polled shares favour in Against favour Against
(3)= (6)=[(4)/(2)1*10 | (7)=L(5)/(2)1*10

() @ [(2)/(1)]*100 ) (5) 0 0

E-voting 6103622781 100 6103622781 0 100.0000 -

Promoter and |Poll 0 0 0 0 - -

Promoter Postal Ballot(if applicable) 6103622781 0 0 0 0 - -
Group Total 6103622781 6103622781 100 6103622781 0 100.0000 -
E-voting 84986142|  90.44119973 84525073 461069 99.4575 0.5425

Poll 0 0 0 0 - -

Public Postal Ballot(if applicable) 93968393 0 0 0 0 - -
Institutions Total 93968393 84986142 90.44119973 84525073 461069 99.4575 0.5425
E-voting 3589540 2.81739098 3573446 16094 99.5516 0.4484

Poll 0 0 0 0 - -

Public Non- |Postal Ballot(if applicable) 127406527 0 0 0 0 - -
Institutions Total 127406527 3589540 2.81739098 3573446 16094 99.5516 0.4484
Total 6324997701 6192198463 97.90040654 6191721300 477163 99.9923 0.0077




Resolution Details(9)

Resolution Required

Approval for appointment of Secretarial Auditor and fixing their
remuneration under Regulation 24A of SEBI (LODR) Regulations,

Whether promoter/ promoter group are interested in the agenda/resolution? 2015
% votes polled

No. of shares on outstanding | No. of votes -in | No. of votes - | % of votes - in | % of votes - in

Category Mode of Voting held No. of votes polled shares favour in Against favour Against
(6)=[@)/(2110 | (7)=1(5)/(2)]*10

(1) (2) (3)= [(2)/(1)]*100 (4) (5) 0 0

E-voting 6103622781 100 6103622781 0 100.0000 -

Poll 0 0 0 0 - -

Promoter and [Postal Ballot(if applicable) 6103622781 0 0 0 0 - -
Promoter Group Total 6103622781 6103622781 100 6103622781 0 100.0000 -
E-voting 84986142 90.44119973 84075392 910750 98.9284 1.0716

Poll 0 0 0 0 - -

Public Postal Ballot(if applicable) 93968393 0 0 0 0 - -
Institutions Total 93968393 84986142 90.44119973 84075392 910750 98.9284 1.0716
E-voting 3589727 2.817537755 3576302 13425 99.6260 0.3740

Poll 0 0 0 0 - -

Public Non- |Postal Ballot(if applicable) 127406527 0 0 0 0 - -
Institutions Total 127406527 3589727 2.817537755 3576302 13425 99.6260 0.3740
Total 6324997701 6192198650 97.9004095 6191274475 924175 99.9851 0.0149




Resolution Details(10)

Resolution Required Approval for _m?terial related pa_rty transactions of the Cf)r_poration with
IDBI Bank Limited (IDBI Bank) in terms of relevant provisions of SEBI
Whether promoter/ pr ter group are interested in the agendal/resolution? (LODR) Regulati , 2015.
% votes polled on
No. of shares No. of votes outstanding No. of votes - | No. of votes - | % of votes - in
Category Mode of Voting held polled shares in favour in Against favour % of votes - in Against
(6)=[(4)/(2)1*10
(1) (2) (3)= [(2)/(1)]*100 (4) (5) 0 (7)=[(5)/(2)]*100

E-voting 0 0 0 0 - -

Poll 0 0 0 0 - -

Promoter and |Postal Ballot(if applicable) 6103622781 0 0 0 0 - -
Promoter Group Total 6103622781 0 100 0 0 - -

E-voting 84986142 90.44119973 84986142 0 100.0000 -

Poll 0 0 0 0 - -

Public Postal Ballot(if applicable) 93968393 0 0 0 0 - N
Institutions Total 93968393 84986142 90.44119973 84986142 0 100.0000 -
E-voting 3589628 2.817460051 3576906 12722 99.6456 0.3544

Poll 0 0 0 0 - -

Public Non- [Postal Ballot(if applicable) 127406527 0 0 0 0 - -
Institutions Total 127406527 3589628 2.817460051 3576906 12722 99.6456 0.3544
Total 6324997701 88575770 97.90040793 88563048 12722 99.9856 0.0144

Note: Central Government being a Promoter of the Corporation and thus, became ineligible to vote in the Resolution for approval of Rel. | Party trar ti




