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General Conditions:

1. Art proof is required to be submitted within 7 days from the date of selection of
L1. which should be thoroughly checked at your end and it should be error free

No price rise will be entertained during the validity period of the tender and for any
subsequent supply

s

TDS will be deducted as per the prevailing rate from the bill amount

4. Sample checking will be done at the time of delivery of each lot & 1f found
unsatisfactory, the whole lot will be rejected & 1t will have to be replaced within 3
working days otherwise it will attract penalty as per mentioned in penalty clause

5. If any vendor backs out after receiving tender letter, Corporation w i1l be at liberty to

C purchase the same goods from any other vendor / firm and the first vendor has to
make good any loss or damage that the Corporation suffers thereby in addition to the
penalties mentioned under penalty clause and he will be blacklisted
6. Pre-contract Integrity Pact duly filled, signed and sealed should be submitted along

with the tender

Close liaison on day to day basis, with our department will have to be mamntained 1n
carrying out the job, it should be your responsibility to ensure that the order 18
executed as per our specifications in the Tender. Any failure on your part, 1n adhering

to our specifications and schedule will attract financial compensation & penalties

mentioned under penalty clause

Placing of Orders:

1. LIC of India, Thane Divisional Office will place purchase orders for stationery

al of art proof The vendor should point out any discrepancy

items after approyv
r I person or

found within three working days of the receipt of purchase orde
( through mail. Subject to this. the date on which the required
information/correction in purchase order 1s intimated to the vendor through mail
would deemed to be the date of acceptance of Purchase Order for the purpose of

calculating the delivery period and penalty

Delivery Conditions:

1. Delivery should be made for the entire ordered quantity within 30 days of
purchase order given. However, in case of an urgency, delivery may need to be

made in piecemeal
While making the delivery of the continuous stationery, it should be packed
neatly in bundles of 1000 or 2000

b2

Lables indicating name of the item, firm, quantity per packet, numbering if any
etc. are to be pasted on the packet as per the instructions.

L8}
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Force Majeure :

If there 1s delay in performance or other failures by the supplier to perform its
obligation under its contract due to event of a Force Majeure, the supplier shall not
be held responsible for such delays/failures.

Penalty Clause:

2.

Unless otherwise mentioned by us, all offers will be considered for delivery
within the date specified in our order . In the event of delay in delivery after
stipulated period, failure to replace the damaged or improper quality of stationery,
delay in supply more than 30 days where the delivery 1s to be done in installments
the vendor shall be liable to penalty at a percentage of the total order value
subject to a maximum of 10% [@2% for the first week, @5% for the second
week & 10% for the third week & above]. For the purpose of this clause part of
the week is considered as a full week. Delay in the performance of delivery
obligations shall render the vendor/firm liable to any or all of the following
sanctions:

a. Imposition of Penalty

b. Termination of the contract for default
¢.  Retention of money (Security Deposit)
d. Black listing of the vendor.

If after the supply 1s delivered , it i1s discovered that the supply does not conform
to the specifications, such supply may be rejected at the bidder’s cost and the
total amount for the rejected supply shall be recovered from the bidder. In the
event of non compliance with the tender conditions or for any complaint about the
quality of goods , the bidder shall be liable to pay damages and compensation as
decided by the Corporation for the loss of image and goodwill of LIC Of India

Further, in the event/ non-payment of security deposit, failure to supply required
quantity of stationery within scheduled time or failure to replace the damaged or
improper quality of goods, LIC Of India may decide to debar/blacklist the
concerned bidder and the decmmn of the 0 sha d bi

on all concerned
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cum delivery challan through NEFT

Y ou have to submit Neft details on company letterhead along with current
momﬂcmelkdchequm-ngm-mndmdmofh(ﬂ

; TDSatdnapproprmtmemllhededmwdﬁunthehann

per the income tax rules.

TheComomﬁmmvesmenghIwnoccmmqumliwpm Ths
doesnmmlymmthtdnbmmmﬂnbem

Corporation reserves the night to reject any or all the tenders without assigning
any reason thereof.

Submnwonofyounenderinmpommmafomﬁdmﬂtmmﬂm
mbemepmmeofomwmxsandwndiﬁommludw

Anytendermtwmplyinspuﬂyorwholly, with all above mentioned terms and
conditions will be liable for rejection.
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W ofEsT e R

LIFE INSURANCE CORPORATION OF INDIA

PRE CONTRACT INTEGRITY PACT

General:
This pre-bid pre-contract Agreement (hereinafter called the Integrity Pact)
IS made on..........ooeivnes day of the month of .......................201 , between, on

one hand, the Life Insurance Corporation of India (hereinafter referred to as
"LIC") a statutory Corporation established under section 3 of Life Insurance
Corporation Act 1956 (XXXI of 1956) and having its corporate office at
"Yogakshema"” Jeevan Bima Marg Mumbai 400021. (hereinafter called the
"BUYER" which expression shall mean and include, unless the context
otherwise requires, his successors in office assigns) of the First part. And M/s
............................. represented by Shri...........cociiiiaiiiciineninces

hereinafter called the "BIDDER /SELLER” which expression shall mean and
include , unless the context otherwise requires, his successors and permitted
assigns) of the Second part. WHEREAS the BUYER proposes to procure
(Name of the Stores/ Equipment/Item) and the
BIDDER/Seller is willing to offer/has offered the stores and

WHEREAS the BIDDER is a private company/public company/Government
undertaking/partnership/registered export agency, constituted in accordance
with the relevant law in the matter and the BUYER is performing its function
under the LIC Act 1956. NOW, THEREFORE, To avoid all forms of corruption
by following a system that is fair, transparent and free from any
influence/prejudiced dealings prior to, during and subsequent to the currency
of the contract to be entered into with a view to:-

Enabling the BUYER to obtain the desired said stores/equipment/item at a
competition price in conformity with the defined specifications by avoiding the
high cost and the distortionary impact of corruption on public procurement,
and Enabling BIDDERs to abstain from bribing or indulging in any corrupt
practice in order to secure the contract by providing assurance to them that
their competitors will also abstain from bribing and other corrupt practices
and the BUYER will commit to prevent corruption, in any form, by its officials
by following transparent procedures.

The parties hereto hereby agree to enter into this Integrity Pact and

agree as follows:-

Commitments of the BUYER

1.1The BUYER undertakes that no official of thelBlvM% connected directly or
indirectly with the contract, will demand, take a promise for or accept,
directly or through intermediaries, any bribe gift, rey
favour or any material or im
the BIDDER, either themsel:
party related to th
process, bid evalu
the contract.
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