Resolution Details(11)

Approval for material related party transactions of the
Corporation with LIC Housing Finance Limited (LIC HFL) in

Resolution Required

terms of relevant provisions of SEBI (LODR) Regulations,

Whether promoter/ promoter group are interested in the agenda/resolution? 2015.
% votes polled
on

No. of shares No. of votes outstanding | No. of votes - | No. of votes - | % of votes - in | % of votes - in

Category Mode of Voting held polled shares in favour in Against favour Against
(3)= (6)=[(4)/(2)110 | (7)=[(5)/(2)]*10

(1) (2) [(2)/(1)]*100 (4) (5) 0 0

E-voting 0 0 0 0 - -

Promoter and |Poll 0 0 0 0 - -

Promoter Postal Ballot(if applicable) 6103622781 0 0 0 0 - -
Group Total 6103622781 0 100 0 0 - -

E-voting 84986142 90.44119973 84986142 0 100.0000 -

Poll 0 0 0 0 - -

Public Postal Ballot(if applicable) 93968393 0 0 0 0 - -
Institutions Total 93968393 84986142 90.44119973 84986142 0 100.0000 -
E-voting 3589631| 2.817462405 3575801 13830 99.6147 0.3853

Poll 0 0 0 0 - -

Public Non- |Postal Ballot(if applicable) 127406527 0 0 0 0 - -
Institutions Total 127406527 3589631 2.817462405 3575801 13830 99.6147 0.3853
Total 6324997701 88575773 97.90040798 88561943 13830 99.9844 0.0156

Note:

Central Government being a Promoter of the Corporation and thus, became ineligible to vote in the Resolution for approval of Related Party

transactions.




Resolution Details(12)

Resolution Required

Whether promoter/ promoter group are interested in the agenda/resolution?

Approval for material related party transaction of the Corporation
with LIC Mutual Fund Asset Management Limited (LIC MF) in
terms of relevant provisions of SEBI (LODR) Regulations, 2015.

% votes polled

on
No. of shares No. of votes outstanding | No. of votes - | No. of votes - | % of votes - in | % of votes - in
Category Mode of Voting held polled shares in favour in Against favour Against
(3)= (6)=[(4)/(2)1*10
(1) (2) [(2)/(1)1*100 (4) (5) 0 (7)=[(5)/(2)1*100
E-voting 0 0 0 - -
Poll 0 0 0 0 - -
Promoter and |Postal Ballot(if applicable) 6103622781 0 0 0 0 - -
Promoter Group Total 6103622781 0 0 0 0 - -
E-voting 84964976 90.41867514 0 0 100.0000 -
Poll 0 0 0 0 - -
Public Postal Ballot(if applicable) 93968393 0 0 0 0 - -
Institutions Total 93968393 84964976 90.41867514 84964976 0 100.0000 -
E-voting 3589559| 2.817405893 3576348 13211 99.6320 0.3680
Poll 0 0 0 0 - -
Public Non- |Postal Ballot(if applicable) 127406527 0 0 0 0 - -
Institutions Total 127406527 3589559 2.817405893 3576348 13211 99.6320 0.3680
Total 6324997701 88554535 97.9000722 88541324 13211 99.9851 0.0149
Central Government being a Promoter of the Corporation and thus, became ineligible to vote in the Resolution for approval of Related Party
Note: transactions.




Resolution Details(13)

Resolution Required

Whether promoter/ promoter group are interested in the agenda/resolution?

Approval for appointment of Shri R Doraiswamy (DIN: 10358884) as
Chief Executive Officer and Managing Director in terms of
Government of India notification dated July 14, 2025.

% votes polled

on

outstanding No. of votes - in No. of votes - | % of votes - in | % of votes - in

Category Mode of Voting No. of shares held | No. of votes polled shares favour in Against favour Against
@)= (6)=[(4)/(2)T10 | (7)=1(5)/(2)]*10

(1) (2) [()/(1)]*100 (4) (5) 0 0

E-voting 6103622781 100 6103622781 0 100.0000 -

Poll 0 0 0 0 - -

Promoter and [Postal Ballot(if applicable) 6103622781 0 0 0 0 - -
Promoter Group Total 6103622781 6103622781 100 6103622781 0 100.0000 -
E-voting 84986142| 90.44119973 84150111 836031 99.0163 0.9837

Poll 0 0 0 0 - -

Public Postal Ballot(if applicable) 93968393 0 0 0 0 - -
Institutions Total 93968393 84986142 90.44119973 84150111 836031 99.0163 0.9837
E-voting 3589856| 2.817639005 3576486 13370 99.6276 0.3724

Poll 0 0 0 0 - -

Public Non- |Postal Ballot(if applicable) 127406527 0 0 0 0 - -
Institutions Total 127406527 3589856 2.817639005 3576486 13370 99.6276 0.3724
Total 6324997701 6192198779 97.90041154 6191349378 849401 99.9863 0.0137
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AUTHORISED AGENTS FOR TRADEMARK, COPYRIGHT AND PATENT

Consolidated Scrutinizer’s Report
[Pursuant to Section 108 of the Companies Act, 2013 and

Rule 20 of the Companies (Management and Administration) Rules, 2014]

To,

The Chairperson

Life Insurance Corporation of India
‘Yogakshema’, Jeevan Bima Marg,

Mumbai
Maharashtra-400021

_____ I mmmdl B ~dlo. MIA £ARAaNy Raosmnle nmn ol 138 Siminsssoomsnimm -L Lambod caue
ruunn “l ] H"lludl TENHET e { AQWwv Ul Ule l’lit‘.‘i’ﬂﬂtﬂb Ui Wie Hdlurgaie ‘—UIPUId“U“ Qf mum new un

i g
Tuesday, August 26, 2025 at 11:30 A.M. (IST) through Video Conferencing (“VC”) / Other Audio-Visual Means
(“0AVM”)

Dear Sir,

I, Atul Mehta, Partner, M/s. Mehta & Mehta, Company Secretaries have been appointed by the Board of Directors
of Life Insurance Corporation of India (“the Corporation”) to act as the Scrutinizer for the purpose of scrutinizing the

process of remote e-voting and voting through electronic voting system during the 4™ AGM of the Corporation held

on Tuesday, August 26, 2025 at 11:30 A.M. through VC/OAVM pursuant to the provisions of Section 23A of the Life
Insurance Corporation Act, 1956 (“LIC Act, 1956”) read with rules made thereunder, the Companies Act, 2013 (to the
extent applicable) and the relevant rules made thereunder read with the General Circular No. 14/2020 dated April
08, 2020, the General Circular No. 17/2020 dated April 13, 2020, the General Circular No. 20/2020 dated May 05,
2020, and subsequent circulars issued in this regard, the latest being General Circular No. 09/2024 dated September
~ 19, 2024 in relation to extension of the framework provided in the aforementioned circulars up to September 30,
2025 issued by the Ministry of Corporate Affairs, Government of India (hereinafter referred to as “MCA Circulars”)

1
and Regulation 44 of the Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements)

Regulations, 2015 (“SEBI Listing Regulations”) read with Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May
12, 2020 and subsequent circulars issued in this regard from time to time, the latest being Circular No.
SEBI/HO/CFD/CFDPoD-2/P/CIR/2024/133 dated October 3, 2024 issued by Securities and Exchange Board of India
(“SEBI”) (collectively referred to as “SEBI Circulars”) and other applicable provisions thereunder; Secretarial Standards
on General Meetings (“SS-2") issued by the Institute of Company Secretaries of India; and the SEBI Master Circular
No. SEBI/HO/AFD/AFD-PoD-2/P/CIR/2024/70 for Foreign Portfolio Investors, Designated Depository participants and
- Eligible Foreign Investors dated May 30, 2024 in respect of the Resolutions as set out in the Notice convening the 04®

A af tha Carnaratinn da haraho cithmir tha ranart ae fallauace
ARSIV U LHT WU AV GV, U0 TG Y ST nitthe PSRNV L Q3 IV,

1. The Notice dated July 22, 2025 of the 4" AGM along with the Annual Report for Financial Year 2024 — 25 was sent
to the Members on July 30, 2025 through electronic mode whose email addresses were registered with the
Corporation or the Depositories/ Depository Participants in compliance with MCA and SEBI circulars, as applicable.
Pursuant to Regulation 36 of SEBI Listing Regulations, a letter providing a web-link of the Annual Report for
Financial Year 2024-25 was also sent to those Members who have not registered their e-mail addresses with the
Corporation or Depositories/ Depository Participants.

2. In accordance with the Act and MCA Circulars, the Corporation has published advertisement of information
regarding record date for final dividend and of Notice of 4" AGM and E-voting information in Times of India’
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(Maharashtra Times) and “Nav Bharat times” on July 09, 2025 and July 31, 2025 respectively.

The Resolutions were transacted through the process of remote e-voting and through electronic voting system
during the AGM. For the purpose of remote e-voting, the Corporation had engaged the services of National
Securities Depository Limited (NSDL).

The Members of the Corporation holding shares as on the “cut-off” date i.e. Tuesday, August 19, 2025 were

_entitled to vote on the resolutions stated in the Notice of the 4th AGM.

10.

The period for remote e-voting commenced on Saturday, August 23, 2025 (9:00 A.M. IST) and ended on Monday,
August 25, 2025 (05:00 P.M. IST). The remote e-voting module was disabled by NSDL for voting thereafter.

The facility for e-voting was made available for the Members attending the meeting through VC/OAVM and who
did not cast their vote through remote e-voting. The e-voting platform was kept open for such Members during
the 4" AGM and for 15 minutes post conclusion of the 4" AGM of the Corporation.

After the closure of e-voting at the 4" AGM of the Corporation on August 26, 2025, the report on the voting
done at the AGM and votes cast through remote e-voting facility done prior to the AGM were unblocked, in the
presence of two witnesses Ms. Krishi Bafna and Mr. Aaryan Jarande neither of whom are in the employment of
the Corporation and generated from NSDL e-voting website www.evoting.nsdl.com. The two witnesses are well
versed with the electronic voting system.

The Management of the Corporation is responsible to ensure compliance with the requirements of provisions
of Section 23A of the LIC Act, 1956 read with rules made thereunder, the Companies Act, 2013 (to the extent
applicable) and relevant rules made thereunder, MCA Circulars and the SEBI Listing Regulations relating to
remote e-voting prior and during the AGM on the resolutions contained in the Notice of the 4" AGM.

My responsibility as a Scrutinizer for the e-voting process {i.e. remote e-voting and e-voting during AGM) is
restricted to making a Consolidated Scrutinizer’s Report of the votes cast in favour or against the resolutions.

The consolidated results of remote e-voting and voting through electronic voting system at the
4" AGM of the Corporation are enclosed as an Annexure to this report.

Thanking You,

For Mehta & Mehta
Company Secretaries
(1CSI Unique code: P1996MH007500)

PR No. 3686/2023
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We, the under..igned have witnessed that the votes cast through remote e-voting were unblocked fr

website www.evoting.nsdl.com in our presence on Tuesday, August 26, 2025.

Name: Ms. Krishi Bafna Name: Mr. Aaryan Jarande

Address: 201-206, Shiv Smriti Chambers, Address: 201-206, Shiv Smriti Chambers,
2" Floor, Dr. Annie Besant Road 2" Floor, Dr. Annie Besant Road,
Worli, Mumbai - 400018 Worli, Mumbai - 400018

Countersigned by

For Life Insurance Corporation of India

e

(Perso&m Authorized bv Cha:rperson)
Anshul Kumar Singh Ly
Company Secretary & Compliance Ofﬁcer A
Membership No.: F9440

Place: Mumbai
Date: August 28, 2025
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To consxder and adopt the Audited Standalone Fi
{thereon, in terms of Sections 24B, 24C and 258 of u\e Life Insurance Corporation Act, 1956.

Annexure

-y

of the Corp fnni:etmniyearméedonﬂmh?hm.mga&mmmthekpumafmmmdim

Voting through electronic voting
Bematecestivg system during the AGM
o 1 Number of Number of Nuraber of
Members who | Shares for which| Members who f:“:}g:;ﬁf i ut!
voted votes cast voted

Voted in favour of the
A 3723 619.20,08,947 29 13533
I’?SOH!“DR R TR - ——
Votes against the resolution 95 142510 1 97
Hnvalid votes/ Abstained 0 0 0 Q

No. 2:

The above resolution has been passed by requisite majorily since more than half of [he voles were casted in favour of the resolution,

lution

o consider and adopt the Audited Consolidated Financial 5 of the © P for the financial yenrended on March 31, 2025, together with Report of Auditors thereon, in terms of
Section 24B and 25B of the Life Insurance Corporation Act, 1956.
Voting through electronic voting
Remoteewating system during the AGM
Particulars of of {umber of |
Members who. | Shares for which| Members who | ormier of Shares
voted voles cast voted
Voted in favour of the
resolution 3,716 6,19,20,09,025 29 1,535
Votes against the resolution 96 1,42324 % 97
Invalid votes/ Abstained 0 0 0 0 5 ¥
it i et b i)

Item No. 3: Ordinary Resolution
To consider and adopt the Annual Report of the Carporation for the financial year ended on March 31, 2025, in terms of Section 27 of the Lx!e Insurance Corporaﬁon Act, 1956,

The above resolution has been passed by requisite majority since more than half of the votes were casted in favour of the molnhon.

. Voting through electronic vohng
Remoteg-voting system during the AGM
Particulars Number of Number of Number of Number of Shares |
Members who | Shares for which| Members who |for which votes cast]’
voted votes cast voted
Voted in favour of the
recalution 3,718 6,19,20,26,816 29 1535
Votes against the resolution 90 1,24,354 1 97
Invalid votes/ Abstained 0 0 0 0

The above resolution has been passed by requisite majority since more than half of the votes were casted in favour of the resolution.

I 5, 4: lutio:
To deciare final dividend of Rs 12/- per equity share of Rs 10/- each for the financial year ended on March 31, 2025 as recommended by the Board in terms of Section 28B (1) of the Life
Insurance Corporation Act, 1956.
" Voting through electronic voting
Hetsoleie-uniing system during the AGM
Particulars Nomh s 7
of of of
Numbet of Shares
Members who | Shares for which Members who or whidl wotas et
voted votes cast voled el
- [Voted in favour of the
esotutian 3,742 6,19,21,87,118 29 1,535
Votes against the resolution 80 10,798 1 o7
linvalid votes/ Abstained Q 0 ] 0
)

‘The above resolution has been passed by requisite majority since more than Talf of the votes were casted in favour of the resolution,

To appoint Corporation’s Auditor and fix their remuneration.

Voting through electronic voling
Remute eveting systemn during the AGM
Particulars Norh Nt Nt
of of of
Members who | Shares for which| Members who ;::;;?;;?a
voted votes cast voted

Voted in favour of the
escetston 3,690 6,19,21,84,520 30 1,632
Votes against the resolution

i 121 12,601 0 0
|invalid votes/ Abstained 0 0 0 0
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tem No. 6: Ordinary_Resol!
Appointment of Dr. Parshant Kumar Goyal (DIN: 08652921) as Government Nominee Director of the Corporation.

Voting through electronic voting
Remoles-voling system during the AGM
Particulars Nowh s T -
of of ber of }
Members who |Shares for which| Members who ff::}:i;f;“ i . Me
_voted votes cast voted s
Voted in favour of the &
recaliition 3,552 6,18,70,41,244 30 1,632
Votes against the resolution
252 51,21,297 g 0

Invalid votes/ Abstained i) 0 0 ) 4 L e

The above resolution has been passed by requisite majority since more than half of the votes were casted in favour of the resolution.

Item No. 7: Ordinary Resolution 1,
Appointment of Shri Dinesh Pant (DIN: 11134993) as Managing Director of the Corporation.

Voting through electronic voling G ; B lidated v - z .
«ue - - Consol voting ngresults

Remote e-voting " o
he system during ine AGM

asticulars Numberof | Numberof |  Namber of ' Number of | Number of Shares] oo oo
umber o umber o umber o ! ; umber of Shares| , = = AT
Members who | Shares for which| Members who fz?::}:’;;"fofx({:‘ Members who | for which votes ! : ofov:u;‘votm '::;l U

voted votes cast voted g voted cast > ’ %

Voted in favour of the & 3 1

resoliion 3,645 6,19,17,19,736 29 1,617 3,674 6,'19,17,21,35‘3 - 99.9923

Votes against the resolution 159 477230 0 0 159 477,230 00077 -

invalid votes/ Abstained 0 0 0 ) 0 P A e

The above resolution has been passed by requisite majority since more than half of the voles were casled in favour of the resolution.

Item No. 8: Ordinary Resoluti
Appointment of Shri Ratnakar Patnaik (DIN: 10283908) as Managing Director of the Corporation,
Voting through electronic voling

Consolidated voting results

Remale aviting system during the AGM
Particulars Number of Number of Number of Numberof | Number of Shares ’ Catew
Members who | Shares for which] Members who NESEUEERE Sires ‘Memberswho | forwhichvoles et ol i fotelsiGalber
for which votes cast of valid votes cast

voled voles cast voted __ voted cast .
Voted in favour of the = o 19,17.21,3 3
o 3,645 6,19,17,19,668 30 1,632 S 619,17.21,300 999923
Votes against the resolution 136 477163 0 0 156 477,163 00077
Invalid votes/ Abstained (] 0 0 0 ¢ 03 - (7, 4 e PR

The above resolution has been passed by requisite majority since more than half of the votes were casted in favour of the resolution.

Item No. 9: Ordingﬂ Resolution -
Appointment of M/s. S.N. Ananthasubramanian & Co., Practicing Company Secretaries, as the Secretarial Auditors of the Corporation for a term of five consecutive years from the Financial
Year 2025-26 to the Financial Year 2029-30.

Voting through electronic volin;
ng 3

Remote e-voting system dusing the AGM Consolidated voting results
Particulars i .
e Number of Number of ] Number of Number of St Number of Number of Shares Percentage of votes fo total number
Members who | Shares for which| Members who Members who | for which votes P et e
for which votes cast = - of valid votes cast
voted votes cast voted voled cast B ———
VAL foirtl e 3,660 6191272843 £ 1,632 3,690 6191278475 | S
resolution £ adt S ma i = ke
Votes against the resolution 147 924175 0 0 147 924175
Invalid votes/ Abstained 0 0 0 0 0 0

The above resolution has been passed by requisite majority since more than half of the votes were casted in favour of the resolution.

ltem No. 10: Ordinary Resolution —y =
Approval of material related party transactions of the Corporation with IDBI Bank Limited {"IDBI Bank™).

Voting through electronic voting

i Lidat
Remote e-voting system during the AGM ; ] Consolidated voting results
Particulars Mot T T = = = = —
e °; Gt °}f. i at :; Number of Shares |- !Nl “‘:::7:"20 Nf‘f:z“, l“f s“"v stes. | Percentage of votes to total number
0 oo or e NCN] ARO[ for which votes cast anee oo SN N |Maii tans valid votes cast
voiea _ VUIPS Cani VLU FUITW ags >< = e = >
o 5
Voted [n favaur of dbe 3,676 8,85,61,416 30 1,632 3,706 8,85,63,048
resolution : L
Votes aganst the resolution 127 1272 0 o 127 12722 00144
invalid votes/ Abstained 1 6,10,36,22,781 0 0 1 6,10,36,22,781 (]

The above resolution has been passed by requisite majority since more than half of the votes were casted in favour of the resolution.
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Ampmval'of B e party of the Corporation with LIC Housing Finance Limited ("LIC HFL").

P)

Voting through electronic voting |
Hemaleeivoling system during the AGM
Particulars Number of Number of Number of ber of Shares |
Members who | Shares for which| Members who l'{:r wi ch‘;fom e
voted voles cast voted
Voted in favour of the
besotytion 3,674 8,85,60,311 30 1,632
Votes against the resolution 19z — a s
10 12,000 v v
Invalid votes/ Abstained 1 6,10,36,22,781 a J 0 |

The ahove resolution has been passed by requisite majority since more than half of the votes were casted favour of the resolution.

Item No. 12: %‘x‘m Rmﬂgg -
Approval of material related party transactions of the Co&' ration with LIC Mutual Fund Asset Management Limit

Voting through electronic voting
Retnatesiotng system during the AGM
Particul et s Nt
Members who | Shares for which| Members who Nentior o Shupes
voted votes cast voted

Voted in favour of the a e B os an con an
. 2,0/0 0,03,0%,0¥4 v
Voles against the resolution 124 13211 0
lavalid votes/ Abstained 4 6,10.36,22,781 0

Item No. Ig:w Resolution
Appoi of Shri R Dorai y (DIN: 10358884) as Chuef E:

Voting through electronic voting S8
Resmoledveting system during the AGM Li‘l oy
Particulars Number of Number of Number of » - B
Members who | Shares forwhich| Members who umber e
voted votes cast voted
Voted in favour of the
Jresolution 3,671 6,19,13,47,746 30 1,632

Votes against the resolution

140 8,49,401 0 0
Invalid votes/ Abstained 0 0 0 0
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